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BAO CAO PHAN TiCH DOANH NGHIEP

TONG CONG TY IDICO — CTCP — HNX: IDC
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Gid (12/10/2026): 35,300 VND THONG TIN DOANH NGHIEP THONG TIN CO PHIEU
Gid muc tiéu: 39,600 VND IDC 14 mét trong nhifng nha phat trién IDC
ide: 12.29 KCN I6n tai Viét Nam, sé hiru danh P .
Upside % muc du an trai rong tai cac trung tam Vén héa (nghin ty dong) 14.74
Di&n bién gia 1Y gan nht cong nghiép mién Bac yé e’mién Nam, . .
khoang han 1,000 ha dat san sang cho 56 CP luu hanh (tr) 417.45
60.0% thué, 114 MW thuy dién va 2 tram BOT. GTGD BQ 3 thang
9 IDC Nganh VNI Y 5 52
40.0% DL an VNI (ty déng)
20.0% P/ETTM 6.71 18.73 12.02 S& hitu NDT NN 14.61%
0.0%
00l 01/26 4/26 07/26 10/26 P/B Current 2.15 3.25 1.97 Gid thap nhat 52w 27,500
ROA S.48%  SO0B%  265% Gid cao nhdt 52w 38,400
e %6|DC % VNIndex
ROE 32.74% 18.60 % 17.17%
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(" PIEM NHAN DAU TU

KQKD Q2/2026 phuc héi manh nh& ban giao dat KCN
bién LN cao: Doanh thu Q2/2026 dat 2,270 ty dong
(+28.8% YoY), LNST c6 déng me dat 610 ty dong
(+104.9% YoY). Bién LN gop ting tir 30.9% lén 37.4%,
nho ty trong doanh thu KCN tdng manh khi doanh nghiép
ban giao cdc hop dong d3 ky tir cudi 2025. Liy k&
672026, doanh thu dat 3,756 ty dong (+5.6% YoY) va
LNST c8 d6ng me dat khodng 880 ty dong (+37.4% YoY).
Doanh s6 cho thué van bam ké& hoach; backlog ho tro
KOKD 2H2026-2027: Doanh nghiép ghi nhan 43 ha
doanh s6 cho thué trong 6T2026 va thém khoang 11 ha
trong thang 7-8, ning téng doanh s& so bd 872026 |én
khoadng 54 ha. Ban lanh dao ky vong thém khoang 30 ha
trong Q4/2026 t&r Vinh Quang va Tan Phudc 1, qua dé
duy tri muc tiéu 100 ha ca ndm 2026. IDC d3 ban giao
khodng 31 ha trong 6T2026; backlog chua ghi nhan tai
cudi Q2 khoadng 50 ha, trong khi dién tich ban giao ca
ndm duoc ky vong t6i thiéu khodng 65 ha. Gia cho thué
binh quan cda IDC tang khoang 3-5% trong 6T2026 so
v&i 2025 hd tro cai thién bién loi nhuan gop.

KCN Vinh Quang va Tan Phuwéc 1 mé ra chu ky quy dat
ma&i tir 2027: IDC d3 duwoc phé duyét dau tw Tan Phuéce
1, My Xuan B M& rong va Vinh Quang vdi téng dién tich

K khoang 806 ha. Riéng Tan Phudc 1 quy mé 470 ha d3 co

ban hoan tat GPMB va tuyén dudng két ndi, du kién xay
dyng ha tang tir thang 9/2026 va ban giao dau tién tur
Q1/2027. KCN Vinh Quang giai doan 1 quy md 226 ha
cling d3 hoan tat GPMB, dang san lap va muc tiéu ban
giao dau tién tir Q1/2027.

Nha xwéng xay san va BDS dan dung bé sung dong luc
ngoai KCN: IDC dy kién ban giao khoang 20,000 m? nha
xwdng xay san tai Hyu Thanh giai doan 2 trong Q3/2026,
déng thai chun bi Hyu Thanh giai doan 3 va Nhon Trach
1. Cac dot ban giao dau tién tai Nhon Trach 1 dy kién tir
thang 12/2026. o] mang BDS, KDT Hwu Thanh ky vong bat
d4du ghi nhan doanh s6 tir 2027; Bac Chau Giang du kién
m& ban Q1/2027,

Dinh gia hap dan, c6 tirc tién mat cao: CS phiéu dang
duogc giao dich quanh P/E 2026F khoang 6.5 Ian, thap so
v&i ROE du phdng khoang 28.5%, loi sut cé tirc khodng
8.5% néu d‘L_ra trén cd tirc tién mat 3,000d/cp.

RUI RO PAU TU

Tién d6 chuyén doanh s8, MOU thanh ban giao va doanh
thu cham hon du kién.

Téc dd ky mdi suy yéu khi nguén cung KCN phia Nam
tang va canh tranh FDI cao hon.

Chi phi GPMB, ha tang tai cdc KCN méi tdng, lam gidm
bién lgi nhuan.

%

PHAN TiCH KI THUAT

IDC dang duy tri xu hwéng hdi phuc ngan han khi gid ndm
trén MA20 va MAS50. Tuy nhién, c6 phiéu dang tiép can vung
khéng cy manh 35.6-36.6, héi tu dai trén Bollinger Bands va
MA200, trong khi thanh khoan van th&p hon binh quan 20
phién. Vung hd trg gan 34.3-34.8; hd tro manh quanh
MAZ20 tai 33.5. Viéc vuot 36.6 vdi thanh khoan cai thién sé
xac nhan tin hiéu tang tich cwc hon.
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Trwdng nhém phan tich doanh nghiép: Dao Thi Van Anh - anhdtv@nsi.vn

N\




	Slide 1

