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LPB - Tang trudng Igi nhudn quy 3 cai thién nha thu nhap
phi tdng manh va tang trudng tin dung tich cuc, bu dap
cho NIM thu hep va chi phi tin dung tdng cao - Bao cao
KQKD

Doanh Nghiép

Ngan hang TMCP Loc Phat Viét Nam (LPB) céng b6 KQKD 9 thang dau nam 2026 (9T 2026) véi
téng thu nhap hoat déng (TOI) dat 19,2 nghin ty dong (+28,5% YoY) va Igi nhuan trudc thué
(LNTT) dat 10,4 nghin ty dong (+8,4% YoY), 1an lugt hoan thanh 82% va 73% du bao ca nam cla
chung toi. LNTT 9T 2026 hoan thanh 70% ké hoach ca nam cla ngan hang la 14.982 ty dong
(+5,0% YoY), tuong ung LNTT quy 3/2026 dat 4,4 nghin ty déng (+29,0% YoY). Lgi nhuan cua
ngan hang nhin chung phu hgp vdi ky vong clia chung toi, khi thu nhap phi thuan (NFI) cao hon
du ki€n da bu dap cho NIM va chi phi tin dung kém tich cuc hon dy kién. Bang chu vy, LPB ghi
nhan tang trudng tin dung QoQ manh mé trong quy 3/2026 ¢ muc 12,1%, cao hon ky vong cua
chung t6i, ma chung téi cho rang dugc thuc ddy bai hoat déng cho vay doi v6i cac du an ha
tang ngoai han muc tin dung. Chung téi nhan thay khong co thay ddi dang k& déi véi cac du bao
hién tai, du van can thém danh gia chi ti€t. Theo quan diém cla chung tich, tang trudng Igi
nhuén cai thién va tin dung tang trudng tich cuc trong quy 3 c6 thé hd trg gia cd phiéu phuc hoi
trong ngan han sau khi d& giam gan 30% trong ba thang qua.

- Tang trudng tin dung (tich cyc): Tang truang tin dung trong 9T 2026 dat 22,9%, tuong duong
muc tang trudng tin dung rat manh trong quy 3/2026 & muc 12,1% QoQ, cao hon dang ké so Vo
muc tang trudng tin dung toan hé théng 11,6% trong 9T 2026 va udc tinh ca nam clda chung toi
14 12,0%. Tang trudng tin dung 9T cua LPB dudc thuc ddy hoan toan bai phan khuc khach hang
doanh nghiép (+50,5% so v&i dau nam; +24,0% QoQ trong quy 3), trong khi phan khuc khach
hang ban Ié tiép tuc thu hep (-14,5% so véi dau nam; -8,8% QoQ trong quy 3).

- Trong phan khuc doanh nghiép, nganh xay dung néi bat la doéng luc tang trudng chinh, vai du
na cho vay tinh dén cudi quy 3/2026 dat 99,4 nghin ty dong (+93% QoQ, +127% so véi dau nam,
chiém 21% téng du ng tin dung). Chung téi cho rang muc tang trudng dang ké cla LPB dugc
thuc day bai hoat dong cho vay déi véi cac du an ha tang ngoai han muc, nhiéu kna nang bao
gbm cac du an lién quan dén Vingroup.

- Tang trudng huy dong: Tién gui khach hang trong 9T 2026 tang 25,0%, cao hon muc tang
trudng tin dung, dugc thuc ddy bdi muc tang manh 19,3% QoQ trong quy 3/2026. Gidy tS co gia
clng tadng manh 54,7% so vai dau nam (+25,6% QoQ). Ty & CASA cua LPB dat 6,6%, giam 0,2
diém % YoY nhung tang 0,2 di€ém % QoQ.
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- NIM (tiéu cuc): Xét theo quy, NIM quy 3/2026 giam 20 diém co ban QoQ xudng 2,46% (-81
diém co ban YoY), do chi phi von tdng manh (+64 diém ca ban QoQ, +160 diém cac ban YoY) 1an
at muc tang cua Igi suat tai san sinh 13i (+50 diém ca ban QoQ, +70 diém ca ban YoY).

- Thu nhap 13i thuan (NII) 9T 2026 cua LPB tang 3,9% YoY, do tang trudng tin dung tich cuc
(+24,2% YoY) phan I6n bi bu tri bdi NIM giam manh (2,46%, -44 diém ca ban YoY).

- Chat lugng tai san (tiéu cuc): Ty & ng x4u tang nhe trong quy 3/2026 1&n 1,87% (+2 diém co
ban QoQ, +9 diém ca ban YoY). Ty I&é ng nhom 2 tiép tuc tang 1én 1,37% (+13 diém ca ban QoQ,
+44 diém co ban YoY). Ngoai ra, ty & bao phu ng xau (LLR) cua LPB trong quy 3/2026 tiép tuc
giam xudéng 63%, tu muc 67% trong quy trusc.

- Chi phi tin dung quy nam trong 9T 2026 tang manh 1én 1,07% so vai 0,40% trong 9T 2025, VJi
chi phi du phong quy 3/2026 tang manh 338,7% YoY 1én 1.868 ty dong (tuong Ung chi phi tin
dung quy nam theo quy dat 1,55%). LPB da xu ly rui ro 2.640 ty déng ng xau trong 9T 2026
(trong do co6 1.525 ty déng trong quy 3) - tuong duong vai ty 1€ x ly rdi ro quy nam trén téng du
nola 0,83%.

- Thu nhép ngoai lai (tich cuc): Thu nhap ngoai I&i (NOII) trong 9T 2026 tdng manh lén 7,5
nghin ty dong (+104,0% YoY). Trong do, thu nhap phi dich vu thuan (NFI) cta LPB tang hon gap
doi (+136,0% YoY) 1én 6,0 nghin ty déng, riéng trong quy 3/2026 dat 3,4 nghin ty dong (tang
gan gap 4 1an YoY), chd yéu nhd khodn muc “thu nhép phi thuan knac”. Li tu kinh doanh ngoai
hoi trong 9T 2026 dat 889 ty dong (+241,0% YoY) ciling dong gop tich cuc vao NOII. Trong khi
do, thu nhap khac thuan clia ngan hang giam 45,1% YoY xudng 437 ty dong, chu yéu do thu hoi
NG xau kém kha quan hon (280 ty dong, -64,8% YoY).

- Ty 1& chi phi/thu nhap (CIR): CIR trong 9T 2026 dat 27,8% (-0.5 diém % YoY) do TOI tang
28,5%, cao hon nhe so v&i muc tang 26,3% cua chi phi hoat dong (OPEX), trong dé OPEX tang &
ca chi phinhan su (+24,9% YoY) va chi phi ngoai nhan su (+28,1% YoY).

KQKD 9T & quy 3/2026 hgp nhat clia LPB

Ty déng 9T aT YoY Q3 Q3 YoY
2025 2026 2025 2026

Thu nhép I&i rong 11.253 11.689 3,9% 4.235 3.923 -1,4%

Thu nhép ngoai lai 3.671 7.489 104,0% 1.088 4.044  271,6%

TOl 14.924 19.179 28,5% 5.323 7.966 49,7%
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Chi phi tu HPKD

LN tu HPKD trudc du phong
Chi phi du phong

LNTT

LNST sau lgiich CDTS

Tang trudng cho vay **

Tang trudng tién gui **

NIM

Loi suét tai san

Chi phi huy déng

Ty lé CASA*

Ty I& CASA cong tién gui ky han bang

ngoai té

CIR
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TLNng Xéu/Tﬁng gle} 1,78% 1,87% 9diémcb 1,78% 1,87% 9diémcb
Ty 1€ ng nhdm 2/Téng ng 0,93% 1,37% 44diEém 0,93% 1,37% 44 diém

cb cb
L3i du thu/tai san sinh ai 0,79% 0,94%15diémcb 0,79% 0,94%15 di€émcb

Nguon: LPB, Vietcap — * Ty 1& CASA bao gom tién gui kndng ky han va tién gui ky quy; ** Tang
trudng cho vay va tién gui trong 9T 2026 va 9T 2025 1a muc tang trudng 9T (YTD); Tang trudng
cho vay va tién gui trong quy 3/2026 va quy 3/2025 Ia muc tang trudng QoQ.
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