Vietcap

KBC - Lgi nhudn 6T 2026 gidm manh 80% YoY chu yéu do
lugng dat KCN ban giao thap va chi phi tai chinh & mic cao

- B4o cao KQKD

Doanh Nghiép

T6ng CoNg ty Phat trién D6 thi Kinh Bac (KBC) bao cao doanh thu thuan quy 2/2026 dat
589 ty dong (+16% YoY, -56% QoQ) va LNST sau Igi ich CDTS dat 16 ty dong (-96% Yo,
-93% QoQ). Chung t6i cho rang muc sut giam Igi nhuan dang ké chu yéu dén tu hoat déng
ban giao dat KCN han ché trong quy va chi phi tai chinh cao so véi clng ky.

Trong 6T 2026, KBC ghi nhan doanh thu thuan dat 1,9 nghin ty déng (-46% YoY) va LNST
sau Igi ich CDTS dat 240 ty dong (-80% YoY), 1an luot hoan thanh 23% va 10% du bao ca
nam cla chung téi. Chung téi nhan thay rdi ro diéu chinh giam déi vai du bao LNST sau Ioi
ich CDTS nam 2026 (2,4 nghin ty dong; +38% YoY), du can thém danh gia toan dién hon.
Mang KCN: KBC dé& ban giao ~20 ha dat KCN trong 6T 2026, chu yéu tai KCN Nam Son Hap
Linh, KCN Qué V6 2 md rong, cac cum cdng nghiép tai Hung Yén va KCN Tan Phu Trung.
Theo cong ty, cac hop dong cho thué dat da ky dudc 1én tsi hon 170 ha hién chua ban giao
do dang trong qua trinh dén bu, du tinh cudi ndm sé ban giao t6i thi€u 100 ha. Chung toi
udc tinh doanh sé cho thué dat KCN mdi trong quy 2/2026 & muc khoang 10 ha, so VG
muc khoang 30 ha trong quy 1/2026.

Mang KDT/BDS nha &: Doanh thu cla mang trong 6T 2026 chu yéu dugc thuc déy bdi
hoat déng ban giao nha & xa hoi.

KQKD quy 2/2026 va 6T 2026 ctia KBC

KQ6T
Fyidang 2022 2022 Yo 2062T5 2062T6 Yo Duz%ice)s dfl%2a'601

2026
Doanh thu thudn 510 589 16% 3559  1925-46%  8.407 23%
“KCN 342 96-72%  2.826 828 -71%  6.766 12%
-KBT 0 288 N.M. 412 717 74% 887 81%
~Khéc 168 205 22% 322 380 18% 754 50%
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Lgi nhuan gép 538 200-63% 1.724 849 -51% 4534 19%
Chi phi SGSA -121 -133 9% -297 -293 -1% -886 33%
Lgi nhuan tU HBKD 417  67-84% 1.427 556 -61% 3.648 15%
Thu nhdp tai chinh* 221 446102% 379 536 41% 517 104%
Chi phi tai chinh -1 -304 173% -225 -567153% -1.139 50%
Thu nhap rong tu CTLK 24 24 -1% 69 21-69% 186 1%
Thu nhép rong khac -18 4 N.M. 6 10 66% 0 N.M.
LNTT 532 237-55% 1.657 556-66% 3.212 17%
LNST sau Igi ichCDTS 405 16-96% 1.188 240-80% 2.417 10%
Bién Igi nhuéan gop 105,69 34,0% 48,4% 44,1% 53,9%

-KCN 133,8%50,4% 53,3% 64,7% 58,7%

-KBT N.M. 14,6% 11,5% 15,4% 16,6%

Bién Igi nhuan tu

HDKD 81,8% 11,4% 40,1% 28,9% 43,4%

Bién Igi nhuén rong 79,5% 2,6% 33,4% 12,5% 28,8%

Nguén: KBC, du bao cua Vietcap (cap nhat ngay 01/06/2026). Luu y: (*) bao gom khoan I&i tu
hoat déng ban & thanh ly BDS dau tu
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