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Cong ty c6 phan Gemadept (HOSE: GMD) Ting ty
San lugng va gia dich vu xép dé tiép tuc ky vong tang trong

Gia muyc tiéu: 76.000 dong KQKD (ty dong) Q2.2025 % yoy 6 thang % yoy
Upside: 15.2%  poanh thu 1.497  +26,7% 2773 +28,6%
Gia hién tai 66.000d/cp LNST 581 +39,1% 1.109 +0,7%
Khoang gia 52w 40.841-66.354 g3 khi cong bd bdo cdo khuyé&n nghi vé Cong ty c& phan Gemadept (HOSE:
P/B 244x  GMD) vao ngay 24/07, cd phiu GMD d3 tdng cham gid muc tiéu. Agriseco
P/E 199x  Research duy tri danh gid kha quan va cdp nhat mot s diém nhdn dang chi
ROE 11,05% Yy nhu sau:
Théng tin co ban % Cap nhat KQKD va san lugng cac cang ciia Gemadept: Trong Quy 2,
- - —— GMD ghi nhan doanh thu va LNST [an lugt dat 1.497 ty dong (+26,7%
Nganh nghe Vantai  yoyy va 581,54 ty dong (+39,1% yoy). KQKD cai thién dang k& nhé xu
Vén héa 27733 ty d huéng front — loading trong Quy 2/2025 trudc cac chinh sach thué quan
Vén didu 16 4201 ty d cla My. San lugng cia GMD trong 7T dau ndm 2025 dat han 2,82 triéu
X " TEUs, tang 18,4% svck va ky vong ti€p tuc kha quan trong cac thang cudi
Th,anh khoan TB 420 tricu cp nam. Trong dd, san lugng tai cang Nam Dinh Vi dat hon 681 nganh
Tong tai san Q2/25 11.081tyd  TEUs, ting gan 30% so vdi cing ky. DGi vdi cang Gemalink, san lugng 7T
Vén CSH Q2/25 9.744 ty d dau nam 2025 giam khoang 20% so véi cung ky

o < Tién d6 cang Nam Dinh Vii giai doan 3: O phia Bic, GMD dang day
Cd cau co dong

nhanh ti€n d6 va du kién van hanh cang Nam Dinh Vi giai doan 3 vao

@ cb dong ion thang 10/2025, s6m hon ké hoach la dau nam 2026. Dy an Nam Dinh Vi
giai doan 3 ¢ cong suat 800.000 TEUs, khi di vao van hanh sé giip md&
Ban lanh dao rong 60% cong suat cang Nam Dinh V{i va 23% cong suat cila GMD

® Khic % Tién d6 cang Gemalink giai doan 2A: O phia Nam, giai doan 2A

e Gemalink ¢ v8n dau tu khoang gan 200 triéu USD, du kién bS sung cdng
suat 600.000 TEU/ndm tir ndm 2027, tang thém khoang 50% cOng suat
cho cang Gemalink. Hién tai doanh nghiép dang hoan tat khau phap ly dé
bat dau trién khai.

% Gia dich vu cang tiép tuc tang theo 19 trinh: Trong Q3/2025, Gia dich
vu x&p d& d6i véi cang nudc sau ky vong ting 10% s& 1a y&u t6 hd trg
hoat déng kinh doanh clia GMD khi day la doanh nghiép sG hitu cong suat
cang nudc sau I8n nhat ca nudc. Trong ndm 2026, gia x&p dd cd thé tiép
tuc tang them 10% theo 16 trinh.

* Anh hudng cla chinh sach thué quan My: Trong Quy 2, KQKD cla
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Dién bién gia

GMD tich cuc do xu hudng front — loading trudc thdi diém thué quan cd
hiéu luc. dp luc tr su’ sut giam san lugng cé thé rd rang hon trong nira

Cé phiéu (nghin CP)

12000 \n L, | 68 cudi ndm 2025. Hién tai, san lugng hang hdéa dén My cia GMD dang
VT Wy o chiém khoang 15% téng san lugng. M3c du vay, véi vi thé€ dau nganh cla
9,000 | I,-,-"fu' el 51 GMD va muc thué gilra Viét Nam va My tuang dai tich cuc, chdng t6i ky
I'-H""I vong GMD c6 thé gidm thi€u t6i da mic dd anh hudng 1&n san lugng
' < Thodai vdn mang cao su: Ky vong GMD ¢4 thé ghi nhan khoang 200 ty
6,000 34 Igi nhuan tur thodi von mang cao su. Hién GMD dang dam phan véi cac
bén ddi tAc mua tiém ndng va cé thé hoan tat giao dich thdi gian tdi
3,000 17 KHUYEN NGHI

Gemadept c6 KQKD Quy 2 kha quan bat chap nhitng khé khan gap phai bai
. . dién bién thu& quan. Chling tdi van danh gia cao GMD nhd vi thé dau nganh
280872024 280212025 smemes  CANG bién va trién vong tich cuc tdi tir tdng trudng cdng sudt va ting gid
dich vu xp d3. Ching tdi khuyén nghi Tang ty trong cd phiéu GMD vdi
mUrc gia muc tiéu 76.000 d/cp (Upside 15,2%).

B Knéilvong — Gia

Q CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn


https://agriseco.com.vn/Report/ReportFile/2000093
https://agriseco.com.vn/Report/ReportFile/2000093
https://agriseco.com.vn/Report/ReportFile/2000093
https://agriseco.com.vn/Report/ReportFile/2000093

Y AGRISECO SNAPSHOT
5 ' Ngay 28 thang 08 nam 2025

PHAN TICH KY THUAT

C6 phiéu GMD tiép tuc xu hudng sideway up vdi nén gid sau cao han nén gia trudc cho thdy xu hudng di 1én
mét cach vitng chic. Phién giao dich gan nhéat, gid cd phiéu bt pha vdi thanh khoan doét bién bao hién xu
hudng téng khdi viing tich Itly ngdn han dang dugc kich hoat. Agriseco Research khuyén nghi Tang ty trong cd
phiéu & viing gia hién tai véi gid muc tiéu ky vong 1a 76.000 d/cp (upside 15%). Cat I6 khi gid giam thap xudng
duGi viing 61.000 déng/cd phiéu.
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CHUONG TRINH U'U PAI

GOI UU PAI MO VA KiCH HOAT LAI TAI KHOAN M’

‘MJ/KiCH HOAT LAT -
TAL KHOAN v Phi giao dich chi 0,1%

V' Lai sudt margin uu dai chi 9%/nam

v/ DU ng uu dai toi da Ién dén 3 ty dong/tai khoan

v Thdi gian chugng trinh t&r ngay 01/07/2025 dén hét ngay 31/12/2025
v Ap dung trong vong 03 thang ti ngdy md mdi/kich hoat tai khoan.

GOI CHINH SACH UU_ PAI

SAN PHAM VAY MARGIN T+10 [ty

- — — e ) DANH RIENG CHO CBNV VA KH
v Lai suat margin uu dai CUA AGRIBANK
0, X oaa:
: 8,-9R /o/n’an_l, . v Phi giao dich 0,1%;
MARGIN T+10 v Mién phl glao dlCh, v L3I suat margin vu dii 9-

HAP DAN NHAT TH| TRUSNG

¥ Han m{c dv ng 500 ty déng; 4 10%/n3m.
£ 4
g - Quét ma va trai nghiém ngay tai:
£ crunsicomacnan.
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THONG TIN LIEN HE v\;; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Bdng Da, Thanh phé Ha Noi

of

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A budng Phé Buc Tang 5, Toa nha Agribank, s6 228 dudng 2/9,
Chinh, Phudng Bén Thanh, TP. H6 Chi Minh Phudng Hoa CuGng, Thanh phd Ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cao cua ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

% Ching tdi rdt mong nhan dugc nhitng y kién ddng gép cua Quy khach dé ngay cang hoan thién
Vui 1ong gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thdng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, ching téi khdng dam bdo cdc
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy dd. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khéng chiu trach nhiém vé bat cu’ két qua nao phat sinh t’ viéc su’ dung ndi dung cia bao cdo dudi moi hinh thuc.
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