- h s c C6 phiéu | Viét Nam | Hang tiéu ding thiét yéu - Ban l&
N CTCP Ban Ié Ky thuat so FPT (FRT - HSX)

Tang ty trong Q3/2024: Vwot dy bao nhé chudi FPT Shop

Gia muc tiéu: VND211,600

Tiém nang tang/giam: 23.6% co chuyeén bién tich cuwc

NI = Loi nhuan thudn Q3/2024 cla FRT dat 141 ty ddng, cao hon nhidu so véi
Gié caolthap 52 tun (d) 87,000-188,000 duw bao cua HSC & mirc 71 t§/~d()ng, chl yéu nh& chuyén bién Igi nhuan
SUED (&) 5 phil) (76D 11103700 tich cuc tai chu6i FPT Shop dién ra sém hon dy bao. Trong khi do, doanh
Vo o 1 oo o o) e thu thuan dat 10,3 nghin ty déng, tang 26% so voi cling ky (sat voi dy bao
SIg CP luu hanh (tr.dv) 136 cua chung t6i).

Slig CP NN dworc s@ hiru (tr.dv) 66.8 . N .

Slg CP NN duoc mua (tr.dv) 17.3 = Doarjh thu thuan va loi nhué}n thuan cta FRT trong 9 thang dau nam 2924
fi"’l[ha{"g Igs& ’:\‘U’,\T DI ‘3‘22; dat lan lwot 28,7 nghin ty dong (tang 24% so v&i cung ky) va 206 ty dong
V1o rooiat R (chuyén bién tich cyc tir I3 245 ty dng trong 9 thang dau nam 2023), hoan

Cb dong lon ___ Cong'ty CG phan FPT (46.5%) thanh Ian lwot 75% va 98% dw bao cho ca nam 2024 cla chung toi.
Nguon: Céng ty, Uéc tinh cia HSC

= Sau khi gia cb phiéu gidm 9% tr mirc dinh trong thang 8/2024, cac yéu tb

Biéu dd gia co ban cqu FRT van khong thay ddi, va véi viéc hoan thanh ké hoach tang
o FRT (D) TP ——— von (c6 thé trong Q1/2025), HSC dang nhén thay yeu t6 rai ro-lgi nhuan
180000 cla FRT dang cai thién. Chung t6i dang xem xét lai khuyén nghi va gia muc
160,000 t|éu

i Sw kién: Céng bé li nhuan Q3/2024

. I MLI Wl I Loi nhuan thuan Q3/2024 ctia FRT & mirc 141 ty dong la két qua tich cuc dang
¢ sl U sl adiioh - gac nhign d6i voi chang t6i, cao hon nhiu so véi dw bao & mire 71 ty déng.
Nguén: Cong ty, Factset 17ong khi do6, doanh thu thuan dat 10,3 nghin ty dong, tang 26% so véi cung

ky, sat v&i dy bao cia HSC & mirc 10,2 nghin ty dong.

Tom tat tai chinh va dinh gia Trong 9 thang dau ndm 2024, doanh thu thuan va lgi nhuan thuan cta FRT dat

Cubi nam: Thg12 12-23A  12-24F _ 12-25F s R . o SO Ay A
DT thuan (ty ddng) 31,850 38316 45150  lan lwgt 28,7 nghin ty dong (tang 24% so voi cung ky) va 206 ty dong (chuyén
EBITDA dc (tf déng) (84.5) 993 1,498 bién tich cwc twr 16 245 ty dong). V&i két qua trén, FRT da hoan thanh lan lwot
LNT B0 (1 G a9 20 se 5% va98% du bao cho ca nam 2024 cia chung toi.

FCF (ty ddng) (2,531) (366) 247 R - K , - -

EPS DC (déng) (2,537) 1,543 4,111 FPT Shop: Chuyen bien tich CLlPC sOo'm hon dl.l’ bao

DPS (déng) 0 0 500 ~ A

BVPS (déng) 11738 13281 16892  Trong Q3/2024, chudi FPT Shop ghi nhan doanh thu 3.981 ty dong (giam 3%
;:xg:g Eggg’é ((//>) g;g; 1?;? 5106-2 0 V@i cung ky nhuwng tdng 19% so voi quy treéc), khéa nang dwoc ho tro tee
Tang mff,ng DPS (%‘:) (100) m nm  Yéu 1o thoi vu (vi du nhw nhu cau may tinh xach tay trong mua twu truong, va
Ty suét EBITDA BC (%) (027) 259 332  viéc ra matiPhone 16). Doanh thu hang thang trén moi clra hang c6 dau hiéu
L SUETLNINT () (0.92) 110 204 c3j thién, tang vot Ién mirc cao nhat trong 7 quy vira qua, dat 2,1 ty dong so
e o) o9 o 2 1,7 ty ddng trong Q3/2023 va 1,6 ty dong trong Q2/2024. L dc
T§18 LN tra CT (%) 3 o 122 VOI y dong trong va y dong trong wu y, viéc dong
No' thudn/VCSH (%) 449 394 302 clra hang van dién ra trong Q3/2024, dan dén téng sb ctra hang giam xuong
ROAE(Ca) (192) 123 272 oyn B37 clra hang (gidm 5 clra hang so véi quy trwde va 118 clra hang ké twr
ROACE (%) (4.48) 357 49.0 a3 <

EV/doanh thu (I4n) 096 079 067 au nam).

EV/EBITDA DC (l4n) (361) 30.6 20.2

P/E BC (1an) N/a 111 41.6

P/B (Ian) 14.6 12.9 10.1 . PR 4 . ; , . L . .

Loi suét cb tarc (%) 0 0 029 Ban goc bang tiéng Anh cua bao cao nay duwgc phat hanh vao ngay 31/10.

Nguén: Bloomberg, HSC wérc tinh (Xem tidp trang 2)

M6 ta doanh nghiép

FRT Ia nha ban 1& dién thoai va duoc pham. Tai  Bang 1: KQKD Q3/2024, FRT ‘ ‘

thoi diém cudi quy 3/2023, cong ty c6 791 clra Loi nhuéan thuan Q3/2024 dat 141 ty dong va vuot dw bao cla chung t6i, phan Ién
hang dién thoai FPT Shop va 1.384 nha thudc  nh¢ i nhuan cta chudi FPT Shop chuyén bién tich cuc

Long Chau. o P\ % so VO‘I ‘Zost:)u:/:: 972024 % so vgi
Doanh thu

Chuyén vién phan tich thuan 10,376 26% 12% 28,657 24% 75%
Tran Pang Manh Lgi nhuan goép 1,890 38% 4% 5,509 51% 75%
Chuyén vién , Nganh Hang Tiéu Dung Chi phi HD (1,658) 25% 1%  (5,022) 37% 75%
manh.tdang@hsc.com.vn Loi nhuan HD 233 412% 80% 487 Dao chiéu 73%
+84 28 3823 3299 Ext. 369 L tai chinh (33) -24% 6%  (104) -42% 45%
Tran Hwong My :ﬂ;\h“a“’ (o) 141 Pio chidu 428% 206  Daochidu  98%
Giam Déc, Nganh Hang Tiéu Dung Noudn: FRT HSC
my.th@hsc.com.vn guon: ’
+84 28 3823 3299 Ext. 362
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B4o cao nhanh - CTCP Ban 1é Ky thuat s6 FPT (FRT) Ngay 31/10/2024

Ty suét loi nhuan gop tang 1én 13,6% trong Q3/2024 so véi 11,3% trong
Q3/2023 va 13,8% trong Q2/2024, nh& co c4u doanh thu thuan lgi hon. Mac
du doanh thu tang 19% so v&i quy trwdc, chi phi hoat ddng va chi phi tai chinh
thuan dwoc duy tri & mre khéng ddi so véi quy trude, vi hoat dong tai cau truc
dang mang lai hiéu qua. Biéu nay dan dén sw chuyén bién loi nhuan tich cuwc,
véi loi nhuan thuan dat 40 ty ddng, so vé&i dw bao 16 thudn 20 ty ddng. Chang
t6i da tlrng dw bao chudi ban 1& nay chi cé thé ghi nhan lgi nhuan trong
Q4/2024.

Trong 9 thang dau nam 2024, ching t6i dw bao chudi FPT shop dat doanh thu
11 nghin ty déng (giam 11% so v&i cung ky), bang 72% dw bao cho ca nam
2024 cta chung t6i, trong khi 16 thudn sé thu hep xudng con 73 ty déng tir mirc
16 387 ty dbng trong 9 thang dau nam 2023, tich cwc hon dy bao 16 thudn nam
2024 cla chung tdi &@ mic 137 ty déng.

Chudi nha thuéc Long Chau: Virng chac va vwot nhe duw
bao

Doanh thu thuan Q3/2024 ctia chui nha thudc Long Chau (tir nha thubc dén
cac trung tdm tiém ching) tang vot Ién mrc cao méi la 6.395 ty dong (téng
55% so v&i cung ky va 8% so voi quy trwdc), so voi dw bao cua chung toi &
murc 6.216 ty dong. Toc dd mé& clra hang mai trong Q3/2024 tang nhanh hon
ntra dau nam 2024, voi 143 ctra hang mai, nang tbng s0 ctra hang trong chudi
Ién 1.849. Doanh thu hang thang trén mai ctra hang van 6n dinh & muee 1,2 ty
dong.

Chung t6i wée tinh chubi nha thudc nay dat loi nhuan thuan 126 ty déng, tang
125% so vG&i cung ky va 15% so v&i quy trede, cao hon dy bao cua ching toi
& mirc 112 ty dong, nhd kiem soat chi phi hiéu qua.

Trong 9 thang dau nam 2024, Long Chau ghi nhan 18 nghin ty ddng doanh thu
thuan, tang 63% so véi cung ky, hoan thanh 76% dw bao cho c& nam cua
chuing t6i. Loi nhuan thuan cla chudi dat 347 ty ddng va hoan thanh 78% dw
bao cho c& nam 2024 cla chung toi.

Xem xét lai khuyén nghi va gia muc tiéu

Sau khi gia cb phiéu gidm 9% tir mirc dinh trong thang 8/2024, cac yéu tb co
ban cta FRT van khong thay ddi, va véi viéc hoan thanh ké hoach tang vén
(c6 thé trong Q1/2025), HSC dang nhan thay yéu t6 rii ro-loi nhuan ctia Céng
ty dang cai thién. Chang tdi dang xem xét lai khuyén nghi va gia muc tiéu.

Bang 2: Cac sé liéu quan trong, FPT Shop

Loi nhuan thuan Q3 ctia chudi FPT Shop d& khéi sac sau 6 quy bao 16
Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24

Doanh thu thuan (ty déng) 5185 5456 4,582 3,605 4,104 3964 3,583 3,340 3,981
Tang truéng 35% -23% -19% -18% 21% 27% -22% 7% -3%
Loi nhuan/(18) thuan (ty ddng) 82 80 (66) (252) (69) (88) (51) (62) 40
sé lugng cira hang 745 786 807 800 791 755 743 642 637
Doanh thu méi cira hang theo 23 24 1.9 15 1.7 1.7 16 16 21
thang (ty dong)

Ty suét loi nhuén gop % 121%  11.8% 9.3% 81%  11.3%  11.4%  134%  13.8%  13.6%
Chi phi HB / Doanh thu thudn % 102%  -9.9%  -102%  -144%  -12.8%  -13.2%  -144%  -14.5%  -12.2%
Ty sudt loi nhuan HP % 1.8% 1.9%  -09%  -62%  -14%  -1.8%  -1.0%  -0.8% 1.4%
Ty suét loi nhudn thudn % 1.6% 1.5%  -14%  -7.0%  -1.7%  -2.2%  -14%  -1.8% 1.0%

Ngudn: FRT, HSC
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B4o cao nhanh - CTCP Ban 1é Ky thuat s6 FPT (FRT) Ngay 31/10/2024

Bang 3: Cac sé liéu quan trong, Long Chau
Tbc d6 mé méi cac ctra hang trong Q3/2024 nhanh hon nhiéu so v&i 6 thang du ndm 2024
Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24

Doanh thu thuan (ty déng) 2525 3,002 3171 3,565 4132 4727 5459 5000 6,395
Téng trwéng 16%  109% 48% 97% 64% 57% 72% 65% 55%
Loi nhuan/(18) thuan (ty ddng) 4 17 68 37 56 (15) 111 110 126
Sé lwong clra hang 800 937 1,056 1,243 1,384 1,497 1,587 1,706 1,849
S6 lwgng cira hang méi 122 137 119 187 141 113 90 119 143
Doanh thu mai cra hang theo thang 115 1.16 1.10 1.03 1.08 1.11 118 1.19 1.20
(ty dong)

Ty suét loi nhuan gop % 226%  229%  23.9%  222%  21.9%  226%  24.3%  229%  21.1%
Chi phi HB / Doanh thu thuén % 21.6%  -21.1%  -20.5%  -19.7%  -19.4%  -22.4%  -21.4%  -20.3%  -18.3%
Ty suét loi nhuan HD % 1.0% 1.7% 3.4% 2.5% 2.5% 0.2% 2.9% 2.6% 2.8%
Ty suét loi nhugn thuén % 0.2% 0.7% 2.3% 1.2% 1.6%  -0.4% 2.4% 2.0% 2.1%

Nguén: FRT, HSC
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B4o cao nhanh - CTCP Ban 1é Ky thuat s6 FPT (FRT)

BCTC va chi s tai chinh chu chét

:-hsc

Ngay 31/10/2024

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-22A

30,166
4,703
(4,147)

557
(83.8)

12.9

486
(87.5)
(7.71)

390

390
557

2,865
2,865
500
118
118
136

12-23A
31,850

5,162
(5,246)

(84.5)
(222)
0
12.4
(294)
(35.0)
(16.4)

(346)

(346)
(84.5)

(2,537)
(2,537)
0

136
136
136

12-23A

12-24F
38,316

7,368
(6,700)

668
(234)

(13.3)

421
(112)
(99.5)

210

210
993

1,543
1,543

136
136
136

12-24F

12-25F
45,150

8,923
(7.766)

1,157
(249)
0
11.9
919
(188)
(a71)

560

560
1,498

4,111
4,111
500
136
136
136

12-25F

51,383
10,413
(8,845)

1,569
(238)

12.5
1,344
(@72
(230)

842

842
1,928

6,178
6,178
1,000
136
136
136

Bao cao LCTT (ty déng) 12-22A
EBIT 557
Khéu hao 0
Lai vay thuan (83.8)
Thué TNDN da nop (135)
Thay ddi vén lwu dong (1,850)
Khac (59.4)
LCT thuan tir HDKD (1,572)
DAu tw TS dai han (454)
Gop vén & dau tw 2,378
Thanh ly 0
Khac 0
LCT thuan tir HDDT 1,924
Cb tirc tra cho CSH (39.5)
Thu tlr phat hanh CP 11.5
Tang/gidam no (684)
Khac -
LCT thuan tir HDTC (712)
Tién & twong duong tién dau ki 1,105
LCT thuan trong ky (360)
Anh hwéng cua ty gia 0.04
Tién & twong dwong tién cudi ki 746
Doéng tién tw do (2,026)

Cac chi sé tai chinh 12-22A

12-23A  12-24F  12-25F
(84.5) 668 1,157 1,569
0 (325) (341)  (359)
(222)  (234)  (249)  (238)
(011)  (112)  (188)  (272)
(1,848)  (808)  (476)  (451)
329 163 (7.85) (9.23)

(1,826)  2.87 577 959

(705)  (369)  (330)  (290)
336 435 0 (840)
0 0 0 0

0 0 0 0
(672) 655  (330) (1,130)
(59.2) 0 (68.1) (136)
273 0 0 0
2745  (769)  7.79 631
2,713 (769)  (60.3) 494

746 961 260 446
215 (701) 186 323
0.07 0 0 0
961 260 446 769

(2,531)  (366) 247 669

12-23A  12-24F 12-25F

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

746
1,119
89.6
6,484
889
9,327

675
156
0

0

0

366
1,197

10,524

5,363
2,307

766
8,474

0
0
0.09
0.09

8,474
2,008

411
2,049

10,524

16,951
4,618

961
1,194
126
8,427
708
11,415

1,079
172

0

0

0

432
1,683

13,098

8,108
2,274
921
11,379

0
0.01
0.54
0.56

11,379
1,599
120
1,719

13,098

11,738
7,147

260
660
152
9,878
822
11,771

1,130
228

0

0

0

192
1,550

13,322

7,339
2,736
1,164
11,293

0
0
0.09
0.09

11,293
1,809
219
2,029

13,322

13,281
7,079

446
660
179
11,233
836
13,354

1,124
223

0

0

0

212
1,559

14,912

7,347
3,224
1,573
12,220

0
0
0.09
0.09

12,220
2,301
391
2,692

14,912

16,892
6,901

769
1,500
203
12,741
851
16,064

1,060
218
0

0

0

234
1,512

17,576

7,977
3,669
2,206
13,948

0
0
0.09
0.09

13,948
3,007
621
3,628

17,576

22,070
7,208

Chi sé hoat dong

Ty suét LN gop (%) 15.6
Ty suét EBITDA BC (%) 1.84
Ty suét LNT (%) 1.29
Thué TNDN hién hanh (%) 18.0
Tang trwdng doanh thu (%) 34.1
Tang trwéng EBITDA BC (%) 12.5
Tang trwéng LNT DC (%) (12.0)
Tang trwéng EPS (%) (9.31)
Tang trwédng EPS BC (%) (9.31)
Tang trwdng DPS (%) 0
Ty 1& LN thuan tra CT (%) 17.5
Chi sé Igi nhuan

ROAE (%) 21.3
ROACE (%) 29.9
Véng quay tai san (lan) 2.83
Tiém méat HD/EBIT (1an) (2.82)
Sb6 ngay ton kho 92.9
Sbé ngay phai thu 1.28
Sé ngay phai tra 33.1
Co cdu vén

No thudn*/VCSH (%) 232
No/tai san (%) 51.3
EBIT/I4i vay (I&n) 6.64
No/EBITDA (1&n) 9.70
Chi s6 TT hién thoi (1an) 1.10
Binh gia

EV/doanh thu (Ian) 0.83
EV/EBITDA BC (l4n) 44.7
P/E (1an) 59.8
P/E DC (1an) 59.8
P/B (lan) 10.1
Loi suét cd tire (%) 0.29

162 192 198 203
(0.27) 259 332 375
(1.09) 055 124 164
(11.9) 265 204 202

558 203 178 138
(115) 1275 509 287

(189) 161 166 50.3
(189) 161 166 50.3
(189) 161 166 50.3
(100) nm nm 100

0 0 12.2 16.2

(192) 123 272 317
(448) 357 490 496
270 290 320 3.6
216 000 050 061
115 117 113 114
172 179 180  1.81
311 323 325 327

449 394 302 242
622 554 496 457
(0.38) 286 464  6.60
(96.4) 743 494 417
1.00 1.04 109 115

096 079 067 059
(31) 306 202 15.8

N/a 111 41.6 277
N/a 111 41.6 27.7
14.6 12.9 101 7.76
0 0 0.29 0.58
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Ghi chu: *Khéng bao gém céc khoén Péu tw ngén han.

Nguén: Céng ty, HSC wéc tinh
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B4o cao nhanh - CTCP Ban 1é Ky thuat s6 FPT (FRT) Ngay 31/10/2024

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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