BE m CONG TY CO PHAN CHU'NG KHOAN BETA

Tang 4 - 5, 55 Nam Ky Khadi Nghia, Phudng Bén Thanh, Thanh pho

SECURITIES INC H6 Chi Minh
Tong Cong ty IDICO - CTCP (HNX: IDC) BAO CAO CAP NHAT
Nganh: BDS Khu cong nghiép Ngay 12/ 11/ 2025
Théng tin b phiéu KQKD Q3/2025: Phuc hdi dang ké, bit kip ké hoach ca nim
Vén héa thi trudng (ty dong) 14914 Tong Cong ty IDICO (IDC) cong b6 KQKD quy 3/2025 phuc hdi manh mé
S6 CP dang luu hanh (trigu cp) 3795 voi doanh thu dat 2.871 ty dong (+26% YoY, +63% QoQ) va LNST sau loi
Gié thi truong (ddng) 39300 ich CDTS dat 842 ty dong (+65% YoY & +183% QoQ). Da tang truong tich
Gié cao nhét 52 tuin (ddng) 48200 cure chu yeu dén tur viée ban giao luong 1on dat khu céng nghiép cho cac khach
Gid thép nhét 52 tudn (déng) 29800 hang da ky hop dong trudc do va san lugng thuy dién tang cao nho thoi tiét

KLCP trung binh 20 phién (cp) ~ 2.477.918 thuén loi.
GTGD trung binh 20 phién (ty

dong) M4 Trién vong kinh doanh dy kién 6n dinh hon trong giai doan téi
EPS (déng/cp) 4850 Theo chia s¢ trong budi hop cap nhat KQKD gan déy, ban lanh dao cta cong
P/E (lin) 81 ty cho biét:
BVPS (ddng/cp) 17.338 ) )
P/B (tin) 23 e Ming Khu cong nghiép: cong ty dang day nhanh hoan thién GPMB
cho dy an Vinh Quang GD1 (226 ha, Hai Phong) va Tan Phudc 1 (470
EE——— ha, Tién Giang) trong cudi nam nay, qua d6 c6 thé tién hanh khoi cong
Bitn dong gia co phicu va xdy dung ha ting trong ndm 2026. V¢é khia canh ban hang, ban lanh
VNINDEX = 1be dao ky vong viéc cho thué dét s& tich cuc tré lai khi van dé thué quan
:E da tr¢ nén ro rang hon.
o e Ming Ning lwong: cong ty tich cuc mod rong mang phan phdi dién,
16 dong gop mai tir dién mat troi 4p mai, dong thoi hai nha may thuy dién
E dat san lugng cao nho diéu kién thily van thuén lgi.
- e Ming BPS nha &: IDC du kién trong quy 1/2026 s& khoi cong xay
2 dung cac du an (i) khu dan cu va nha & cong nhan Hyu Thanh (47 ha;
o Tay Ninh — Long An cii) va (ii) khu nha & cong nhéan tai KCN Nhon
@ ot e 2408 oawe Trach (Pdng Nai; khoang 3.500 cin), véi ké hoach mé ban du kién sé

roi vao nam 2026. Ngoai ra, con ~7.000m2 dat gido duc chua ban giao
) cho Aeon do chua hoan thanh chuyén muc dich str dung dat.
Bien dong gia
(%)
IDC 32 87 -160
VNINDEX -6,6 1,5 288

1th 3th Ytd

Khuyén nghi: Ching t6i tiép tuc sir dung phuong phap SOTP dé xac dinh muc
gia hop 1y cho IDC 1a 50.200 dong/cp, tvong duong vai tiém ning ting gia
28,2% so voi gid thi trudng ngady bao céo.

Co chu cb dong Cac yéu to can theo doi:

CTCP Tép doan SSG 22,5% e Nguodn von FDI dau tu vao Viét Nam
CT TNHH SX&TM Bach Viét 11,9% <L N A 3K , - < &
Con lai 65.6% e Tién d¢ va gia cho thué dat KCN so vai du kién

e Tién do thuc hién cac du an BDS dan cu

M0t so chi tiéu tai chinh co ban:

Pon vi: Ty dong

— t:lHKD 22295] - 9T§f22258 %72/: Quy - VNDbn Q324  Q3/25 % YoY 9T2024 9T2025 2025F uﬁcﬂ/t';,lf;;
LNTT 259 2259 87  poanh thu thun 2276 2871 26%  6.891 6428  8.455 76%
Loi nhun gop 793 1257 58% 2701 2353 2.770 85%
Loi nhudn tr HDKD 705 1160 65% 2429 2068  2.385 87%
LNTT 717 1218 70% 2453 2259  2.536 89%
LNST & CPTS 511 842 65%  1.639 1483  1.693 88%

Chuyén vién phan tich:
Lé Nguyén Anh Phuong Bién 1ai gop 34,9% 43,8% 39,2% 36,6% 32,8%

Email: phuong.lna@bsi.com.vn Bién 1ai rong 22,5%  29,3% 23,8%  23,1%  20,0%
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Cap nhat KQKD Quy 3/2025

Quy - VNDbn Q324 Q225 Q3125 % YoY 2024 2025F % YoY u::/c »
Doanh thu thuin 2.276 1.763 2.871 26% 63%  8.846 8.455 -4% 76%
Khu cbéng nghiép 1.008 494 1.537 52% 211%  3.988 3.121 -22% 84%
Nang lugng 893 922 1.048 17% 14%  3.373 3.820 13% 73%
BDS dan cu 121 85 73 -40% -14% 532 515 -3% 66%
Khéc 254 262 214 -16% -19% 954 1.000 5% 68%
Loi nhuin gop 793 545 1.257 58% 131%  3.337 2.770 -17% 85%
Khu cong nghiép 571 328 1.007 76% 207%  2.431 1.869 -23% 89%
Nang luong 95 83 148 56% 78% 319 390 22% 77%
BDS dén cu 74 58 40 -46% -31% 380 246 -35% 80%
Khac 53 76 63 18% -17% 208 265 27% 74%
Chi phi SG&A 88 86 97 10% 13% 3908 385 -3% 74%
LN tir HPKD 705 459 1.160 65% 153% 2.939 2.385 -19% 87%
Thu nhép tai chinh 44 63 85 91% 35% 168 298 T7% 72%
Chi phi tai chinh 34 30 34 -1% 14% 136 159 17% 65%
Thu nhap tir CTLK 0 (0) (0) 2 - -100%
Thu nhép rong khac 2 28 8 20 13 -35%
LNTT 717 519 1.218 70% 135%  2.993 2.536 -15% 89%
LNST 574 416 981 1% 136%  2.392 2.029 -15% 89%
LNST sau lgi ich CDTS 511 298 842 65% 183%  1.996 1.693 -15% 88%
Bién lai gop 34,9%  309%  43,8% 37,7%  32,8%
Khu cong nghiép 56,7%  66,4%  65,5% 60,9%  59,9%
Nang lwong 10,6% 9,0% 14,1% 9,4% 10,2%
BDS dan cur 61,0%  67,7%  54,4% 71,4%  47,7%
Bién lii rong 22,5% 169%  29,3% 22,6%  20,0%

Nguon: IDC, BETA tong hop

Tong Cong ty IDICO (IDC) cong bd KQKD quy 3/2025 phuc hdi manh mé véi doanh
thu dat 2.871 ty dong (+26% YoY, +63% QoQ) va LNST sau loi ich CDTS dat 842 ty
dong (+65% YoY & +183% QoQ). Tang truong tich cuc nay dén tur:

e Hoat dong cho thué dat KCN trong quy 3/2025 twong dbi tram ling do bj tac
dong boi chinh sach thué quan khong 6n dinh. Trong khi doanh thu hoi phuc
manh (+52% YoY, +211% QoQ) chii yéu nhd ghi nhan ban giao 36 ha dét theo
hop dong da ki bién ban ghi nhd (MOU) trude d6. Bién loi nhuan gop trong
quy ciing ting cao hon dang ké so véi cung ky nam trude, dat muc 65,5%.

e Mang Ning luong ghi nhan két qua tich cuc v6i doanh thu dat 1.048 ty dong
(+17% YoY, 14% QoQ) nho hudng loi tir thoi tiét gitip ting san luong tai cac
nha may thily dién va tham gia nhiéu hon vao thi truong dién canh tranh. Qua
d6, mé rdng bién lgi nhudn gdp ciia mang nay tang 3,5 diém % 1én mirc 14,1%.

e Mang BDS dan cu cua IDC trong nam nay ghi nhan két qua khiém t6n do khong
c6 thém dy an méi mé ban, chu yéu 1a ban giao nha tai du an KDT Bac Chau
Giang (Phu Ly, Ninh Binh).

Hoat dong tai chinh trong quy 3/2025 cling gop phan thuc day loi nhuan nho kiém soat
t6t chi phi. Trong khi d6, nhd sd du tién guri tai ngan hang ting manh gitp thu nhép tai
chinh cua cong ty tang 1én 85 ty dong (+91% YoY, +35% QoQ).
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Liy ké 972025, IDC ghi nl}én doanh thu dat 6.428 ty ‘déng (-7% YoY) va LNST sau
lqi ich CDTS dat 1.483 ty dong (-10% YoY). Qua do, 1an lugt hoan thanh 72% va 87%
ke hoach doanh thu va LNTT cua cong ty dat ra.

Ngodi ra, IDC chi hoan thanh 44% ké hoach ban hang sau 9 thang cua nim nay, voi
téng dién tich dat khu cong nghiép ky hop ddng cho thué méi dat 55,4 ha (twong
g véi doanh s cho thué dat KCN riéng quy 3/2025 1a 7,6 ha). Trong d6 bao gom:
16,0 ha tai KCN Qué V5 2

14,3 ha tai Hyu Thanh

13,0 ha tai Cau Nghin

7,1 ha tai Phu My 2 m& rong

5,0 ha tai Phu M§ 2

Tién dd cho thué dat KCN so véi ké hoach cia IDC:
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Dlén tich: ha

o

m9T2025 ®Ké hoach 2025 BETA udc tinh 2025

Ngudn: IDC, BETA téng hop
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UU DAl BEM
POC QUYEN
Lai suat margin 7, 99"/n5m

8i khach hang n

Phi giao dich chi o 06"
Mién phi Ung trudc tién ban

khoan ngay

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bao céo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimg thong tin néu trong bao céo nay dugc thu thap tir nhimg ngudn tin
cdy va di duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhitng
thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao bén, 161 kéo nha dau tu mua, ban hay nam giit chimg khoan. Tai thoi diém phat hanh béo cdo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién phén tich hodc Cong ty C6 phan Chutng khoan
BETA (BETA).

Béo c4o phén tich nay chi nhim muc dich cung cap thong tin chung, khong phai va s& khong duoc hiéu 1a mot 1oi dé nghi
hodc mot 101 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao cio phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C6 phan Chimg khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo niy vé nhirng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Cac cong cu tai chinh dugc dé cap trong béo céo
¢6 thé s& khong phu hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cta riéng minh bang cach tham khao céc nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cua minh.

Béo c4o phan tich nay 14 tai san cia Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
véy khong ai dugc phép sao chép, tai san xudt, phat hanh ciing nhu tai phan phdi bt ky ndi dung nao cia béo cao vi bat ky
muc dich nao néu khong c6 vin ban chip thuan cia Cong ty C6 phan Ching khoan BETA. Khi sir dung céc ndi dung da duoc
BETA chip thuan, xin vui 10ng ghi r ngudn khi trich ddn. Moi c4 nhan, t6 chirc s& chiu trach nhiém dbi v6i BETA vé bat ky
t6n that hodc thiét hai ndo ma BETA hoic khach hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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