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Mua vao
Gia muc tiéu: VNDB37,300
Tiém nang tang/gidm: 80.2%

Gia cb phiéu (déng) (12/10/2026) 20,700
Ma Bloomberg HPG VN
Gia cao/thép 52 tuan (d) 20,050-26,246
GTGD (bqg 5 phién) (tr.d) 20,317
Vén hoa thi truong (ty d) 174,770
Vén hoéa trj truong (tr.USD) 6,753
SlIg CP lwu hanh (tr.dv) 8,443
Slig CP NN dworc s@ hiru (tr.dv) 4,137
Slg CP NN dwoc mua (tr.dv) 2,102
Gioi han ty 1& s& htru NN 49.0%
Ty 1& s& hiru cia NN 24.1%
Ty |é freefloat 54.8%
Cb déng Ién Tran Binh Long (25.8%)

Ngudn: Céng ty, Uéc tinh cdia HSC
Biéu dé gia
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Ngudn: Céng ty, FactSet

Toém tit tai chinh va dinh gia
Cubi ndm: Thg12 12-25A
DT thuén (ty déng)

EBITDA dc (ty ddng) 28,896
LNTT (ty dong) 18,041
LNT BC (ty ddng) 14,678
FCF (ty ddng) (10,056)
EPS DC (dong) 1,738
DPS (déng) 500
BVPS (déng) 15,300
T.trwdng EBITDA (%) 34.1
T.trwdng EPS BC (%) (2.64)
Tang trwdng DPS (%) nm
Ty suat EBITDA BC (%) 18.5
Ty sudt LNTT (%) 11.6
Ty suét LNT BC (%) 9.90
Ty 1& LN tra CT (%) 27.3
No' thudn/VCSH (%) 65.6
ROAE (%) 12.7
ROACE (%) 13.1
EV/doanh thu (lan) 1.55
EV/EBITDA BC (l&n) 8.35
P/E BC (1an) 11.9
P/B (lan) 1.35
Loi suét cb tirc (%) 2.42

12-26F  12-27F
156,116 214,333 259,136
41,270 50,881
30,117 33,033
25,654 29,063
5,702 13,038
3,038 3,442
500 500
18,801 21,752
42.8 233
74.8 13.3

0 0

19.3 19.6
14.1 12.7
12.6 1.8
15.6 13.8
39.2 26.8
18.8 17.9
16.5 17.9
1.01 0.75
5.25 3.81
6.81 6.01
1.10 0.95
242 2.42

Nguén: Bloomberg, HSC wéc tinh
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CTCP Tap doan Hoa Phat (HPG - HSX)

Bao cao nhanh Ngay 14/10/2026

Q3/2026: San lwong tiéu thu theo quy cao
Ky luc

= Tdng san lwong tiéu thu thép ctia HPG trong thang 9 dat 1,35 triéu tan, ting
24,6% so véi cung ky nhwng giam 3,5% so véi thang trwée. Hai san phdm cha
lwe 13 HRC va thép xay dwng tiép tuc ghi nhan san lwgng ting trwdng manh,
tang 1an lwot 49% va 22% so véi cling ky, ddng thei dong gop tdng cong 86%
san lwong tiéu thu trong thang.

* Theo d06, téng san lwong tiéu thu trong Q3/2026 dat mirc cao ky luc 4,2 triéu
tan, ting 48,2% so v&i cung ky va 8,9% so véi quy trwdc. Liy ké 9 thang dau
nam 2026, HPG ban dwoc 11,5 triéu tAn thép, tang 35,9% so véi cling ky va
hoan thanh 78% dy bao ca ndam 2026 cia HSC, nhin chung sat dy bao.

= HSC duy tri khuyén nghi Mua vao va gia muc tiéu 37.300d (tiém nang tang gia
80%). Chung t6i dw bao lgi nhuan thuan Q3/2026 dat 6,1 nghin ty dong, tang
53% so v@&i cung ky.

Sw kién: Coéng b san lwong tiéu thu thép Q3/2026

Séan lwgng thép thd Q3/2026 ctia HPG dat 3,7 triéu tan, ting 30% so véi cung
ky va 3% so v&i quy trwdc. Tdng san lwong tiéu thu thép theo quy dat mirc cao
ky luc la 4,2 triéu tan, tdng 48,2% so véi cung ky va 8,9% so véi quy truwéce.
Riéng trong thang 9, téng san lwong tiéu thu dat 1,35 triéu tan, tang 24,6% so
v@i cung ky va sat véi dw bao clia HSC.

San lwong tiéu thu HRC thang 9 tang 49% so véi cung ky

Séan lwong tiéu thu HRC trong thang 9 dat 711.000 tan, ting 48,8% so v&i cung
ky va 8,1% so v&i thang trudc, ddng gop 52,5% téng san luong tiéu thu thép.
MUrc ting manh c6 dwoc chi yéu la nhé tac dong tich cwe tir thué chéng ban
pha gia (CBPG) dbi v&i san phdm Trung Quéc va déng gop tir Giai doan 2 cla
Khu lién hop san xuét gang thép Hoa Phat Dung Quét, bat dau van hanh trong
nam 2025. Theo do, san lwgng tiéu thu HRC trong Q3/2026 dat 2,08 triéu tan,
tang 64% so v&i cung ky va 7,8% so véi quy trudc. Liy ké 9 thang dau nam,
san lwong HRC dat 5,47 triéu tan, tdng 59,4% so vé&i clng ky va chiém 47,4%
tdng san lwong tiéu thu thép cta HPG.

San lwong tiéu thu thép xay dwng tang 22% so vé&i cung
ky
San lwong tiéu thu thép xay dung trong thang 9 dat 456.000 tan, tang 22,1%

so v&i cung ky va 10,6% so véi thang trwde, chiém 34% tdng san lwong tiéu
thu trong thang.

Ban géc bang tiéng Anh ctia bao céo nay duoc phat hanh vao ngay 12/10.
(Xem tiép trang 2)

Bang 1: San lwong tiéu thu thép, HPG
San lvgng tiéu thu thép Q3/2026 dat mirc cao ky luc

. So véi So véi

Nghin tan T9 cung cung
ky ky

HRC 711 49% 8% 2,076 64% 8% 5473 59%
Thép xay
dwng 456 22% 11% 1,338 26% 2% 4,077 15%
Billet + tAm
slab 70 -37% -58% 384 197% 42% 812 75%
Ong thép 75 6% -6% 228 1% 7% 681 9%
T6n ma 20 -49% -68% 118 -2% 41% 307 -4%
Thép dw tng
lwc 21 64% -12% 64 76% -2% 192 65%
T5ng 1,353 25% -3% 4,208 48% 9% 11,542 36%

Nguén: HPG, HSC
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Bao cdo nhanh - CTCP Tap doan Hoa Phat (HPG) Ngay 14/10/2026

Theo d6, san lwgng tiéu thy thép xay dwng trong Q3/2026 tang 25,9% so véi
cung ky va 2,3% so v&i quy truwdc, dat 1,34 triéu tAn. Két qua tich cuc nay
duwoc hd tro nhé gidi ngan dau tw céng tang manh 20% so véi cung ky dat 296
nghin ty ddng. Lly ké 9 thang dau ndm 2026, san lwong tiéu thu thép xay dung
tang 15,5% so véi cung ky dat 4,08 triéu tan.

Dang chi y, HSC ky vong giai ngan vén dau tw tir ngan sach nha nwéc sé tang
tbc trong Q4/2026 do dén cudi thang 9 mai hoan thanh 62,9% ké hoach ca
nam ctia Chinh phd. Tién do gidi ngan manh hon trong Q4/2026 sé tiép tuc hd
tro nhu cau thép xay dung.

Cac san pham khac
Céc diém dang chu y gébm:

e San phdm ban thanh phdm: HPG ban dwoc 70.000 tan phéi thép va phoi
tAm slab trong thang 9, gidm 37,3% so v&i cung ky va 57,9% so véi thang
trwdc do Cong ty wu tién st dung thép thd dé san xuét cac san pham ha
ngudn, gdm thép xay dwng va thép dy tng luc.

 T6n ma va 6ng thép: San luong tiéu thu trong thang 9 dat lan lwgt 20.000
tan (giam 48,9% so v&i cung ky va 68% so vé&i thang trwéc) va 75.000 tan
(tang 5,8% so v&i cung ky nhwng gidm 5,7% so véi thang trudece).

e Thép dw &ng lwc: San lwong tiéu thu dat 21.000 tan (tang 64,3% so v&i cing
ky nhwng gidm 11,9% so véi thang trwéc).

Coéng suat hoat déng cao trong 9 thang dau nam 2026

Co6ng suét hoat dong clia cac dong san pham chd lwc ctia HPG duy tri & mirc
cao trong 9 thang dau ndm 2026. Nhom thép dai (gém thép xay dwng, phoi
thép va thép du tng lwc) van hanh vwot cong suét thiét ké, véi cong suat hoat
dong dat 110% trong Q3/2026 va 105% trong thang 9, dwa murc cong suét hoat
doéng binh quan 9 thang dau n&m 1&n 106%. Trong khi d6, cong suat HRC cai
thién déu tir 67% trong Q1/2026 1&n 92% trong Q3/2026 va 95% trong thang 9,
dat binh quan 81% trong 9 thang dau nam.

Vé cac du an thép, nha may 16 dién hd quang (EAF) tai Long An c6 cong suat
700.000 t4n/nam va dw an nang cong suat Khu lién hop gang thép Hai Duong
twr 2,5 triéu tAn 1én 3 triéu tAn/nam duy kién hoan thanh vao cudi ndm 2026. HPG
ciing c6 ké hoach nang cép Khu lién hop san xudt gang thép Dung Quét dé
tang cong suét hang nam tlr 12 triéu tan Ién 14 triéu tan trong nam 2027. Cac
dw an nay dv kién nang tong cong suét thép thd caa HPG 1én 18 triéu tAn/nam
vao nam 2027, qua d6 hd tro' san lwong tiép tuc tang trwdng trong hai ndm téi.

Ngoai ra, ty suét loi nhuan dw kién dwoc hd tro nhd co cau sén pham cai thién
trong nhirng nam t&i, nhe (1) HPG bét dau san xuét cac san phdm ha ngudn
c6 gia tri cao hon trong nam 2027, gébm thép ray va thép chat lwong cao, voi
c6ng suat hang nam lan lwot 14 700.000 tAn va 500.000 tan; (2) ty trong san
pham ban thanh phadm gidm khi HPG phan bd ngay cang nhiéu thép thé cho
cac san phadm hoan thién cé ty suét loi nhuan cao hon.

Duy tri khuyén nghi Mua vao va gia muc tiéu 37.300d

Sau khi gia cb phiéu gidm 13% trong 3 thang qua, HPG dang giao dich & muc
P/E trwot dw phong 1 ndm 1a 6,2 1an, thdp hon 1,6 d6 Iéch chuan so véi binh
quan 5 ndm & mirc 12,7 1an. HSC duy tri khuyén nghi Mua vao va gia muc tiéu
37.300d (tiém nang tang gia 80%).

San lwgng tieu thy Q3/2026 sat véi ky vong. Theo d6, HSC duy tri dw bao lgi
nhuan thuan ndm 2026 dat 27 nghin ty dong (tang trudng 75%). Riéng trong
Q3/2026, lgi nhuan thudn dy bao dat 6,1 nghin ty déng (tdng trudng 53%).
HSC ciing gitr nguyén du béo Igi nhuan thuan nam 2027 va 2028 lan luot Ia
30,6 nghin ty déng (ting trwdng 13%) va 36 nghin ty déng (tang trwdng 18%).
Céc dy bao nay twong ing lgi nhuan thuan tang trwéng véi toc do CAGR 3
nam dat 33%.
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Bao cdo nhanh - CTCP Tap doan Hoa Phat (HPG) Ngay 14/10/2026

Bang 2: Hléu suat nha may, HPG
Hiéu suét tang lén trong Q3/2026

Q1/26 Q2/26 T9-26 Q3/26 9T26
Thép dai 108% 98% 105% 110% 106%
HRC 67% 88% 95% 92% 81%
Ton ma 112% 88% 60% 118% 102%
Ong thép 75% 71% 75% 76% 76%

Nguén: HPG, HSC
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BCTC va chi s tai chinh chu chét

:-hsc

Ngay 14/10/2026

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-24A
138,855
18,498
(3.883)

14,615
(1,348)
0

426
13,603
(1,673)
1.42

12,021

11,420
21,543

1,879
1,488

0
6,396
6,396
6,396

12-25A
156,116
24,498
(4,070)

20,428
(2,522)
0

135
18,041
(2,526)
(64.8)

15,450

14,678
28,896

1,830
1,738

500
8,443
8,443
8,443

214,333
34,808
(5,787)

29,021
881

0

214
30,117
(2,999)
(113)

27,004

25,654
41,270

3,198
3,038

500
8,443
8,443
8,443

12-27F
259,136
42,879
(6,997)

35,883
(3,109)
0

259
33,033
(2,312)
(128)

30,592

29,063
50,881

3,623
3,442

500
8,443
8,443
8,443

299,253
49,204
(8,080)

41,214
(2,603)
0

299
38,911
(2,724)
(151)

36,036

34,234
54,221

4,268
4,055

500
8,443
8,443
8,443

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC

Tién & twong duong tién dau ki

LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

14,615
(6,928)

(13,927
(2,358
6,608
(35,495)
(27,166)
32,872
0
(29,788)
(4.97)
233
17,587
0
17,815

)
)
)
)

12,252
(5,365)
0.76
6,888

(28,887)

12-24A

12-25A 12-26F 12-27F
20,428 29,021 35883 41214
(8.468) (12,249) (14,999) (13,007)
(2,522) 881 (3,109) (2,603)
(1,995) (2,999) (2,312) (2.724)
(10,949) (31,364) (27,940) (39,454)
(3373)  (395) (4,736) (4,809)
15,694 11,245 20,026 11,403
(25,750) (5,543) (6,988) (2.213)
(29,083) (2,916) (10,335) (8,408)
29,661 656 356 506
0 0 0 0
(25,172) (7,803) (16,967) (10,115)
(27.0) (3,838) (4.222) (4,222)
1,707 0 0 0
9,211 21,058 15401 20,605
0 0 0 0
10,891 17,220 11,179 16,384
6,888 8,301 28,963 43201
1,413 20,662 14,238 17,672
(0.15) 0 0 0
8,301 28,963 43,201 60,873
(10,056) 5702 13,038 9,190

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

6,888
18,975
7,648
46,091
7,073
86,674

130,995
184
560
137

0
5,940
137,815

224,490

55,883
14,047

2,813
75,225

27,080
29.3
7,440
34,550

109,842
114,356

291
114,647

224,490

17,879
76,075

8,301
19,484
15,065
52,828

8,004

103,682

144,291
187

528
2,248

0

6,985
154,240

257,922

64,695
21,183

5,091
94,209

27,479
31.0
4,906
32,416

126,702
129,178

2,042
131,220

257,922

15,300
83,873

28,963
21,433
17,147
64,300
11,145
142,988

138,199
206

478

0

0
12,233
151,117

294,104

66,443
27,863
6,346
105,100

23,640
0
4,470
28,110

133,210
158,739

2,155
160,894

294,104

18,801
61,121

43,201
31,096
20,731
72,558
14,252
181,839

130,941
227
420

0

0
14,776
146,363

328,202

69,967
33,688
7,432
116,464

21,108
0
4,694
25,802

142,266
183,653

2,284
185,937

328,202

21,752
47,873

60,873
38,903
23,940
92,769
17,357
233,841

120,809
249

353

0

0
17,053
138,465

372,306

80,798
38,903
8,402
134,313

16,886
0
4,930
21,816

156,129
213,742

2,435
216,177

372,306

25,316
36,812

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

13.3
15.5
8.66
12.2
16.7
311
75.9
59.9
75.9

nm

111
11.0
0.67
0.45

140
23.2
426

67.2
37.3
10.8
3.89
1.15

1.37
8.81
11.0
13.9
1.16

15.7 16.2 16.5 16.5
18.5 19.3 19.6 18.1
9.90 12.6 11.8 12.0
14.0 9.96 7.00 7.00
124 37.3 20.9 15.5
341 42.8 233 6.56
28.5 74.8 13.3 17.8
(2.64) 74.8 183 17.8
16.8 74.8 13.3 17.8
nm 0 0 0
27.3 15.6 13.8 1.7
12.7 18.8 17.9 18.1
13.1 16.5 17.9 18.3
0.65 0.78 0.83 0.85
0.77 0.39 0.56 0.28
147 131 122 135
41.8 349 35.0 35.0
58.7 56.6 56.9 56.8
65.6 39.2 26.8 18.0
36.1 31.0 28.2 26.7
8.10 N/a 11.5 15.8
3.22 2.21 1.82 1.83
1.10 1.36 1.56 1.74
1.55 1.01 0.75 0.59
8.35 525 3.81 3.23
11.3 6.47 5.71 4.85
11.9 6.81 6.01 5.11
1.35 1.10 0.95 0.82
242 242 242 242

www.hsc.com.vn Trang 4

Ghi chu: *Khéng bao gém céc khoén Péu tw ngén han.

Nguén: Céng ty, HSC wéc tinh

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



:hsc

Bao cdo nhanh - CTCP Tap doan Hoa Phat (HPG) Ngay 14/10/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2026.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang
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