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HDB - Tang truéng Igi nhuan manh nhd déng gép cua cac
cong ty con; chat lugng tai san la di€ém can theo ddi - Bao
cao KQKD

Doanh Nghiép

Ngan hang TMCP Phat trién Thanh phé H6 Chi Minh (HDB) d& ghi nhan tong thu nhap hoat
dong (TOI) hop nhat 6T 2026 dat 22,7 nghin ty dong (863 triéu USD; +9% YoY) va LNTT dat 13,2
nghin ty dong (501 triéu USD; +31% YY), cao han nhe so vai du bao cua chung téi. Tang trudng
Igi nhudn tang toc trong quy 2, vai LNTT dat 7,1 nghin ty dong (+51% YoY; +16% QoQ), nhd tang
trudng tin dung manh, NIM cai thién, chi phi du phong giam va dong gop cao hon tu cac céng ty
con. Tuy nhién, chat lugng tai san van la yéu té can theo doi chinh dé danh gia tinh bén ving
cuUa tang truang Igi nhuan.

Tang trudng tin dung ti€p tuc duy tri 8 mic cao trong 6T 2026, trong dé tin dung tai ngan
hang me tang 18%, cao haon dang k& so vdi muc tang trudng tin dung toan hé thong la
8,5%. Tang trudng dién ra trén dién rong, dan dat béi cho vay lién quan dén ho gia dinh
(+21%), linh vuc ban budn va ban & (+14%), xay dung (+24%) va BBS (+12%). Du ng trai
phi€u doanh nghiép tang 14% trong cung ky va chiém knoang 3% t6ng tin dung.

Tang trudng ngudn von nhin chung theo kip téng trudng cho vay, qua do duy tri thanh
khoan déi dao. Tién gui hgp nhat tang 20,2%, trong khi gidy t& co gia tang 24%. Ty 1é
CASA nhich tang 0,7 diém % QoQ, 1&n 11,1%, nhung van tuong doi thap so vdi cac ngan
hang cung nganh, cho thay chi phi von tiép tuc chiu ap luc. Ty I& an toan von (CAR) trong
quy 2/2026 dat trén 14%, thudc tép dau nganh, trong khi ty 1& cho vay/huy dong (LDR)
dat 72% (+3 diém % QoQ), thap hon dang ké so véi muc tran quy dinh la 85% va van & muc
thap so véi cac ngan hang cung nganh. Ca NSFR va LCR theo Basel Il déu dat trén 100%.
NIM cai thién QoQ. NIM quy 2/2026 tang 32 diém co ban QoQ, chung téi cho réng chu yéu
nhd tac dong tich cuc tu viéc tai dinh gia Igi suat tai san, dong gdp cao han tu cho vay
trung dai han va mang ban lé — dac biét Ia cho vay hé kinh doanh — cling nhu viéc tiép tuc
t6i uu hoa LDR. Ngoai ra, cac hoat déng trai phiéu doanh nghiép tich cuc hon ciing hd trg
thu nhap 18i t dau tu ng tang 76% YoY.

Cac cdng ty con dong gop dang ké vao Igi nhuéan. Chung téi udc tinh téng Igi nhuan dong
gop tu cac cong ty con dat khoang 2,3 nghin ty déng, tuong ducng khoang 17% Igi nhuan
hop nhat trong 6T 2026. DAy la quy dau tién HDB hgp nhat KQKD cua CTCP Ching knoan
HD, trong dé coéng ty con nay ghi nhan LNTT dat 1,5 nghin ty dong (+286% YoY) va ROE
dat 28%. Trong khi do, HD SAISON ghi nhan LNTT hon 804 ty dong, vai ROE dat 22%.
Chung téi udc tinh du ng clia HD SAISON da tang gan 7% trong 6T 2026, trong khi ty 1& no
xau dat 7,1% (nhin chung 6n dinh QoQ va YoY).
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® Kha n&ng sinh I&i ti€p tuc thudc nhdém cao nhat nganh, vsi ROE dat 25% va ROA dat 2,2%.
CIR gidam xudng con 24,9%, nha ddy manh sé hoa va nang cao hiéu qua hoat dong. Cac
kénh s6 hién chiém trén 94% s6 lugng giao dich ban 1& va déng gép han 60% sb khach
hang mai.

® Chat lugng tai san suy gidm QoQ. Ty Ié ng xau hap nhéat nhich tang, trong khi ng nhom 2
tang dang ké trong quy 2. Cu thé, ty I&é ng xau hgp nhat dat 2,79% (+25 diém co ban YoY;
+19 diém ca ban QoQ), trong khi ty I&é ng nhom 2 tang Ién 4,70% (+76 diém ca ban YoY;
+212 diém co ban QoQ). Ty |é bao phd ng xau hap nhat dat 50,0% (+2,8 diém % YoY; di
ngang QoQ).

® Chi phi du phong thap hon cling 1a mét déng luc quan trong hé trg Igi nhuan, khi chi phi du
phong hap nhat giam 30% YoY va thap hon tién dé du bao cla chung téi. Tuy nhién, ng
nhém 2 gia tang co thé khién nhu cau trich 18p du phong tang trong ndia cudi nam 2026.

Hinh 1: KQKD hgp nhat 6T 2026 clia HDB

Ty déng 6T 6T Yoy Q@2 Q2 YoY
2025 2026 2025 2026

Thu nhap 18i rong (NII)

Thu nhap ngoai lai (NOII)
Thu nhép tu HBKD

Chi phi HPKD (OPEX)

LN tu HPKD trudc du phong
Chi phi du phong

LNTT

LNST sau lgiich CDTS

Tang trudng cho vay **
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17.227 18.236

3.613 4.448

20.840 22.684

(5.307) (5.654)

15.534 17.030

(5.466) (3.828)

10.068 13.202

7.750 10.325

14,9% 20,6%

59% 9.819 9.753 -0,7%

231% 1.817 2978 63,9%

8,8% 11.636 12.731 9,4%

6,5% (2.782) (3.067) 10,2%

9,6% 8.854 9.664 9,2%

-30,0% (4.141) (2.570)  -38,0%

311% 4713 7.095 50,5%

33,2% 3.515 5.559 58,1%

5,7diém 14,0% 9,6% -4,4diém
% %
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Tang trudng tién gui **

NIM

Lai suat tai san sinh 13i (IEA)

Chi phi huy déng

TV 16 CASA *

Ty I& CASA cong tién gui ky han bang

ngoai té

Ty 1é chi phi/thu nhap (CIR)

Ng xau/Téng du ng
Ng Nhom 2/T6ng du ng

Lai du thu/tai san sinh |ai

9,4%

4,99%

9,55%

4,87%

12,4%

12,5%

25,5%

2,54%

3,94%

0,96%

20,2% 10,8 di€ém  2,9%
%

3,84% -115diém 5,69%
cb

9,18% -38 diém 10,42%
cb

5,59% 72diém 5,05%
cb

11,0% -1,3diém 12,4%
%

M,1% -1,4diém 12,5%
%

24,9% -0,5diém 23,9%
%

2,79% 25diém 2,54%
cb

4,70% 76diém 3,94%
cb

0,90% -6diém 0,96%
cb

8,4% 5,6 diém
%

4,11% -158 diém
cb

9,96% -45diém
cb

6,14% 109 diém
cb

1,0% -1,3diém
%

1,1% -1,4 diém
%

24,1% 0,2 diém
%

2,79% 25diém
cb

4,70% 76 diém
cb

0,90% -6 diém cb

Nguén: HDB, Vietcap — *S6 du CASA bao gom tién gui kndng ky han va tién gui ky quy; **Tang
trudng cho vay va tién gui trong quy 2/2025 va quy 2/2026 |a muc tang QoQ; tang trudng cho
vay va tién gui trong 6T 2025 va 6T 2026 la mUc tang trong ndra dau nam.
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Hinh 2: KQKD riéng 1é 6 T 2026 ciia HDB

Ty déng 6T 6T YoY Q2 Q2 YoY
2025 2026 2025 2026

Thu nhap 1ai rong (NII) 14.402 14.867 3,2% 8.395 7.966 -5,1%
Thu nhap ngoai 1ai (NOII) 2951 2.348 -20,4% 1458 1.226 -15,9%
Thu nhép tuHBKD 17.353 17.215 -0,8% 9.854 9.192 -6,7%
Chi phi HDKD (OPEX) (4.073) (4.270) 4,8% (2.176) (2.401) 10,3%
LN tu HBKD trude du phong 13.280 12.945 -2,5% 7678 6.792 -11,5%
Chi phi du phong (4.012) (2.025) -49,5% (3.436) (1.554)  -54,8%
LNTT 9.268 10.920 17,8% 4.242 5237 23,5%
LNST sau lgiich CDTS 7.374  8.724 18,3% 3.286 4.178 27,2%
Tang trudng cho vay ** 15,5% 19,7% 4,3diém 14,5% 8,8% -57diém

% %
Tang trudng tién gui ** 9,4% 20,3% 10,9diém 2,9% 8,5% 5,6di€m

% %
NIM 4,26% 3,20% -106 diém 4,96% 3,42% -154 di€m

cb cb
Loi suét tai san sinh I5i (IEA) 8,83% 8,55% -27diém 9,70% 9,31% -39diém

cb cb
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Chi phi huy déng
Ty 16 CASA *
Ty 1& CASA cong tién gui ky han bang

ngoai té

Ty Ié chi phi/thu nhap (CIR)

Ng xau/Téng du ng

Ng Nhom 2/T6ng du ng

L&i du thu/tai san sinh 1i

4,85%

12,4%

12,5%

23,5%

2,36%

3,82%

0,93%

5,58% 73di€émcb 5,02% 6,12%

1% -1,3diém 12,4% 11,1%
%

1% -1,4diém 12,5% 11,1%
%

24,8% 1,3diém % 22,1% 26,1%

2,64%28diémcb 2,36% 2,64%

110 diém
cb

-1,3 diém
%

-1,4 diém
%

4,0 diém
%

28 diém
cb

4,59% 77 di€mcb 3,82% 4,59% 77 di€émcb

0,90% -3di€émcb 0,93% 0,90% -

3diémcb

Nguén: HDB, Vietcap — *S6 du CASA bao gom tién gui khdng ky han va tién gui ky quy; **Tang
trudng cho vay va tién gui trong quy 2/2025 va quy 2/2026 la muc tang QoQ; tang trudng cho
vay va tién gui trong 6T 2025 va 6T 2026 |a muc tang trong sau thang.
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