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Bao cao nhanh Ngay 31/10/2024

Nam gilr Q4/NDTC 2023-2024: Lo’i nhuan kém xa dw bao do
Gia muc tiéu: VND21,600 h h.b, h‘ & > I. N t , h IA d h‘
Tiém nang tang/giam: 6.1% chi phi ban hang quan ly va trich lap dw phong
ié "é (ddng) (3010/2024) H * HSG ghi nhan 16 thuan 186 ty dong trong Q4/NDTC 2023-2024 (nam tai chinh
i caothép £2 tudn (@) 16.565.25 350 két thic vao thang 9) — so voi loi nhuan thuén 440 ty dong va 273 ty dong trong
GTGD (bq 5 phién) (tr.d) 20,600 Q4/NBPTC 2022-2023 va Q3/NDTC 2023-2024 — do anh hwéng ttr viéc trich lap
Vén héa thi truong (ty d) 12,535 dy phong 122 ty déng.
Vén hoa tri truong (tr.USD) 495 ) . _ .
Slg CP luu hanh (tr.dv) 616 = Loai trlr cac khoan muc khong thu’dng‘xuyén thwe té/dw bao, 16 HBDKD cc‘;t [o]}
S CE N o fn‘jjgt(’t“r g;-)"v) e ctia HSG trong quy sé& & mirc 135 ty déng — so v&i loi nhuan tir HDKD cbt I6i
Gf},i han ty 16 & htou NN 49.0% 163 ty dong trong Q4/NDTC 2022-2023 va dy bao lgi nhuéan ctia HSC & mirc
Ty 18 s& hiru ctia NN 17.9% 65 ty dong — do ty suat lgi nhuan gop gidm va chi phi ban hang & quan ly tang.
Ty |é freefloat 51.6% , N ,
Cé dong I6n ] HSIT (19.9%) = Vi két qué trén, loi nhuérj thuan/lgi nhué}n tr HDKD co6t Gi trong NDTC 2023-
Ngudn: Céng ty, Ubc tinh cia HSC 2024 dat lan lwgt 510 ty dong va 486 ty dong, cao hon nhiéu so v&i nam ngodi,
L trén doanh thu thuan 39,3 nghin ty dong (tang trwdng 24%). Chang t6i dang
Biéu do gia xem xét lai khuyén nghi va gia muc tiéu.
HSG (WND) WBOIndex(Glédiéuchinh)
e Sw kién: Céng bé KQKD Q4/NDTC 2023-2024
foi HSG cong bé KQKD Q4/NDTC 2023-2024 déng thét vong. Do chi phi ban hang
17000 & quan ly tang manh cling vai ty suat loi nhuan gép gidm (ngoai ra con cé cac

16,000

khoan 16 khong thuwong xuyén), HSG ghi nhan 16 thuan 186 ty dong trong
g dildallagindihli, W“\Idlhl.ﬂ\.mlllmh\lhl“lllulﬂINHIM. Q4/NDTC 2023_2024‘(80 vGi loi nhuan thuan 440 t},/ déng Cl‘.lng ky nam nQOéi
T10/23 T12/23 T2124 T4/24 6124 T8/24 T0/24 Vé |0’| nhuén 273 t}’/ déng trong Q3/NDTC 2023-2024)

Ngudn: Céng ty, FactSet

Néu loai trir cac khodn trich 1ap dw phong va lai ty gia trong quy, 16 HDKD cbt

Tém tét tai chinh va dinh gia 16i sé€ & mirc 1,35 ‘t)’l déng (so v&i lgi nhuan 163 ty dén_g t[ong 94/NDT(? 2022-

2023 va 256 ty dong trong Q3/NDT(} 2023-2024). Vé&i két qua trén, I9’| nhuan

DT thuan (ty dong) 31651 38104 42555  thyan NDTC 2023-2024 dat 510 ty dong, so v&i mire Igi nhuan 30 ty dong trong

TeDAde (S 13 1R 21% NDTC 2022-2023 nhung thap hon du bao clia HSC & mirc 747 ty ddn

LNTT (ty déng) 146 866 1,130 g thap ; Yy 9.

LNT BC (ty dong) 27.9 694 833 A ~ < ~ > = -

FCF (ty déng) 142 95 75 Doanh thu thuan virng chac, nh& san lwong tiéu thu cé

EPS D(? (ddng) 45.3 1,127 1,353 khé néng phuc héi tét

DPS (ddng) 500 500 1,000 3

BVPS (d6 17,475 17,104 17,457 , , > . N > X o

T_tru,@r(]go;g:TDA (%) (25.0) 304 17.2 HSG bao an doanh thu Q4/NDTC 2023-2024 & mac 10,1 nghln ty dong, tang

T.truéng EPS BC (%) @84) 2388 200  25% so v&icung Ky (nhwng giam 7% so véi quy trwdc), da phan nh& san lwong

Tang Eru’c’mg DPS (%) nm 0 100 tiéu thu téng

Ty suét EBITDA DC (%) 413 478 5.02 ;

Ty suét LNTT (%) 0.46 227 265 2 % = . £ > P p R PP N .

T suAt LNT BC (%) 005 196 211 Ban goc bang tiéng Anh cua bao cao nay duwgc phat hanh vao ngay 31/10.

Ty & LN tra CT (%) 1,026 41.2 68.7 (Xem tiép trang 2)

No thuan/VCSH (%) 23.1 25.9 24.7

ROAE (%) 0.28 7.01 8.42

ROACE (%) 162 702 995 Bang 1: KQKD Q4/NDTC 2023-2024, HSG

EVidoanh thu (lan) 047 040 035 | 5jnhuan kém xa du bao do chi phi ban hang & quan ly va trich 1ap dw phong

EV/EBITDA BC (lan) 11.4 8.27 7.01

PIE BC (ian) 449 181 150 cao o a— i

P/B (lan) 1.16 1.19 1.17 Q4/2024 o SO VO o SV quy

Loi suat co tire (%) 2.46 2.46 4.91 cung k trwdc

Ngudn: Bloomberg, HSC uéc tinh Doanh thu thuan 10,109 24.7% -6.7% 39,272 24.1%

Loi nhuan gop 849 -21.0% -36.5% 4,253 39.0%

M6 ta doanh nghiép Loi nhuan gop o ) .

HSG Ia mét trong nhitng doanh nghiép dau nganh HDKD cét I5i et =l L A b

thép Viét Nam voi hé thong phan phai rong khap. TS lgi nhuén gép o ) . o

Céc san pham chinh ctia HSG bao gém ton thép, HOKD cét I6i 9.6% 2606p 2706p 11.4% +3606p

bng thép va éng nhua. Chi phi BH&QL (1,058) 66.3% 2.7% (3,840) 33.2%
gg; P tf:’ &QL/ 10.5%  +270bp  +100bp 9.8% +70bp
LNTT (176) -135.3% -161.2% 541 270.5%
Du phong HTK (122)  -237.2% N/a (229) -138.7%
L&i/6 ty gia 72 -19.8% 1580.1% 219 93.8%

Thu nhap thuan

. 2 -98.3% -83.5% 41 -77.4%
Chuyén vién phan tich khac ° ° °
ot 10i _ 0, _ 0,
V& Thi Ngoc Han, CFA LN.TT c?t 16i . (128) 169.2°A7 147.50/0 511 N/m
Giam Pébc Cap Cao, Nganh Cong Nghiép Loi nhuan thuan (186) -142.2% -168.0% 510 +16.0x
SIS E G Loi nhuan thuan (135)  -182.8%  -152.8% 486 N/m
+84 28 3823 3299 Ext. 314 gotlol ‘
Nguén: HSG, HSC
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Bao cado nhanh - CTCP Tap doan Hoa Sen (HSG) Ngay 31/10/2024

Theo Hiép hoi Thép Viét Nam (VSA), HSG ban tdng cong 499.181 t&n thép trong
quy (tdng 28% so véi cuing ky nhwng gidm 3% so vdi quy trudc) va 510.281 tan
san pham (bao gébm thép va éng nhwa), tang 29% so véi cling ky nhwng gidm 3%
so v&i quy trudec.

HSC wéc tinh gia ban binh quan Q4/NDTC 2023-2024 giam 2,4% so véi cung ky
va 3,7% so v&i quy trwée xudng 19,8 triéu dong/tan.

Voi két qua trén, doanh thu thudn NDTC 2023-2024 cla HSG dat 39,3 nghin ty
dong, tang ,tru’c’mg 24%, nhd san lwong tiéu thu tdng 36% so v&i cung ky Ién
1.951.653 tan.

..trong khi loi nhuan thuan giam manh do ty suéat loi
nhuan thu hep

Ty suét loi nhuan gép Q4/NDTC 2023-2024 clia HSG chi & murc 8,4%, giam manh
ttr mirc 12,3% trong Q3/NDTC 2023-2024 va 13,3% trong Q4/NDTC 2022-2023.
Dw¢i day la nhirng nguyén nhéan chinh:

Gia ban binh quan giam 2,4% so v&i cung ky va giam 3,7% so v&i quy trude do gia
thép toan cau gidm, bi &nh hwéng ti thi tredng Trung Quoc trong thang 7-8/2024.

HSG ghi nhan trich 1ap dw phong gidm gia hang tdn kho 122 ty ddng trong quy, so
v@i hoan nhap dy phong 89 ty dong trong Q4/NDTC 2022-2023 va khong trich lap
dv phong trong Q3/NBTC 2023-2024.

Loai trir cac khoan trich lap dw phong, ty suét loi nhuan gbp HBKD cbt 16i dat 9,6%
trong giai doan nay, thap hon 260 diém co ban so véi cing ky va 270 diém co ban
S0 v&i quy trede do gia ban binh quan giam.

Chi phi ban hang & quan ly tdng manh 66% so v&i cung ky va 3% so véi quy tredc
lén 1.058 ty ddng trong Q4/NDTC 2023-2024. Két qua nay ciing la nguyén nhan
dan dén lgi nhuan thap hon dw bao. Chi phi van chuyén trong hoat déng xuét khau
tang manh (tdng gép d6i so v&i clng ky dat 394 ty ddng) trong khi san lwong xuét
khau ting 32% so v&i cung ky va chi phi nhan cong tang manh (ting hon gap doi
S0 V&i cling ky do thwéng ndng suét cao hon so véi cling ky). Day ciing la nguyén
nhan dan dén loi nhuan thuan thap hon dy bdo. Do d4, ty 1& chi phi ban hang &
quén ly/doanh thu tdng manh 1&n 10,5% trong giai doan nay, tdng 270 diém phan
trdm so véi cung ky va 100 diém phan trdm so véi quy trwdc. HSG ciing ghi nhan
|&i ty gia 72 ty dong trong Q4/NDTC 2023-2024, gidm 20% so v&i cung ky.

Xem xét lai khuyén nghi va muc tiéu

HSC dang xem xét lai khuyé&n nghi, gia muc tiéu, va dw bao lgi nhuan.
Hién tai, chiing t6i khuyén nghi Nam gitr d6i véi HSG, va xem day la c6 phiéu
it hap dan hon so v&i cac co phiéu nganh thép khac, dac biét trong thoi gian
gia HRC bién dong. Chung t6i wa thich co phieu HPG (Mua vao) & giai doan
nay nhg‘y cé'trién vong lgi nhu'ém tich cwcvala do’,n vi hwéng lgi th'nh ql]a viéc
ap thué chong ban pha gia do6i véi HRC nhap khau tir Trung Quoc va An Do.
Biéu dé 2: Ty suét Ioi nhuan hang quy, HSG
Ty suét loi nhuan thu hep do chi phi ban hang & quan ly va trich l1ap dw phong

—— Ty suét lgi nhuan gop — Ty suat LNTT Ty suét lgi nhuan thuan

15,0% 12,3%
8,4%

10,0%
5,0% —_— /\ 2.5%
0,0% \ - "' -1,8%
-5,0%
-10,0%
-15,0%
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
Nguén: HSG, HSC
www.hsc.com.vn Trang 2

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



:-hsc

Bao cado nhanh - CTCP Tap doan Hoa Sen (HSG) Ngay 31/10/2024

Bang 3: San lwong tiéu thu thép, HSG
San lwong tiéu thu tich cuwc

So vé&i cung So véi quy
Q4/2023 Q4/2024 Ky trede
Téng san lwong tiéu thu 390,259 499,181 27.9% -3.1% 1,399,113 1,909,653 36.5%
Trong nwéc 211,468 262,434 24.1% -3.2% 770,464 958,903 24.5%
Xuét khau 178,791 236,747 32.4% -3.0% 628,649 950,750 51.2%
Nguén: VSA, HSC
www.hsc.com.vn Trang 3
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Bao cado nhanh - CTCP Tap doan Hoa Sen (HSG) Ngay 31/10/2024

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 09-23A 09-25F Béo céo LCTT (ty déng) 09-22A 09-23A 09-24F 09-25F
Doanh thu 49,711 31,651 38,104 42,555 48,180 EBIT 584 177 750 1,062 1,803
Loi nhuan gop 4939 3,061 4294 5105 6,476 Khéuhao (1,160) (1,131) (1,073) (1,074)  (790)
Chi phi BH&QL (4,355) (2,884) (3,544) (4,043) (4,674) Laivay thudn (254)  (80.7) 60.2 (15.8) (21.4)
Thu nhap khac - - - - - Thué TNDN da nop (385) (54.1) (86.6)  (169)  (375)
Chi phi khac - - - - - Thay ddi vén lwu dong 1,068 1,238 (599) (1,241) (1,348)
EBIT 584 177 750 1,062 1,803 Khac 274 (629) (1.42) 67.4 72.7
Lai vay thuan (254)  (80.7) 60.2 (158) (21.4) LCT thuan tir HDKD 2,845 1,866 1,012 850 988
Lai/I5 trong Cty LD,LK 0 0 0 0 0 Diutw TS dai han (463)  (374) (76.6) (852) (96.4)
Loi nhuan khac - - - - - Gop vén & dau tw 8.08 (17.6) 4.64 12.0 17.7
LN khéng thuwéng xuyén 51.4 49.9 55.9 83.2 942  Thanhly 47.0 416 62.4 62.4 62.5
LNTT 381 146 866 1,130 1,875 Khac 0 0 0 0 0
Chi phi thué TNDN (130)  (116)  (119)  (234)  (517) LCT thuan tir HDDT (408)  (350) (9.52) (10.8) (16.2)
Loi ich cb dong thiéu sb 0.02  (0.05) 0 0 0 Cbtc tra cho CSH (0.39) 0 0 0 0
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 49.0 0 0 0 0
Loi nhuan thuan 251 30.0 747 896 1,358 Tang/gidam no (2,699) (1,251) (70.9)  (658)  (787)
Khac 015  (0.01) (30.1) (22.9) (15.8)
Lo nhuan thuan BC 234 27.9 694 833 1,263 LCT thuan tir HDTC (2,651) (1,251)  (101)  (681)  (803)
EBITDA BC 1,744 1,308 1,823 2,136 2,592
Tién & twong duong tién dau ki 493 330 597 1,498 1,656
EPS (dbng) 420 487 1,212 1,455 2,205 LCT thuan trong ky (215) 265 901 158 169
EPS BC (ddng) 391 453 1,127 1,353 2,050 Anh hwéng cla ty gia 51.8 1.54 0 0 0
DPS (ddng) 0 500 500 1,000 1,000 Tién & twong dwong tién cubi ki 330 597 1,498 1,656 1,826
Slg CP binh quan (triéu dv) 598 616 616 616 616
Slg CP cudi ky (triéu dv) 598 616 616 616 616  Dong tién tw do 2,381 1,492 935 765 892
Slg CP pha loang cudi ky (triéu dv) 598 616 616 616 616
Bang can ddi ké toan (ty dong) 09-23A 09-25F Cac chi sb tai chinh 09-22A 09-23A 09-24F 09-25F
Tién & twong duong tién 330 597 1,498 1,656 1,826 Chi sb hoat dong
DAu tw ngan han 8.70 26.2 36.6 47.6 61.9 Ty suatLN gop (%) 9.93 9.67 11.3 12.0 13.4
Phai thu khach hang 1,452 2,322 2,477 2979 3,373 Ty sult EBITDABC (%) 3.51 413 478 5.02 5.38
Hang tdn kho 7,395 7,629 9,145 9,788 10,600 Ty sudtLNT (%) 0.51 0.09 1.96 2.1 2.82
Céc tai san ngén han khac 649 701 953 1,064 1,205 Thué TNDN hién hanh (%) 34.1 79.4 13.8 20.7 27.6
Téng tai san ngén han 9,835 11,275 14,109 15535 17,064 Tang trudng doanh thu (%) 202 (36.3) 20.4 11.7 13.2
Tang trwdng EBITDA BC (%) (72.3)  (25.0) 39.4 17.2 214
TSCP hiru hinh 5755 4,833 3,752 2,707 1,957 Tang trwdng LNT BC (%) (94.2) (88.1) 2,388 20.0 51.6
TSCP vb hinh 204 187 196 206 216  Tang trwdng EPS (%) (95.2) (88.4) 2,388 20.0 51.6
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) (95.2) (88.4) 2,388 20.0 51.6
Pau tw dai han 621 531 558 558 558  Tang trwdng DPS (%) nm nm 0 100 0
Péu tw vao Cty LD,LK 0 0 0 0 0 Ty I& LN thuan tra CT (%) 0 1,026 412 68.7 45.4
Tai san dai han khac 611 539 635 706 794
Téng tai san dai han 7,190 6,090 5141 4,177 3,525 Chisé lgi nhuan
ROAE (%) 2.32 0.28 7.01 8.42 12.3
Téng cong tai san 17,025 17,365 19,250 19,711 20,589 ROACE (%) 5.02 1.62 7.02 9.95 16.2
Véng quay tai san (lan) 2.28 1.84 2.08 2.18 2.39
No ngén han 4,070 2936 4,057 4,120 4,170  Tiém mat HD/EBIT (lan) 4.87 10.6 1.35 0.80 0.55
Pha trd ngudi ban 1,040 2,885 3,810 3,830 3,854 Sbngay tdn kho 60.3 97.4 98.7 95.4 92.8
No ngén han khac 625 433 437 555 657  Sb ngay phai thu 11.8 29.6 26.7 29.0 29.5
Téng ng’ ngén han 6,009 6,569 8,680 8921 9,149  S6 ngay phaitra 8.48 36.8 41.1 37.3 33.7
No dai han 117 0 0 0 0 Cocauvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*/VCSH (%) 37.3 23.1 25.9 24.7 225
No dai han khac 0.71 0.71 0 0 0  No/tai san (%) 25.7 17.7 22.0 21.9 21.3
Téng ne dai han 117 0.71 0 0 0  EBIT/Ei vay (Ian) 2.30 2.19 N/a 67.2 84.1
No/EBITDA (lan) 2.51 2.35 2.32 2.02 1.69
Téng ng phai tra 6,142 6,585 8,698 8,942 9,473 Chisd TT hién thoi (1an) 1.64 1.72 1.63 1.74 1.87
Vén cha sé hiru 10,868 10,764 10,536 10,753 11,400 Dinh gia
Loi ich cb dong thiéu sé 16.0 16.1 16.1 16.1 16.1  EV/doanh thu (1&n) 0.32 0.47 0.40 0.35 0.31
Téng vén chi s& hiru 10,884 10,780 10,552 10,769 11,416 EV/EBITDA BC (lan) 9.18 11.4 8.27 7.01 5.73
P/E (1an) 48.4 418 16.8 14.0 9.23
Téng ng phai tra va VCSH 17,025 17,365 19,250 19,711 20,589 P/E BC (l4n) 52.1 449 18.1 15.0 9.92
P/B (1&n) 112 1.16 1.19 1.17 1.10
BVPS (d) 18,171 17,475 17,104 17,457 18,507  Loi sut cd tirc (%) 0 2.46 2.46 4.91 4.91
No thudn*/(tién mét) 3,857 2,339 2,559 2463 2,345

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cado nhanh - CTCP Tap doan Hoa Sen (HSG) Ngay 31/10/2024

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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