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Bao cao nhanh Ngay 07/5/2025

Mua véo w s u by > (9% »

i VND17.800 Gat [lal thanh qua trong nam 2025, lgi

Tiém nang ting/giam: 30.4% nhuan Q1/2025 tang manh

Gia cb phiéu (ddng) (29/4/2025) 13,650 ) .

M Bloomberg GEG VN = Chonam 2025, GEG dat muc tiéu doanh thu va LNST lan lwot &@ mirc 3.399
Gia /thap 52 tudn (d) 10,650-16,143 VI l> 3 A > VI l> 3 A

G;g;"(bqa;’phiéﬁf(‘rfd)) o ty dong (tang trwéng 43%) va 687 ty dong (tang trwéng 647%).

ven e ::it‘r?vyg:g((tlryudS)D) “% = Trong Q1/2025, doanh thu tédng 51% so véi cung ky dat 1.113 ty déng va
Sig CP luu hénhﬁr,d'v) 358 Io’i_phuép thua:m tépg manh 322°/ox_soﬂv{)’i cun’g ky dat 37.8,2 tgl dQng. Tuy
Slg CP NN dugc s& hivu (tr.dv) 176 nhlen, néu khéng tinh doanh thu hoi to tu”dL_r an TPD1, lgi nhuan tir HBDKD
Z‘gﬂchzr’]“{“ l"é”:;”g‘ua,\(‘";—d") 49135 cot I6i da gidm 73% so véi cling ky, chi yéu 1a do sén luvong dién gidm 19%
V16 56 héu'cga NN 437% so v&i cung ky, chi hoan thanh 10% dw bao lgi nhuan tir HDKD c6t 16i cho
Ty & freefloat 41.8% ca nam cla HSC.

Cb déng Ién JERA (35.1%)

Nguén: Céng ty, Usc tinh ctia HSC = Truwdc khi dwa ra xem xét k§ lwdng hon, chung t6i duy tri khuyén nghi Mua
vao, v&i gia muc tiéu & mire 17.800d.

Biéu do gia
GEG (VND) VN30 Index (Gia diéu chinh) >
o Sw kién: To chirc DPHCD ngay 29/4/2025
15,000 . .
14000 Tai dai hoi, cb dong da dwgc cap nhat nhieu thdng tin quan trong lién quan dén
13,000 ‘ ~ ~ > ~ . . o n ~ ~ 0y . n by s n
12000 tinh hinh hoat déng cua Céng ty. H@l dai d|eq tr JERA da tir nhiém thqnh vién
o HDQT va co 2 dai dién méi thay thé, cling dén tir t6 chirc nay. Ban dau, TTC
: Bién Hoa de ctr 6ng Tran Dirc Hoang tr EZLaw vao HDQT nhung sau d6 da
8 Lu ‘M‘MLM T e rut lai dé ct nay. Boi véi ké hoach phan phoi loi nhuan nam 2025, quy khen
ozt e e Tz TS T thwédng duwoc thong qua voi ty 1€ 5% lgi nhuan thu,én,, va co tirc bang tien mat
Nguén: Céng ty, FactSet 6% cho cac ¢ déng wu dai. Cong ty cling cong bd ké hoach mua lai 7,7 triéu
. cO phiéu wu dai (trong tong s6 64,2 triéu co phiéu wu dai da dwoc phat hanh
i s g tong
° tat ' h'"h va dinh S vemTermer 10N ndm 2022) véi mire gia dao ddng trong khoang 10.000d-10.936d/cp. Viéc
uol nam: [] - - - . 2 X X ~ X o . by
DT thuén (1y dong) 2163 253 2000 Mualaicophieudy kien sé dien ra trong Q4/2025 hodc Q1/2026, trong khi cho
EBITDA dc (tj déng) 1,660 1,663 1,983 nhan dwgc phé duyét tir Uy ban Chirng khoan Nha nuwéc (SSC).
LNTT (ty déng) 195 158 497 . ; ; 2 . . .
LNT BC (ty déng) 12 112 38 KHKD nam 2025: Dw an TPD1 thuc day tang trwéng loi
FCF (ty ddng) (517) 626 869 N - "
EPS BC (dbng) 367 312 985 nh uan
DPS (dbng) 0 0 0
BVPS (déng) 12141 12335 13239  Cho nam 2025, Coéng ty ky vong ghi nhan KQKD tich cwc, véi doanh thu dw
T.trudng EBITDA (%) 9.51 0.19 19.2 i A > A % 2 0 A A N A Ai &
T inrémg EPSBG (%) (565)  (143) 16 kien dat 3;39? ty QOng, t'ang Atrucyng 4?3/0, mot phan nh& vao doanh thl’J hOJ to
Tang treéng DPS (%) am am nm hon 440 ty dong ttv dy an Tan Phu Bong 1 (TPD1). LNTT dwoc dy bao tang
Ty subt EBITDA BC (%) 767 655 684 hon 4 lan dat 777 ty dong, trong khi lgi nhuan thuan dwoc ky vong tang treéng
Ty suét LNTT (%) 9.01 6.21 17.1 0 > AR A 2 LA [P S QR 2
TV sult LT BG (%) 631 464 128 61‘17 % dat 987’ Fy gonAg. GECj krlong c6 ké hoach chi tra co tlirc cho nam 2024
7§16 LN tra CT (%) 0 0 0 va 2025 doi vai co dong pho thong.
No thudn/VCSH (%) 227 209 171 . P . Tz R A , . L . .
ROAE (%) 318 268 810 Ban goc bang tiéng Anh ctia bao cao nay dugc phat hanh vao ngay 5/5.
ROACE (%) 6.52 6.59 8.61 X s 2
EV/doanh thu (i4n) 682 556 448 (Xem tiép trang 2)
EV/EBITDA BC (1an) 8.89 8.48 6.55
P/E BC (1an) 37.2 437 13.9 R
P/B (1An) 112 111 1.03 Bang 1: KQKD Q1/2025, GEG
Loi suét cb tirc (%) 0 0 0 % Kké hoach
Nguén: Bloomberg, HSC woc tinh ° ?
lgubn: Bloomberg, worc tin Q1/24 cty 2025
M6 ta doanh nghiép Doanh thu 739.2 1,112.8 100% 50.5% 33%
GEG |a mét doanh nghiép hang dau trong Iinh vwc Gia vbn hang ban -321.1 -286.7 -18% -10.7%
nang lwong tai tao & Viét Nam véi 81 MW thay Loi nhuan gop 4181 826.1 301% 97.6%
dién, hon 300 MWp dien mat troi va 230 MW dien - cpyi o gHs.QL -44.0 449 51%  20%
gi6 vao cuoi nam 2023. GEG co ké hoach mé réng o 0 o
cong suat kha tham vong trong giai doan 2023- Thu nhap tai chinh 9.4 7.8 -16%  -16.4%
2030. Chi phi tai chinh 2455 -187.4 20%  -23.7%
— A o 7 @2 7 -0.55 35 73% n/m
Chuyén vién phan tich lién ket .
Natalie Nguy&n Thu nhap thuan khac -0.8 0.2 -86% n/m
Trwdng Phong, Nganh Nang Lwong LNTT 136.6 605.3 1,292% 343.0% 78%
natalie.nguyen@hsc.com.vn LNST 126.3 612.9 4,855% 385.4% 89%
e 2 S SRR B 1D Loi nhuan thuin 89.7 378.2 1,119%  321.9%
Nguyén Hoang Nam Loi nhuén cét 16 89.7 23.8 -23%  -73.4%
Giam Déc, Nganh Nang Lwong Nguén: GEG, HSC
nam.nhoang@hsc.com.vn
+84 28 3823 3299 Ext. 190
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Bao cado nhanh - CTCP Dién Gia Lai (GEG) Ngay 07/5/2025

Cong ty dang trién khai cac dy an quan trong, bao gébm dy an dién mat troi
Dlrc Hué 2 (41 MW), dy an dién gio VPL2 (30 MW) va thdy dién nhé Ea Tih
(8,6 MW) va dang ch® nhan dwoc phé duyét gia han gidy chirng nhan du tw
cho dy an Bérc Hué 2 va du kién sé soém khéi cong xay dwng. Cong ty ciing
dang c6 ké hoach phat trién danh muc dau tw 1 GW, bao gdm cac dw an tich
trlr nang lvong, dy an dién gio va dién mat trdi, cung véi viéc phat trién hé
théng lwu tri nang lwong bang pin (BESS). Tuy nhién, théng tin chi tiét chua
dwoc cong bd. GEG sé thoai vén khdi cong ty dang s& hiru 25% cb phan 1a
CTCP Thay dién Trwdng Pha véi mire gia ky vong téi thiéu 1a 36 ty dong/MW,
va thu v& 200 ty ddng nham hé tro ké hoach tai cu tric tai chinh va tai tro cac
dy an trong twong lai.

Q1/2025: Loii nhuén tang manh nh& ghi nhéan doanh thu
hoi to ttr dw an TPD1

Doanh thu Q1/2025 tang 50,5% so v&i cung ky dat 1.112,8 ty déng, da phan
nh& dam phan thanh céng tai dy an TPD1 vao dau nam 2025. Loi nhuan tang
phan anh gia ban dién chuyén tiép (tdng gap ddi so véi trwdc day) dwoc ap
dung trong thang 3/2025 va thanh toan héi t6 cho giai doan 31/5/2023 dén
28/2/2025. Chi phi tai chinh gidm 23,7% xubng 187,4 ty déng, nho tai cip von
trai phiéu dang Iwu hanh, gitp gidm chi phi 1ai vay. Do d6, lgi nhuan thuan cua
GEG tang manh hon gép 4 lan so véi cung ky dat 378,2 ty dong.

Néu khéng tinh doanh thu héi t& 440 ty dong, loi nhuan t» HDKD cbt 16i da
gidm 73% so véi cung ky, chi yéu la do san lwong tiéu thu gidm 18,6% so voi
cung ky (xem Bang 2), chi hoan thanh 10% duw b&o loi nhuan tir HDKD cbt 16
cho ca ndm cula chung toi.

Béng 2: San lwgng tiéu thy, GEG
San lwong dién gid thap khién tong san lwong dién giam

Triéu kWh B KH 2025 % KH 2025
Dién gid 275.8 205.5 -25.5% 645.1 32%
Dién mat troi 89.9 81.1 -9.8% 344.8 24%
Thay dién 27.4 31.6 15.1% 344.2 9%
Dién mat troi o o

&p mai 111 10.7 -2.9% 42.2 25%
Téng cong 404.2 328.9 -18.6% 1,376.2 24%

Nguén: GEG, HSC

Bang 3: Co’ cau doanh thu Q1/2025, GEG o
Doanh thu thu dién gi6 tdng manh nho doanh thu hoi t6 tv dw an TPD1

Q124 KH2025 % KH 2025
Dién gio 447.7 8223  83.7% 1660.5 50%
Dién mat troi 202.1 1878 -7.1% 779.2 24%
Thiy dién 57.5 60.7 5.6% 363.9 17%
Dign mat troi 220 218 -0.8% 85.1 26%
ap mai

Téng céng 7293 1,092.6  49.8%  2,888.7 38%

Nguén: GEG, HSC

Nhw s6 liéu dwoc trinh bay trong Bang 2 va 3, tdng san lwong dién giam 18,6%
so v&i cung ky dat 328,9 triéu kWh, do san lwgng dién cla hau hét cac phan
khic déu gidm — dién gié (gidm 25,5% so véi cung ky), dién mat troi (gidm
9,8% so v&i cung ky) va dién mat tréi ap mai (gidm 2,9% so v&i cung ky) —
trong khi san lwong thay dién tdng 15,1% so véi cling ky nhe diéu kién thoi tiét
trong Q1/2025 thuan lgi. Mac du san lwgng dién gidm, doanh thu tdng manh
49,8% so v&i cung ky dat 1.092,6 ty déng, da phan nhd déng cla dién gid.
Doanh thu dién gi6 tang manh 83,7% so v&i cung ky dat 822,3 ty déng, da phan
nhd dy an TPD1 hwédng loi tr mére gia ban dién chuyén tiép méi va ghi nhan
mot khodn thanh toan hoi td I&n 1&n dén 440 ty déng ciing tai dw an nay.
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Bao cado nhanh - CTCP Dién Gia Lai (GEG) Ngay 07/5/2025

Duy tri khuyén nghi Mua vao, gia muc tiéu 17.800d

Sau khi gia cb phiéu tang 19,2% trong 3 thang qua, GEG dang giao dich véi
P/E trwot dw phong 1 nam la 8,8 1an, thap hon 1,1 d6 léch chuén so véi binh
quan tr ndm 2023 & mirc 25,3 1an. Trwdc khi dwa ra xem xét k§ lwdng hon,
HSC duy tri khuyén nghi Mua vao véi gia muc tiéu 17.800d.
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Bao cado nhanh - CTCP Dién Gia Lai (GEG) Ngay 07/5/2025

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-25F Béo céo LCTT (ty déng) 12-22A  12-23A  12-24F 12-25F
Doanh thu 2,093 2,163 2,538 2,900 2,961 EBIT 851 961 964 1253 1,219
Loi nhuan gop 1,011 1,121 1,116 1,456 1,420 Kh&u hao (652)  (697)  (699)  (730)  (730)
Chi phi BH&QL (161)  (159)  (152)  (204)  (201) Laivay thun (443)  (770)  (813)  (762)  (645)
Thu nhap khac - - - - - Thué TNDN da nop (36.2) (51.7) (15.8) (49.7) (58.3)
Chi phi khac - - - - - Thay ddi vén lwu dong (336) 307  (30.5) 811  (77.5)
EBIT 851 961 964 1,253 1,219 Khac (192)  (81.1)  (84.4)  (109)  (108)
Lai vay thudn (443)  (770)  (813)  (762)  (645) LCT thuan tir HDKD 496 1,063 719 1,143 1,061
Lai/I5 trong Cty LD,LK 12.8 5.21 6.73 6.86 8.75 Dau tw TS dai han (4,599) (1,580) (93.7)  (274)  (5.23)
Loi nhuan khac - - - - - Gop vén & dau tw (776)  (392) 0 163 35.0
LN khéng thuwéng xuyén (13.6)  (1.53) 0 0 0 Thanhly 634 58.6 0 0 0
LNTT 407 195 158 497 583 Khac 336 550 66.6 138 134
Chi phi thué TNDN (36.2) (51.7) (15.8) (49.7) (58.3) LCT thuan tir HDDT (4,405) (1,363)  (27.1) 27.0 164
Loi ich cb dong thiéu sé (54.9) (6.08) (24.1) (76.1) (89.2) Cb tic trd cho CSH (57.1) (84.3) (385) (385) (38.5)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 1,232 114 (5.12) 0 0
Loi nhuan thuan 316 137 118 371 435 Tang/gidam no 2,823 169  (233)  (774) (1,494)
Khac (4.10)  (4.10) (1.58)  (1.58)  (1.58)
Lo nhuan thuan BC 311 132 112 353 414  LCT thuan tir HDTC 3,993 195  (278)  (814) (1,534)
EBITDA BC 1,516 1,660 1,663 1,983 1,949
Tién & twong duong tién dau ki 250 334 229 644 1,000
EPS (ddng) 881 383 328 1,036 1,215 LCT thuan trong ky 83.9  (105) 415 356 (309)
EPS BC (ddng) 867 367 312 985 1,154  Anh hwéng cla ty gia 0.11) 0.16 0 0 0
DPS (ddng) 0 0 0 0 0 Tién & twong dwong tién cubi ki 334 229 644 1,000 690
Slg CP binh quan (triéu dv) 358 358 358 358 358
Slg CP cudi ky (triéu dv) 358 358 358 358 358 Dong tién tw do (4,103)  (517) 626 869 1,056
Slg CP pha loang cudi ky (triéu dv) 358 358 358 358 358
Bang can ddi ké toan (ty dong) 12-25F Cac chi sb tai chinh 12-22A  12-23A  12-24F 12-25F
Tién & twong duong tién 334 229 644 1,000 690  Chi sb hoat dong
DAu tw ngan han 491 233 233 70.0 35.0 Ty suatLN gop (%) 48.3 51.8 44.0 50.2 47.9
Phai thu khach hang 750 829 878 872 893 Ty suét EBITDA BC (%) 72.4 76.7 65.5 68.4 65.8
Hang tdn kho 155 127 167 112 163 Ty sudtLNT (%) 15.1 6.34 4.64 12.8 14.7
Céc tai san ngén han khac 389 40.3 52.1 52.8 56.3  Thué TNDN hién hanh (%) 8.90 265 10.00  10.00 10.0
Téng tai san ngén han 2,118 1,458 1,974 2,107 1,838 Tang trwdng doanh thu (%) 51.6 3.35 17.3 14.3 2.10
Tang trwdng EBITDA BC (%) 53.7 9.51 0.19 192 (1.69)
TSCP hiru hinh 14,789 14,378 13,767 13,311 12,585 Tang trwdng LNT DC (%) 522 (57.7) (15.0) 216 17.2
TSCP vb hinh 28.9 252 325 34.3 36.0 Tang trudng EPS (%) 116 (56.5) (14.3) 216 17.2
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 522 (57.7) (15.0) 216 17.2
DPAu tw dai han 0 0 0 0 0 Tang trwdng DPS (%) nm nm nm nm nm
DAu tw vao Cty LD,LK 113 168 172 175 178 Ty 18 LN thuan tra CT (%) 0 0 0 0 0
Tai san dai han khac 69.3 102 127 122 123
Téng tai san dai han 15,000 14,674 14,098 13,642 12,923 Chisé lgi nhuan
ROAE (%) 8.25 3.18 2.68 8.10 8.81
Téng cong tai san 17,118 16,132 16,073 15749 14,761 ROACE (%) 6.39 6.52 6.59 8.61 8.84
Véng quay tai san (lan) 0.14 0.13 0.16 0.18 0.19
No ngén han 663 1,415 1,015 1,160 1,184  Tiém mat HD/EBIT (lan) 0.58 1.11 0.75 0.91 0.87
Pha trd ngudi ban 1,225 74.9 142 142 143 S6 ngay tdn kho 52.3 44.3 43.0 28.3 38.5
No' ngén han khac 133 130 67.6 89.2 85.8  S6 ngay phai thu 253 290 225 220 212
Téng ng’ ngén han 2,071 1,679 1,287 1,452 1,474 S ngay phai tra 413 26.2 36.5 36.0 33.8
No dai han 9,264 8682 8849 7,930 6412 Cocauvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*/VCSH (%) 224 227 209 171 134
No dai han khac 152 1.82 0.07 0.07 0.07  No/tai san (%) 58.0 62.6 61.4 57.7 51.5
Téng ne dai han 9,418 8,686 8850 7,931 6,412 EBIT/&i vay (1an) 1.92 1.25 1.19 1.64 1.89
No/EBITDA (lan) 6.61 6.09 5.93 4.59 3.90
Téng ng phai tra 11,488 10,365 10,136 9,383 7,887  Chisd TT hién thoi (1&n) 1.02 0.87 1.53 1.45 1.25
Vén cha sé hiru 4,278 4350 4,420 4,743 5138 PDinhgia
Loi ich cb dong thiéu sé 1,352 1,417 1,516 1,623 1,736 EV/doanh thu (lan) 6.92 6.82 5.56 4.48 3.98
Téng vén chi s& hiru 5630 5767 5936 6,366 6,874 EV/EBITDABC (lan) 9.55 8.89 8.48 6.55 6.05
P/E (lan) 15.5 35.6 416 13.2 11.2
Téng ng phai tra va VCSH 17,118 16,132 16,073 15,749 14,761 P/E BC (l4n) 15.7 37.2 437 13.9 11.8
P/B (1&n) 1.14 1.12 1.11 1.03 0.95
BVPS (d) 11,939 12,141 12,335 13,239 14,340  Loi sut cd tirc (%) 0 0 0 0 0
No thudn*/(tién mét) 9,593 9,867 9,220 8,090 6,906

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cado nhanh - CTCP Dién Gia Lai (GEG) Ngay 07/5/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay


mailto:info@hsc.com.vn
http://www.hsc.com.vn/
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