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LPB - Chi phi hoat dong va chi phi tin dung t&ng manh tiép
tuc gy ap luc I6n I1én da tang trudng Igi nhuan trong quy 2
- Bao cao KQKD

Doanh Nghiép

Ngan hang TMCP Léc Phat Viét Nam (LPB) cong bd KQKD nira dau nam 2026 (6T 2026) vai téng
thu nhap hoat dong (TOI) dat 11,2 nghin ty dong (+16,8% YoY) va LNTT dat 6,0 nghin ty dong
(-3,1% Y0Y), lan lugt hoan thanh 46% va 42% du bao ca ndm cla chung téi. Tuy nhién, LNTT 6T
2026 mai chi hoan thanh 40% ké hoach ca nam clia ngan hang la 14.982 ty dong (+5,0% YoY).
Nhin chung, m&c du tang trudng tin dung cla ngan hang ghi nhan su cai thién, dong thai, chat
lugng tai san va NIM nhin chung duy tri 6n dinh trong quy 2/2026, nhung tang trudng Igi nhuan
YoY van chi ghi nhan & muc khiém ton, do chi phi tin dung va chi phi hoat dong tang manh tu
muc nén thap clia cung ky nam trudc.

® Tang trudng tin dung trong 6T 2026 dat 9,6% vdi tin dung tdng manh 6,6% trong quy 2
12026, so vai muc 2,9% trong quy 1/2026. Tang trudng tin dung cuia LPB trong 6T chu yéu
dugc thuc ddy bdi phan khuc khach hang doanh nghiép (+21,3% so véi dau nam), trong
khi phan khuc khach hang ban 1é giam dang ké (-6,3% so v6i dau nam). Tuong tu quy 1,
chung téi cho rang muc tang trudng yéu hon tai phan khuc ban lé chu yéu xuéat phat tu
ma&t bang 1ai suét cao, do khach hang ban Ié thusng nhay cam hon véi bién dong lai suat
cho vay so véi khach hang doanh nghiép. Theo quan diém cua chung téi, phan I1én cac
ngan hang trong nganh ciing ghi nhan dién bién tuong tu trong quy 2 va 6T, véi tang
trudng cho vay doanh nghiép cao hon so vdi tang trudng cho vay ban le.

® Tién gui khach hang trong 6T 2026 tang 4,7%, thap hon dang k& so véi tang trudng tin
dung. Gidy t& co gia tang manh 23,2%, gdp phan bu dap su thiéu hut trong huy dong. Ty 1&
CASA cua LPBdat 6,4%, giam 1,3 diém % YoY va 0,2 diém % QoQ.

® Thu nhéap Iai thuan (NII) 6T 2026 cua LPB tang 10,7% YoY, nhd tang truong tin dung tich
cuc, nhung phan nao bi anh hudng bdi su sut giam ctia NIM (2,58%, -21 diém ca ban YoY).

® Xeét theo quy, NIM quy 2/2026 nhin chung di ngang QoQ & muc 2,65%, nhung giam 35
diém co ban YoY. Nguyén nhan la chi phi von tang manh (+121 diém cac ban YoY, +82 diém
co ban QoQ), 1an at muc tang cla Igi suat tai san (+73 diém co ban YoY, +74 diém cc ban
QoQ).

® V& chat lugng tai san, ty 1& ng xau duy tri 6n dinh trong quy 2/2026 & muc 1,85% (+2 diém
cG ban QoQ, +11 diém cc ban YoY). Tuy nhién, ty Ié ng nhém 2 da tang 1én 1,24% trong quy
(+17 diém ca ban QoQ, +30 diém co ban YoY). Ngoai ra, ty 1é bao phd ng xau (LLR) cua LPB
trong quy 2/2026 da giam nhe tir muc 70% trong quy trudc xuéng muc 67%.
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® Chiphi tin dung quy nam trong 6T 2026 tang Ién 0,76%, so vai 0,38% trong 6T 2025. LPB
da xUrly ruiro 1.115 ty déng ng xau trong 6T 2026, tuong ducng vdi ty 1€ quy nam trén tdng

dungchovay la 0,55%.

® Thu nhap ngoai l4i (NOII) trong 6T 2026 tang trudng tich cuc, dat 3,4 nghin ty dong (+33,
4% YoY). Trong doé, thu nhap phi dich vu thuan cua LPB d& tdng manh 53,7% YoY 1&én muc
2,6 nghin ty déng, chu yéu nhG khoan muc “thu nhap phi thuan khac”. Lai tu kinh doanh
ngoai hdi tdng manh 1&én muc 457 ty dong (+151% YoY) clng dong gop tich cuc vao két
qua thu ngoai |ai cua LPB. Trong khi do, thu nhdp khac da giam manh 54,5% YoY xuéng
muc 278 ty dong, chu yéu do su sut giam cuia thu hdi ng xau ( 204 ty dong, -67,8% YoY).

® Ty lé chiphi/thu nnap (CIR) trong 6T 2026 dat 32,9% (+4,0 di€ém % YoY), do chi phi hoat
déng tang 32,8%, cao hon dang ké so vai muc tang 16,8% cua TOI. Chi phi hoat déng tang
manh & ca chi phinhan su (+37,5% YoY) va chi phingoai nhan su (+26,7% YoY).

KQKD hop nhat quy 2 & 6T 2026 clia LPB

Ty dong

Thu nhép Idirong

Thu nhép ngoai |ai

TOI

Chi phi tu HBKD

LN tu HBKD trudc du phong
Chi phi du phong

LNTT

LNST sau lgiichCBTS

Tang truéng cho vay **
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6T 6T
2025 2026

7.018 7.767

2583 3.446

9.601 11.212

(2.776) (3.687)

6.824 7.525

(661) (1.552)

6.164 5.973

4930 4.800

YoY

10,7%

33,4%

16,8%

32,8%

10,3%

134,9%

-3,1%

-2,6%

1M,2% 9,6% -1,6diém

%

Q2 Q2 YoY
2025 2026
3.736 3.888 4.1%

1177 2170 84,4%

4913 ©6.058 23,3%

(1.462) (2134)  46,0%

3.451 3.924 13,7%

(462) (778) 68,2%

2988 3.147 5,3%

2396 2.521 5,2%

4,7%  6,6% 1,9 diém %
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Tang trudng tién gui ** 10,6% 4,7% -5,9diém 6,8% 2,2% -4,6diém
% %
NIM 2,80% 2,58% -21diém 3,00% 2,65% -35diém
cb cb
Lai suat tai san 7,07% 7,56% 49diém 7,44% 8,17% 73 diémcb
cb
Chi phi huy déng 4,72% 5,58% 86diém 4,93% 6,13% 121diém
cb cb
Tylé CASA* 7,7% 6,4% -129 diém 7,7%  6,4% -129 diém
cb cb
Ty 1€ CASA cong tién gui ky han béng 7,7% 6,5% -124 diém 7,7% 6,5% -124 diém
ngoai té cb cb
CIR 28,9% 32,9% 4,0diém 29,8% 35,2%5,5diéEm%
%
TLng xé’u/T(")’ng NG 1,74% 1,85% 11diémcb 1,74% 1,85% 11diémcb
Ty |&é ng nhém 2/Téng ng 0,95% 1,24%30diémcb 0,95% 1,24% 30 diémcb
L&i du thu/tai sén sinh 1i 1,65% 0,78% -87diém 1,65% 0,78% -87diém
cb cb

Nguon: LPB, Vietcap — *Ty |& CASA bao gom tién gui khong ky han va tién gui ky quy; **Tang
trudng cho vay va tién gui trong 6T 2026 va 6T 2025 la mUc tang trudng 6T.
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