- h s c C6 phiéu | Viét Nam | Vat liéu - Kim loai céng nghiép
N CTCP Tap doan Hoa Sen (HSG - HSX)

Giam ty trong Chinh thirc thanh I1ap CTCP Hoa Sen Home

Gia muc tiéu: VND15,900
Tiém nang tang/gidm: -5.4%

= Ngay 19/1/2026, HSG c6ng bd thanh lap CTCP Hoa Sen Home (HSH),

Gia o8 phiéu (déng) (19/1/2026) 16,800 cong ty con ma HSG nam gitr 99% cb phan. Sang kién nay danh déu buwéc
gzig’;x?gz uln (@ A v chuyén dbi chién lwgc tir mé hinh tap trung san xuét sang nha ban Ié hién
GTGD (bq 5 phién) (tr.d) ' 16:833 dai trong [inh viwrc vat liéu Xéy dU’ng va ndi that.
Vén héa thi truong (ty d) 10,433 , N Ay yme o R . an A Ka A
Vén héa tri trrong (tr.USD) 397 = St ménh cot 16i cia HSH la hién dai héa mang ludi phan phoi théng qua
Slg CP Iuu hanh (tr.dv) 621 I6 trinh chuyén ddi s6 toan dién va ha tang coéng nghé c6 kha nang mé&
Slig CP NN dworc s@ hiru (tr.dv) 304 A - Ty & . A A PP A oA A
Slg CP NN durgo mua (rdv) 75 rong. I:|_SH hlAJ’o’ng t’O’I toi uu hoéa hoat ddng trén quy moé I&n, dong thdi nang
Gidi han 1§ 16 s& hru NN 49.0% cao trai nghiém khach hang.
Ty 1& s& hiru clia NN 4.70% . A . . R L. , . ; 2 .
Ty 16 freefloat 51.6% * Mac du viéc thanh lap cong ty méi chwa tao ra tac dong dang ke ngay 1én
C8 déng I6n _ ___HSIT (19.9%) BCTC hgp nhat nhwng van déng vai tro 1a nén tdng quan trong cho viéc tao
Nguén: Céng ty, Udc tinh cua HSC gié tri trong tuo’ng lai.
Biéu do gia .
1o (o) NSO ndex (G i chin) Sw kién: CTCP Hoa Sen Home (HSH) chinh thirc dworc thanh
0000 Iap vao thang 1/2026
22,000 z
20000 Vao ngay 19/1/2026, HSG cong bo thanh lap CTCP Hoa Sen Home (HSH), cong
16000 ty con dugc thanh lap ngay 5/1/2026, trong d6 HSG ndm gilr 99% cb phan Cot
oo méc nay danh dau sy chuyén hwéng chién lwgc quan trong clia HSG, thé hién
bwéc chuyén tir moé hinh doanh nghiép tap trung vao san xuét truyén théng sang
© ohatdlab bbbl fhiheiocne s D@ bANIE hign dai, chuyén vé vat ligu xay dung va no that. Buoe di nay gidp HSG
s s s TS s Tz gia tang kha nang nam bat gia trj trén toan chuoi cung (rng théng qua viéc tiép can
Nguén: Cong ty, FactSet  tryc tiép nguwdi tiéu dung cuoi.
Tém tat tai chinh va dinh gia Bf“en canh do, viéc thanh lap HSH ,d(')ng vai trd nén tang trong chién lwoc dai han
cla HSG, phu hop v&i ké hoach ctia BLD dwoc trinh bay tai DPHCP gan nhat ve 10
DT thuén (ty ddng) 36,538 40,562 44,953 trinh thyc hién IPO HSH trong vong 3-5 nam té&i. Thong tin chinh nhuw sau:
EBITDA dc (ty ddng) 1644 1,419 1,522 R R i}
ChIA(ty[dong) 820 811 96  Chuyen doi mang lwéi phan phoi
LNT BC (ty déng) 680 679 784 :
Egg gyc"(‘;%i)) 183; 183‘; 1322 HSG hién dang van hanh mét mang Iwdi phan phbi doc quyén véi tong cong 406
DPS (ddng) 9 'so0  s00 s cta hang vala mot mé hinh kinh doanh doc dao trong so cac doanh nghiép thép
BVPS (déng) 18,228 17,831 18,593 tai Viét Nam. Mang lwéi nay bao gom:
T.trudng EBITDA (%) 164  (13.7) 7.27
T.trwdng EPS DC (%) 410  (0.19) 15.4 e 140 ctra hang theo mé hinh HSH (van hanh theo mé hinh “ctra hang mot diém
Tang trudng DPS (%) 0 0 0 dén”, duoc trién khai tir ndm 2021).
Ty subt EBITDA BC (%) 450 3.50 3.39
L7 QUL (F) 224 200 208 4 266 kénh phan phbi truyén théng (chi yéu phan phéi cac san pham cbt I6i cia
Ty suat LNT BC (%) 2.00 1.80 1.87 HSG)
Ty lé LN tra CT (%) 42.4 42.5 36.8 .
RoAE () s 21 Bén géc bang tiéng Anh clia béo céo nay duoc phat hanh vao ngay 20/1.
ROACE (%) 664 548 632 (Xem tiép trang 2)
EV/doanh thu (lan) 0.39 0.37 0.30
EV/EBITDA BC (l4n) 8.75 10.5 8.83 - , .
P/E BC (ian) 153 154 133 Bang 1: Co’ cau san pham va ty suat lgii nhuan, HSH
f;?s(:g)cé tir (%) 22@ 2;3@ 232 Céc san pham dwoc phan phéi théng qua HSH dwoc chia thanh ba nhém chinh
Nguén: Bloomberg, HSC wéc tinh Déng sin Muc tiéu lgi

2 Chi tiét LTET (TS Chién lwoc trong tam
pham

M6 ta doanh nghiép

HSG ciing phan phéi thép

HSG la mét trong nhitng doanh nghiép dau nganh Muyc tiéu 10~  xay dung cda cac DN san

thép Viét Nam véi hé théng phan ph0| rong khap.

San phdm chinh clia

San pham tw HSG (tén ma, 6ng thép,

san xuat K 12% xuét trong nudc (TS loi
g:gtiir;) %Zag:]::lr?gacua HSG bao gom tén thép, , on’g nhwa). nhuan gop woc tinh 3%).
: Céac san pham dén tw cac TSLNG
thwong hiéu I&n toan cau » A A s .
Déi tac (nhw: Inax, American mang Tan dung neén Eang uy tin
thwong mai da tao dwng
Standard, Dulux, TOA, (thay déi)
BOSCH).
San phim Cac san phdm mang Muc tiéu 20— Tap trung vao cac mét
(r)]EM (m:ng Htggo’gg hiéu riéng cta "30% hodic hang céhty suéthlc_yti nhluén
An via P thwong hiéu , dwoc san xuat tai : cao nhw: gach, ton lop,
Chuyén vién phan tich riéng) Trung Quédc hodc An Do B e thiét bi nha tdm va son.
Vo6 Thi Ngoc Han, CFA Ngudn: HSG, HSC
Giam Déc Cép Cao, Nganh Céng Nghiép
han.vtn@hsc.com.vn
+84 28 3823 3299 Ext. 314
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M6 hinh HSH phuc vu khach hang theo dang clra hang mét diém dén cho moi
nhu ciu VLXD, cung cép da dang s&n phadm nhw thép, 6ng nhua, gach bp lat,
thiét bj vé sinh, son va nhiéu vat tw xay dwng dan dung khac. M6 hinh nay vwot
ra ngoai mé hinh phan phéi truyén théng chi yéu kinh doanh cac san pham cét
16i cia HSG nhw tén ma, éng thép va éng nhya.

BLD du kién tirng budc chuyén dbi toan bo 266 cira hang truyén thdng hién
htru sang mé hinh HSH, qua d6 tién tGi thay the hoan toan mé hinh clra hang
truyén thong.

* Muc tiéu chuyén dbi: HSG dat muc tiéu chuyén dbi khoang 20-40 cira hang
truyén thong sang mé hinh HSH maoi nam.

e Muc tiéu mé& réng: Cong ty dat muc tiéu co tbng cong 450 ctra hang HSH
trén toan quoc trong vong 5-7 nam toi.

V6n dau tw: Qua trinh chuyén déi can vén dau tw khoang 10-12 ty dong cho
moi clra hang, dw kién dwoec tai tro bang nguén von tw co.

Qua trinh chuyén giao tai san/co s vat chat sang HSH

Sau thoi gian hoat dong dwéi hinh thire bd phan ndi bd, CTCP Hoa Sen Home
da chinh thirc dwoc thanh lap véi tw cach phap nhan déc lap vao ngay 5/1/2026
va dwoc gi6i thiéu ra cdng ching vao ngay 19/1/2026. Sw thay déi vé& mat td
chtrc nay |a bwéc di quan trong trong chién lwoc tdng thé clia Tap doan nhadm
chuyén nghiép héa va mé rong quy moé HPBKD ban Ié.

Hién tai, 16 trinh chuyén dbi c6 cAu trac rd rang da dwoc trién khai nhadm tirng
bwéc chuyén giao toan bd 406 diém phan phdi sang cong ty con méi dén hét
thang 9/2026. Theo ké& hoach nay, mang lwéi phan phéi cta ba tinh sé& duwoc
tich hogp méi thang, nham dam béo qué trinh chuyén déi van hanh dién ra lién
mach trén toan qudc. Theo d6, KQKD cltia HSH duwoc ky vong sé phan anh day
da déng gop clia toan bd mang lwdi phan phéi ké tir ngay 1/10/2026. Méc thoi
gian nay tring vé&i thdi diém bét dau nién do tai chinh méi, qua d6 cho phép
danh gia toan dién tiém nang tao loi nhuan déc 1ap ctia doanh nghiép.

Nham hd tro muc tiéu van hanh, ciing vao ngay 19/1/2026, HSH da thiét lap
quan hé hop tac chién lwgc véi Alibaba Cloud, Cainiao Zhejiang va Salesforce
(théng qua Gimasys) nham day nhanh tién trinh chuyén ddi sb. Théong qua cac
méi quan hé hop tac nay, HSH sé trién khai ddng bd hé théng hoach dinh
ngudn lwc doanh nghiép (ERP) tich hop Al, hé théng quan ly chudi cung (rng
(SCM) théng minh va hé théng quan ly quan hé khach hang (CRM) théng nhét,
qua d6 tdi wu hoat dong logistics, giam chi phi va chuan héa dir liéu khach
hang trong mét mé hinh van hanh xuyén subt.

HSH dang xay dwng mét hé sinh thai sdn pham da dang théng qua cac lién
minh chién lwgc véi cac dbi tac ddu nganh nhw VAS Nghi Son, Hafele va
Bosch. Cac mdi quan hé hop tac nay gitp HSH dam bao ngudn cung vat liéu
xay dung va thiét bi nha bép chat lwong cao, qua dé nang cao trai nghiém
khach hang va cting cb vi thé canh tranh ctia HSH trén thj trwong.

Khéng c6 tac déong dang ké dén BCTC hop nhat cia HSG

HSG cam két ddm bao qua trinh chuyén giao HPKD ctia toan bd hé théng phan
phdi sang CTCP Hoa Sen Home (HSH) dién ra suén sé cho dén thang 9/2026.
Do HSG van nam gi* 99% cb phan tai céng ty con nay, BCTC hop nhét dy
kién sé khong co nhiéu thay dbi so véi cac ky truéc, qua dé duy tri sw 6n dinh
trong giai doan tai cau tric td chirc. Do do, ddng thai nay khéng tao ra tac déng
dang ké dén bao céo hop nhét ctia HSG, vi vay HSC gilr nguyén cac dw bao
lgi nhuan hién tai.

Viéc tach HSH thanh phap nhan déc Iap 1a mét cot mde chién lwoc, tao nén
tang d& HSH trién khai ké hoach IPO va niém yét trong nhirng ndm t&i. Sy
thay ddi vé cau tric nay nhdm khai mé gia tri tiém ndng cho cd déng, théng
qua viéc lam ndi bat tinh chét ting trwdng cao clia mang phan phéi va ban 1&.
Viéc sém xay dwng mé hinh van hanh va nén tang céng nghé doc lap cho HSH
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gitip HSG c6 vi thé thuan loi dé t6i da héa dinh gia thi trwérng clia cong ty con,
dong thoi tiép tuc tap trung vao thé manh cbt 16i trong linh vire san xuét.

Mac du trién vong dai han ctia HSH Ia tich cwc, HSC van duy tri khuyén nghi
Giam ty trong déi véi HSG véi gia muc tiéu khong déi 1a 15.9004d (rdi ro gidm
gia 5%), do trién vong ngén han kém hap dan. Luu y, dw bao lgi nhuan thuan
NDTC 2025-2026 ctia ching toi la 730 ty ddng, di ngang so vé&i ndm ngoai.
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BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 09-24A  09-25A 09-27F Béo céo LCTT (ty déng) 09-24A 09-25A 09-26F 09-27F
Doanh thu 39,272 36,538 40,562 44,953 49,628 EBIT 423 740 615 716 744
Loi nhuan gop 4264 4516 4,874 5302 5757 Khéuhao (990)  (904)  (804)  (806)  (808)
Chi phi BH&QL (3,840) (3,776) (4,259) (4,585) (5,012) Laivay thudn 87.2 8.54 121 136 168
Thu nhap khac - - - - - Thué TNDN da nop (84.9) (92.4) (97.4)  (112)  (151)
Chi phi khac - - - - - Thay ddi vén lwu dong (3,005) 2,125  (462) (1,167) (1,137)
EBIT 423 740 615 716 744  Khac 311 (136) 197 220 260
Lai vay thuan 87.2 8.54 121 136 168  LCT thun tir HDKD (1,415 3,660 1,108 518 535
Lai/I5 trong Cty LD,LK 0 0 0 0 0 Diutw TS dai han (771) (2,598) (81.1)  (89.9)  (99.3)
Loi nhuan khac - - - - - Gop vén & dau tw (4.26)  (83.2) 3.47 3.27 9.31
LN khéng thuwéng xuyén 40.6 71.3 75.5 83.7 92.4  Thanhly 50.9 89.5 63.7 63.8 63.9
LNTT 551 820 811 936 1,004 Khac 0 0 0 0 0
Chi phi thué TNDN (36.5) (88.6) (81.2) (93.7)  (126) LCT thuan tir HDDT (724) (2,591) (14.0) (22.9) (26.1)
Loi ich cb dong thiéu sb (0.04) 0.01 0 0 0 Cbtc tra cho CSH 0 0 0 0 0
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 22.1 27.9 0 0 0
Loi nhuan thuan 515 732 730 843 879  Tang/giam no 2,428  (960)  (912) 1,352 1,090
Khac (308)  (310)  (159)  (236)  (312)
Lo nhuan thuan BC 479 680 679 784 817  LCT thuan tir HDTC 2,142 (1,242) (1,072) 1,116 778
EBITDA BC 1,413 1,644 1,419 1,522 1,552
Tién & twong duong tién dau ki 597 602 428 450 2,062
EPS (ddng) 835 1,178 1,176 1,357 1,415 LCT thuan trong ky 3.55  (174) 224 1,612 1,287
EPS BC (ddng) 777 1,096 1,093 1,262 1,316  Anh hudng cla ty gia 166  (0.33) 0 0 0
DPS (ddng) 500 500 500 500 500 Tién & twong dwong tién cudi ki 602 428 450 2,062 3,349
Slg CP binh quan (triéu dv) 616 621 621 621 621
Slg CP cudi ky (triéu dv) 616 621 621 621 621  Dong tién ty do (2,185) 1,062 1,027 428 436
Slg CP pha loang cudi ky (triéu dv) 616 621 621 621 621
Bang can ddi ké toan (ty dong) 09-24A  09-25A 09-27F Cac chi sb tai chinh 09-24A 09-25A 09-26F 09-27F
Tién & twong duong tién 602 428 450 2,062 3,349  Chisb hoat dong
Dau tw ngan han 30.6 81.2 106 137 178 Ty suét LN gop (%) 10.9 12.4 12.0 11.8 11.6
Phai thu khach hang 2,985 2,189 2434 2,697 2978 Ty suét EBITDA BC (%) 3.60 4.50 3.50 3.39 3.13
Hang tdn kho 9,712 8199 9,329 8,991 8933 TysudtLNT (%) 1.31 2.00 1.80 1.87 1.77
Céc tai san ngén han khac 844 809 898 995 1,141  Thué TNDN hién hanh (%) 6.63 10.8 10.0 10.0 12,5
Téng tai san ngén han 14,174 11,706 13,217 14,883 16,580 Tang trwdng doanh thu (%) 241  (6.96) 11.0 10.8 10.4
Tang trwdng EBITDA BC (%) 8.08 164  (13.7) 7.27 1.96
TSCP hiru hinh 3915 3,900 3,119 2346 1,580 Tang trwdng LNT DC (%) 1,615 421 (0.19) 15.4 4.28
TSCP vb hinh 196 220 231 243 255  Tang trwdng EPS (%) 1,615 410  (0.19) 15.4 4.28
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 1,615 410  (0.19) 15.4 4.28
Pau tw dai han 665 772 772 772 772  Tang trwdng DPS (%) 0 0 0 0 0
DAu tw vao Cty LD,LK 0 0 0 0 0  TyléLN thudn tra CT (%) 59.8 424 425 36.8 35.3
Tai san dai han khac 616 2,351 2465 2,590 2,727
Téng tai san dai han 5391 7,244 6,588 5951 5333 Chiséloinhuan
ROAE (%) 4.75 6.58 6.52 7.45 7.45
Téng cong tai san 19,566 18,950 19,805 20,834 21,913 ROACE (%) 3.90 6.64 5.48 6.32 6.29
Véng quay tai san (lan) 213 1.90 2.09 2.21 2.32
No ngén han 5364 4,404 4996 5155 5265 Tiém mat HD/EBIT (1&n) (3.34) 4.94 1.80 0.72 0.72
Pha trd ngudi ban 2,328 2,060 2,434 2,697 2,978 Sb ngay tén kho 101 93.5 95.4 82.8 74.3
No' ngén han khac 635 799 885 975 1,111  Sé ngay phai thu 31.1 25.0 24.9 24.8 24.8
Téng ng’ ngén han 8,632 7,598 8,699 9,253 9,824 SO ngay phaitra 24.3 23.4 24.9 24.8 24.8
No dai han 0 0 0 0 0 Cocauvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*VCSH (%) 455 37.1 43.3 29.1 18.4
No dai han khac 0.71 0.71 0 0 0  No/tai san (%) 28.4 24.4 26.5 26.1 25.4
Téng ne dai han 0.71 0.71 0 0 0 EBIT/i vay (Ian) N/a N/a N/a N/a N/a
No/EBITDA (lan) 3.94 2.81 3.69 3.57 3.59
Téng ng phai tra 8,649 7,614 8,716 9,272 9,844 Chisd TT hién thoi (1an) 1.64 1.54 1.52 1.61 1.69
Vén cha sé hiru 10,901 11,319 11,073 11,546 12,053 Dinh gia
Loi ich cb dong thiéu sé 16.1 16.0 16.0 16.0 16.0  EV/doanh thu (1&n) 0.38 0.39 0.37 0.30 0.25
Téng vén chi s& hiru 10,917 11,335 11,089 11,562 12,069 EV/EBITDA BC (lan) 10.7 8.75 10.5 8.83 7.88
P/E (1an) 20.1 14.3 14.3 12.4 11.9
Téng ng phai tra va VCSH 19,566 18,950 19,805 20,834 21,913 P/E BC (lan) 21.6 15.3 15.4 13.3 12.8
P/B (1&n) 0.95 0.92 0.94 0.90 0.87
BVPS (d) 17,697 18,228 17,831 18,593 19,409  Loi sut cd tirc (%) 2.98 2.98 2.98 2.98 2.98
No thudn*/(tién mét) 4,762 3,976 4,546 3,093 1,915

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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