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ALGOLABX RESEARCH - BAO CAO POC LAP
HAH NEW — HSC NANG kn Tang ty trong, ddy manh mé’ rong
doi tau, bién LN tot

Ma: HAH - Phat hanh 2026-06-01 - Phién ban dy bdo VN-Index 2026-06-01

Khuyén nghi MUA NHE
Gia hién tai 48,000

Gia muc tiéu 56,000
Tiém nang tang/giam +16.7%
Khung thoi gian 6-12 thang

1. Khuyén nghi dau tu
MUA NHE target 56,000d (+16.7% upside). Conviction: 60%.

Catalyst: - HSC 01/06: "HAH — B4y manh mé réng déi tau; NANG khuyén nghj Ién Tang ty trong" -
NHSV 15/05: "HAH — Bién lgi nhudn mé réng so vdi cung ky, ndng cao nang luc doi tau" - ¥4 VND 07/05:
"HAH — Gig cu'éc cho thué duy tri & mirc cao" - A Sector logistics dispersion: HAH t6t vs VSC weak / VTP
ap luc

2. Nhan dinh (Opinion)
Triple confirm thesis

3 broker (HSC + NHSV + VND) trong vong 1 thang déu positive HAH v&i drivers nhat quan: 1. Déi tau mé
rong (HSC + NHSV) — capacity growth 2. Bién LN mé* réng (NHSV) — pricing power 3. Gia cwé’c cho thué
cao (VND) — demand support

Tie-back macro (rev 01/06)

« lIran crisis partial ceasefire (P=45%) — shipping cost normalise nhung cudc hang container gilr cao

o Pau tu cong + xuat khau — gian tiép day demand cang/shipping

o Sector cang & logistics dispersion: HAH (positive), VSC (negative — rev 22/05 AVOID), VTP (nhién liéu ap
luc)

Risk
Upside (P=35%): doi tau md&i commissioning + cudc duy tri cao — 60-65K

Base (P=45%): consolidation 53-56K (em target)
Downside (P=20%): Iran full ceasefire + cudc collapse — 42-46K

3. Dir liéu cap nhat (Fact)

HSC 01/06 key
o Title: "HAH — DAy manh mé rong doi tau; NANG khuyén nghi 1én Tang ty trong"
» Specific: explicit UPGRADE

Triple broker confirm

file:///var/folders/rl/tg83clks47b5wsg11cnscxp40000gp/T/tmpnwS5jtksx.html 12



6/3/26, 8:44 AM HAH NEW — HSC NANG kn Ting t trong, ddy manh mé rong doi tau, bién LN &t

e HSC 01/06: UPGRADE Tang ty trong
e NHSV 15/05: bién LN m& rong + nang luc doéi tau
e VND 07/05: gia cuéc duy tri cao

Sector cang/logistics rev 01/06

Ma Status AlgolabX
HAH HSC UPGRADE + 3 broker confirm MUA NHE (NEW)
GMD VND 04/05 LN vuot ky vong (rev 04/05 OW NHE) OW NHE gitr
VSC NHSV 22/05 LN giam manh (rev 22/05 AVOID) AVOID
VTP VND 07/05 ap luc nhién liéu AVOID
PHP MAS 01/06 "Gat héi, thu hoach" WATCH
ACV HSC 27/05 giam target 11% AVOID (rev 29/05)
Pinh gia HAH
o Gia ~48,000d
e P/B ~1.5x
* ROE 2026F ~16-18%
e Beta~1.0
4. Sources

« HSC HAH 01/06 B4y manh mé réng doi tau; NANG kn Ién Tang ty trong — full PDF
e NHSV HAH 15/05 Bién LN mdé rgng, ndng cao nang luc doi tau — full PDF

* VND HAH 07/05 Gid cuéc cho thué duy tri & mirc cao — full PDF

o Thesis AlgolabX revision 01/06/2026 §B.4 HAH NEW

» Previous reports lién quan: GMD/VSC/VTP (sector dispersion)
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