- h s c ) Cb phiéu | Viét Nam | Van tai
am CTCP Van tai va Xép d& Hai An (HAH - HSX)
Tang ty trong DHCP: KHKD day tham vong

Gia muc tiéu: VND62,400
Tiém nang tang/gidm: 15.3%

= Ngay 6/6/2026, HAH da t6 chirc DPHCD nam 2026, d& ra muyc tiéu doanh thu

Gia cé phiéu (déng) (5/6/2026) 54,100 thuan nén'! 2026 dat 5,1 nghin ty QGng (tang trwédng 1%) va lgi nhuan thuan
g?} B'Of’/mtgefgm @ 40 70:/7*:'83'; 1.250 ty dong (tang trwdng 4%), bang 92% va 101% dy bao doanh thu va Igi
ia cao/thap uan ,700-71, ~ > = >

GTGD (bq 5 phién) (tr.) =i nhuén cho ca nam cta HSC.

Vén héa thi trwong (ty d) 10,189 - f A A . A = > 1A . s .

Vén hoa i tnromg (r.USD) = qu nhuan Fhuan trong 5 thang dau nam 202§ daFASO(.)Aty qong, sat vOi d:_f be}o

Sig CP Iru hanh (tr.dv) 188 va hoan thanh 40% dy bao cta HSC. Chi phi nhién liu tang cao bat dau gay

Slg CP NN duoc s& hiru (tr.dv) 56.5 ap lwc tlr thang 5, nhu’r]g tac déng tiéu cwc nay du kién sé dwgc bu dap nho

Slg CP NN durge mua (tr.dv) 38.5 viéc mé& rong doi tau (bo sung thém hai tau trong thang 4 va thang 5).

Gidi han ty 1€ s& hiru NN 30.0% 5 .

;{/ :e fo’ hﬂf*’utcfla NN 2153; = Pa tang trwdng dai han cha cong ty sé dwoc ho tre bdi chién lwgc tich cuwc ma

y 1é freefloa 0% Y At g LA i K A N . 20 . . N .

C4 aong 16 1 va Van tai Hai Ha (15.7%) rong d(_?l tau, voi V|ec.t|e‘p nhe_}rj 8'tau dongnmo’l trong giai doa~n [V t’hangA1 2/2027‘

Nguén: Céng ty, Ubc tinh ciia HSC den thang 4/2029, di kem v&i cac hoat ddng mua lai tau ci. Chdng t6i duy tri
khuyén nghi Tang ty trong va gil nguyén gia muc tiéu 62.400d.

Biéu dé gia

s LI e oo Sw kién: TS chirc PHCD nidm 2026 vao ngay 6/6/2026

Too0s HAH da t6 chirc thanh cong DHCD nam 2026 vao ngay 6/6/2026, v&i cac noi

o000 dung dang chu y nhw sau:

i Dat muc tiéu ting trwdng Ioi nhuan khiém ton trong boi

canh nhiéu bién déng

Cho nam 2026, HAH dat ké hoach doanh thu thuan va lgi nhuan thuan duoc
dy bao dat lan lwvgt 5.140 ty dong (tang trwdng 1%) va 1.250 ty dong (tang
tredng 4%). Muc tiéu lgi nhuan thuan sat véi dw bao ctia HSC.

5 HIII-LWH““IW Jnhhun“\hinhh.ﬂlu anbiube “hda...u. Mdlay

T6/25 T8/25 T10/25 T12/25 T2026 T4126 T6/26

Ngudn: Céng ty, FactSet

Tém tt tai chinh va dinh gia

Cubi nam: Thg12 12-25A 12-26F A A X i A A \/ A =)
DT thuin (7 dng) 5001 5o 5840 Trong 5 thang dau nam 2026, lgi nhuan thuan dat 500 ty dong (tang 5% svck

EBITDA dc (ty dng) 2406 2,624 2,613 theo wéc tinh clia Chl]ng tél), nhin Chung di dL'mg hU’c')’ng va hoan thanh 40%
LNTT (ty dong) 1,724 1,840 1,701 dy bao cho ca nam 2026.
LNT BC (ty dong) 1,086 1,113 1,029 . . ;
FCF (ty déng) 188 2089 960 Lwong nhién liéu (VLSFO — dau ham lwgng lwu huynh rat thap) tiéu thu trong
Eigﬁ%g’”g) gast oo 29%2 4 thang dau nam da dwoc chét mua tiy thang 2 véi mirc gia thap. Tuy nhién,
BVPS (déng) 26704 27.628 30,722 do cong ty da dung hét lvgng nhién liéu gia ré nay, xu huéng tang ,cﬂangié
trudng o - - : nhién liéu bat dau gay ap Iwc 1én Igi nhuan tlr thang 5. Mac du vay, tac don
T.truéng EBITDA (%) 574 9.05 (0.40) hién liéu bat dau gay ap lwc [én loi nh tr thang 5. Mac d y, tdc déng
T e DR S Cae %% naycothé dugc bu dap mt phan tir hoat dong mé rong ddi tau ctia HAH (bd
Ty suét EBITDA BC (%) 473 469 447 sung thém hai téu‘ vao thang 4’ va thang 5). Can lwu y rang HAH khéng tham
T9 SULLNTT (%) 339 329 291 gia vao cac hop dong ky han dé phong ngtra rdi ro nhién liéu, ma chi thue hién
g EJiLLtT;:TC(«E/:;) o 22 07 muaqua cac hop dong giao ngay. Cong ty gitk moi quan hé chién luoc voi 3-
No thuAn/VCSH (%) 371 113 10 4 nhacung cap tai moi thj trwédng dé dam bao ngudn cung trng lién tuc va chat
ROAE (%) 31.0 25.6 20.9 IU’c_)’ng nhién liéu.
ROACE (%) R 27.4 25.0 19.5 ; . . 3
EVidoanhifl(=n) 212193 190  Trong boi canh thi trwdng nhiéu bién ddng nhw hién nay do tinh hinh cang
s @ s aey e thang dia chinh trj, HAH wu tién tinh 6n dinh hon Ia ty suét sinh 16 trong ngén
P/B (Ian) 203 196 176 han. Trong 5 thang dau nam 2026, HAH da gia han hgp dong cho thué tau
Loi suat cb trc (%) 370 585 855  dinh han d0i v&i ba tau (Haian Mind, Haian East va Haian Opus — kich c& tw

Ngudn: Bloomberg, HSC usc tinh 4 700-1.800 TEU) v&i ky han hai ndm cho mé&i tau va mérc gia thué binh quan
M . la 23.000 USD/ngay.
6 ta doanh nghiép

HAH dwoc thanh lap ndm 2009 tién than 1a mét  Bdn goc bang tiéng Anh cla bao céo nay dwgc phat hanh vao ngay 8/6.
cang container tai Hai Phong. HAH mé rong sang
hoat déng van tai container tr nam 2014 va hién
tai dang la doanh nghiép véan tai hang container
I6n nhat Viét Nam.

(Xem tiép trang 2)

Chuyén vién phan tich Bang 1: Ké hoach kinh doanh nam 2026, HAH
Tran Thj Thu Nga, CFA Nam 2026, HAH dat ké hoach lgi nhuan thuan dat 1.250 ty déng (tang trwéng 4%)
Trwdng phong , Nganh Céng Nghiép &

> A TV
nga.ttthu@hsc.com.vn Ty dong 2025 KH 2026 ¢ ru’;:g
+84 24 3933 4693 Ext. 4807
Doanh thu 9 o o

Ché Th! Mai Trang thuan 5,091 5140 1.0% 5,594 9.9% 91.9%

Glamidoc, Nganh Gong Nghicp Loinhuan 4 547 1250 36% 1,241 2.9% 100.7%

trang.ctmai@hsc.com.vn thuan ‘

+84 24 3933 4693 Ext. 4848 Nguon: HAH, HSC
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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B4ao cao nhanh - CTCP Van tai va Xép d& Hai An (HAH) Ngay 10/6/2026

HAH hoan toan c6 thé Iwa chon ky hop ddng ngén han 6 thang véi mic gia
cao hon la 28.000 USD/ngay, nhwng cong ty da khéng chon phwong an nay
trwdc kha ndng gia cwdc van tai bién trén thj trwdng cé thé dao chiéu manh.
Do d6, BLD dat muc tiéu ky han tdi thiéu 1a hai ndm cho cac hop déng cho thué
tau dinh han dwoc gia han tlép theo. Hop déng cho thué tau dinh han cla tau
ké tiép (Anbien Bay) du kién sé& dao han vao thang 11/2026, diéu nay giup
HAH c6 du thoi gian dé danh gia lai cac diéu kién thi trwdng va tién hanh dam
phan gia han.

Quyét liét mé rong doi tau

Trong thang 4 va thang 5, cong ty lién két do HAH s& hiru 40% vén la CTCP
Van tai Xanh Hai An (chwa niém yét, thanh lap vao thang 8/2025 dwdi hinh
thire lién doanh gitra HAH va VSC) da tiép nhan hai tau: Green Park (1.060
TEU) va Green Time (2.800 TEU). Hai tau nay c6 tudi tau tr 10-15 nam va la
nhirng tai san dau tién cda lién doanh nay. Sau cac thwong vu mua lai trén,
tbng doi tau ctia HAH hién da tang 1én 20 chiéc (so véi 18 chiéc vao cubi nam
2025), nang tbng céng suét lén 33.100 TEU (ting 13,2% so v&i cubi ndm
2025).

Trong s6 20 tau nay, cé 12 tau dang duoc cho thué theo hinh thirc dinh han,
trong khi 8 tau con lai dq cbng ty tw van hanh. Trong so 8 tau tw yén h,énh’, co
4 tau dang chay cac tuyen trong nwéc va 4 tau khai thac cac tuyen quoc te.

HSC Iwu y rang rdi ro vé chi phi nhién liéu s& do bén thué tau ganh chiu déi voi
cac tau cho thué dinh han, cling nhw thudc vé chua tau (HAH) déi véi cac tau
tw van hanh.

Trong nra cudi ndm 2026, HAH dw kién s& mua thém tir mot dén hai tau ci.
Trwéc do, trong nam 2025 va dau ndm 2026, HAH ciing da ky hop dong voi
cac nha may déng tau ctia Trung Qudc d& déng méi 8 tau (gdm bdn tau cong
suét 3.000 TEU va bén tau céng suét 7.100 TEU). Cac tau nay co téng vén
dau tw 14 552 triéu USD va du kién sé dwoc ban giao trong giai doan tir thang
12/2027 dén thang 4/2029.

DA tai tro von cho ké hoach déng méi nay, bén canh cac khoan vay ngan hang,
HAH da dé& xuat phwong an phat hanh ra cong chung tréi phiéu khéng chuyén
ddi kém chirng quyén cho cb déng hién hiru (thdng tin chi tiét tai Bang 3 va
Bao cao doanh nghiép "Dy manh mé& rong déi tau; ndng khuyén nghi lén Tdng
ty trong" dwgc chdng t6i phat hanh ngay 1/6/2026). V& co ciu ngudn vén, ty &
no trén von CSH trwdc day dwoc duy tri & mire 50:50, nhung hién tai c¢é thé
tang lén mac 65:35 nhé vi thé va uy tin cia HAH ngay cang dwoc cling cb dbi
véi cac tb chire tin dung.

Theo BLD, HAH da nhan dwoc |6 d& nghi tlr cac hang tau thudc top 10 toan
cau. Tién do thdo luan hién van dang dwoc trién khai, hwéng dén muc tiéu chbt
ky han cho thué dinh han téi thiéu 1a 3 nam déi vé&i phan khuc tau container tai
trong 3.000 TEU va 5 nam déi v&i phan khuc tai trong Ién 7.100 TEU. BLD cho
biét, cac hang tau Ion trén thé gidi hién cha yéu tap trung déng méi cac phan
khic tau quy mé vwot tréi (stre chd 24.000 TEU). Xu huéng nay dan dén tinh
trang khan hiém nguon cung tai cac phan khuc tau nhd hon, von phan khuc
muc tiéu trong tdm cta HAH.

Duy tri k/n Tang ty trong, gitvr nguyén gia muc tiéu va dw
bao lgii nhuan

O giai doan nay, HSC gilr nguyén dy bao loi nhuén, ky vong lgi nhuan thuan
dat 1.241 ty dong trong nam 2026 (tang trwdng 3%) va 1.148 ty dong trong
nam 2027 (gidm 8% so v&i cung ky) dwa trén gid dinh gia cwdc van tai sé ha
nhiét vao nam sau.

Chung t6i duy tri khuyén nghi Tang ty trong va gilr nguyén gia muc tiéu & murc
62.400d (tiém nang tang gia la 15%). O’ thi gia hién tai, HAH dang giao dich
v&i EV/EBITDA trwot dw phong 1 nam la 4,5 lan, I16n hon so v&i binh quan tr
thang 1/2021 & mrc 3,7 lan.
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B4ao cao nhanh - CTCP Van tai va Xép d& Hai An (HAH) Ngay 10/6/2026

Bang 2: Ké hoach déng tau méi, HAH
Ké hoach déng méi tau tham vong ctia HAH véi 8 tau (tbng cong suét 40.400 TEU sé dwoc ban giao trong ndm 2027-2028
S6 Cong 0 Von dau Vén dau

HAH s&

Nha dau tw hipu  'WONg suat/tau 4 tw/tau  tw (triu Dw kién ban giao
tau
T5-25 HAH 100% 4 3,000 12,000 46 184 T12-27, T3-28, T6-28, T9-28
T11-25 Haian Green Shipping Lines 40% 2 7,100 14,200 92 184 T6-28 & T9-28
T3-25 HAH 100% 2 7,100 14,200 92 184 T1-29 & T4-29
Téng 8 40,400 552
cong
Nguén: HAH

Bang 3: Chi tiét phat hanh trai phiéu, HAH
HAH du kién phat hanh ra cong ching tréi phiéu khéng chuyén dbi kém chirng quyén danh cho c¢b déng hién hiru
Chi tiéu

Quy mé trai phiéu

v
‘ .

Tbi da 18,83 triéu trai phleu
C6 dong s& hivu 10 cb phiéu dwoc quyén mua 1 trai phiéu

Ky han 5 nam
Thi gia Ménh gia 100.000 ddng/trai phiéu
Téng gia tri huy dong tir dot phat hanh trai phiéu Tbi da 1.883 ty déng
Lai suét Coupon Do HBQT quyét dinh, nhwng khéng vuot qua 8%/nam

M0| trai ph|eu di kém 1 ching quyén; méi chwng quyén cho phép ngwo’l s& hiu mua t6i da

10 cb phiéu véi gia thuc hién 20.000 ddng/cd phiéu. Chirng quyen co6 thé duoc thuc hién t0|

Chirng quyén da 3 1&n trong thoi han trai phiéu. Néu dot phat hanh trai phiéu dwoc phan phéi hét, lwong cb
phiéu phat hanh tir viéc thwe hién chirng quyén sé twong dwong voi dot chao ban quyén

. R . mua theo ty 1& 1:1.
Iﬁgggg?ug!é:uy dong tir phat hanh c6 phiéu theo 3,76 nghin ty déng

Nguén: HAH
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B4ao cao nhanh - CTCP Van tai va Xép d& Hai An (HAH) Ngay 10/6/2026

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A 12-27F Béo céo LCTT (ty déng) 12-24A  12-25A  12-26F
Doanh thu 3992 5091 5594 5840 6,953 EBIT 1,056 1,817 1,982 1,831 2,152
Loi nhuan gop 1,267 1,965 2,150 2,007 2,360 Khau hao (473)  (588)  (641)  (782) (1,174)
Chi phi BH&QL (211)  (147)  (168)  (175)  (209) Laivay thudn (94.1)  (95.5)  (144)  (134)  (210)
Thu nhap khac - - - - - Thué TNDN da nop (117)  (274) 0 0 0
Chi phi khac - - - - - Thay ddi vén lwu dong (25.6)  (427) 0 0 0
EBIT 1,056 1,817 1,982 1,831 2,152 Khac (36.6)  (117)  (142)  (130)  (209)
Lai vay thuan (94.1)  (95.5)  (144)  (134)  (210) LCT thuan tir HDKD 1,405 1,709 3,180 2,582 2,981
Lai/I5 trong Cty LD,LK 18.3 26.2 28.8 31.7 34.9 Dautw TS dai han (1,698) (1,690) (1,091) (1,622) (1,623)
Loi nhuan khac (3.15) (24.6) (27.1) (28.2) (33.6) Gop vdn & dau tw (57.5)  (316) 7.55 7.55 7.55
LN khéng thuwéng xuyén - - - - - Thanhly 109  (1.53) 0 0 0
LNTT 977 1,724 1,840 1,701 1,943 Khac 84.5 0 0 0 0
Chi phi thué TNDN (177)  (323)  (344)  (318)  (364) LCT thuan tir HDDT (1,660) (2,007) (1,083) (1,614) (1,615)
Loi ich cb dong thiéu sé (150)  (194)  (254)  (235)  (268) Cb tuc tra cho CSH (0.02) (157)  (338)  (565)  (565)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 0 0 0
Loi nhuan thuan 651 1,207 1,241 1,148 1,311 Tang/giam ng 1,029 173 579 737 1,459
Khac (99.5)  (105)  (673)  (744)  (889)
Lo nhuan thuan BC 582 1,086 1,113 1,029 1,475 LCT thuan tir HDTC 930 (88.8) (432) (572) 5.02
EBITDA BC 1,529 2,406 2,624 2,613 3,326
Tién & twong duong tién dau ki 245 922 534 2,198 2,593
EPS (ddng) 5361 7,145 6,766 6,094 6,960 LCT thuan trong ky 675  (387) 1,665 395 1,371
EPS BC (ddng) 4,797 6,431 6,064 5462 6,238 Anhhudng ciaty gia 163 (1.19) 0 0 0
DPS (ddng) 0 2,000 3,000 3,000 3,000 Tién& twong dwong tién cudi ki 922 534 2,198 2,593 3,964
Slg CP binh quan (triéu dv) 121 169 183 188 188
Slg CP cudi ky (triéu dv) 121 169 188 188 188  Dong tién tw do (293) 18.8 2,089 960 1,358
Slg CP pha loéng cubi ky (triéu dv) 121 169 188 188 188
Bang can ddi ké toan (ty dong) 12-24A 12-27F Cac chi sb tai chinh 12-24A 12-25A 12-26F 12-27F
Tién & twong duong tién 922 534 2,198 2,593 3,964 Chisb hoat dong
DAu tw ngan han 70.5 54.0 59.3 61.9 73.8 Ty suatLN gop (%) 31.7 38.6 38.4 34.4 33.9
Phai thu khach hang 504 718 783 818 973 Ty suét EBITDA BC (%) 38.3 47.3 46.9 44.7 47.8
Hang tdn kho 87.8 155 171 178 212 Ty suétLNT (%) 16.3 23.7 222 19.7 18.9
Céc tai san ngén han khac 168 103 113 118 140  Thué TNDN hién hanh (%) 18.1 18.7 18.7 18.7 18.7
Téng tai san ngén han 1,753 1,564 3,324 3,769 5363 Tang trudng doanh thu (%) 52.8 27.5 9.88 4.40 19.1
Tang trwdng EBITDA BC (%) 79.8 57.4 9.05  (0.40) 27.3
TSCP hiru hinh 4566 4,993 5504 6,428 7,231 Tang trwdng LNT BC (%) 64.7 86.5 247  (7.55) 14.2
TSCP vb hinh 3.86 2.75 2.78 2.81 2.84  Tang trudng EPS (%) 47.0 333 (5.30) (9.94) 14.2
B4t dong san dau tw 0 14.5 0 0 0  Té&ng trwdng EPS BC (%) 432 341  (5.69) (9.94) 14.2
Pau tw dai han 413 69.3 741 76.5 87.1  Tang trwong DPS (%) nm nm 50.0 0 0
Péu tw vao Cty LD,LK 153 580 637 665 791 Ty l& LN thudn tra CT (%) 0 28.0 44.3 49.2 43.1
Tai san dai han khac 772 1,491 779 973 1,087
Téng tai san dai han 5537 7,450 6,996 8,145 9,199  Chisé lgi nhuan
ROAE (%) 21.9 31.0 25.6 20.9 21.3
Téng cong tai san 7,290 8,714 10,320 11,914 14,562 ROACE (%) 20.1 27.4 25.0 19.5 19.0
Véng quay tai san (lan) 0.63 0.64 0.59 0.53 0.53
No ngén han 532 711 783 818 973  Tiém méat HD/EBIT (1&n) 1.33 0.94 1.60 1.41 1.39
Pha trd ngudi ban 206 275 302 315 375 S ngay tén kho 11.8 18.1 18.1 17.0 16.8
No ngén han khac 357 340 373 390 464  S6 ngay phai thu 67.6 83.9 83.0 77.8 77.4
Téng ng’ ngén han 1,210 1,514 1,665 1,739 2,070 S& ngay phai tra 27.5 32.1 32.0 30.0 29.8
No dai han 1,798 1,489 1,996 2,699 4,002 Co céuvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*VCSH (%) 43.2 37.1 11.3 16.0 15.6
No dai han khac 310 316 316 316 316 No/tai san (%) 32.1 25.3 27.0 29.6 34.2
Téng ne dai han 2,108 1,805 2,312 3,015 4,318 EBIT/ai vay (lan) 11.2 19.0 13.7 13.7 10.2
No/EBITDA (lan) 1.53 0.92 1.06 1.35 1.50
Téng ng phai tra 3,318 3,319 3,977 4,753 6,388 Chisd TT hién thoi (1an) 1.45 1.03 2.00 217 2.59
Vén cha sé hiru 3277 4509 5204 5786 6,532 Dinhgia
Loi ich cb dong thiéu sé 695 885 1,139 1,374 1,642 EV/doanh thu (lan) 2.00 2.12 1.93 1.90 1.61
Téng vén chi s& hiru 3,972 5395 6,343 7,160 8,174 EV/EBITDABC (lan) 5.22 4.49 4.11 4.25 3.37
P/E (1an) 10.1 7.57 8.00 8.88 7.77
Téng ng phai tra va VCSH 7,290 8,714 10,320 11,914 14,562 P/E DC (1an) 11.3 8.41 8.92 9.91 8.67
P/B (1&n) 2.00 2.03 1.96 1.76 1.56
BVPS (d) 27,005 26,704 27,628 30,722 34,682 Loisuét cd tic (%) 0 3.70 5.55 5.55 5.55
No thuan*/(tién mat) 1,408 1,667 581 923 1,012

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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B4ao cao nhanh - CTCP Van tai va Xép d& Hai An (HAH) Ngay 10/6/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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