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Mua vao Q3/2026: Loi nhuan thuan sat dw bao nhwng

Gia muc tiéu: VND85,636 > d h CNTT , . k Y, t, h

Tiém nang tang/gidm: 49.2% mang dich vu nwoc ngoal kem tich cwc

Gid cb phidu (ddng) (2010/2026) ewry " FPT da cong b6 KQKD so bd thang 9 va Q3/2026, vi lgi nhuan thuan dat lan
M Bloomberg FPT VN lwot 1.017 ty ddng va 2.723 ty déng (tang 9,6% va 11,8% so v&i cung ky), nhin
Gié caofthép 52 tudn (d) 56,300-95,144 chung sat dy bao. Tuy nhién, doanh thu mang dich vu CNTT nwéc ngoai thap

ng:oébﬁliﬂ‘;”)gfg; e hon dang ké so véi ky vong, gidm 4,1% so voi cing ky trong thang 9 va chi

Vén héa tri',m(-,ns(tfusm 4157 tang 8,2% trong Q3/2026 do thj trwdng Nhat Ban gidm toc manh.

Sl OP NN dwe o8 o (.00 "%s * Doanh thu tir c&c hop déng ky mi gidm thang thir hai lién tiép, giam 15,9% so

Slg CP NN dugc mua (tr.dv) 181 VvGi cung ky trong thang 9 xudng 2.852 ty dong. Tuy nhién, nho tang truwdng

fi"’l[hi{”g Igs& ’:\‘W; DI ‘3‘:3‘? manh trong 7 thang dau nam, doanh thu ky méi Iy ké 9 thang van tang 23,1%
y 1& s& hiru cia 4% . > e

Ty & freefloat 78.8% dat 36,1 nghm ty dong'

Cb déng Ién Trwong Gia Binh (7.07%)

= Theo d0, loi nhuan thuan va doanh thu thuan 9 thang dau nam téng lan lwot
13,3% va 12,4% so v&i cung ky, twong dwong 73,4% va 70,0% dy bao nam
2026 clia HSC. Chung t6i dang xem xét lai cac dy bao ctia minh.

Ngudn: Céng ty, Uéc tinh cdia HSC

Biéu dé gia
FPT (VND) VN30 Index (Gia didu chinh)
e Sw kién: Céng bé KQKD so bd Q3/2026
‘fggéé KQKD so bd Q3/2026 nhin chung sat dw bao, véi lgi nhuan thuan dat 2723ty
gsa00 dong (tang 11,8% so vai cung ky va 6% so v&i quy trede) trén doanh thu thuan
55000 13,8 nghin ty dong (tang 12,1% so v&i cung ky va di ngang so véi quy trwde).
Tuy nhién, doanh thu mang dich vu CNTT nwéc ngoai thap hon dang ké so
: )
0 Whisasnosssdithd Hhdidsssilbibdsisdisand wdoois VG ky vong, chi téing 8,2% so vai cung ky va gidm 2,3% so véi quy trudc. Tac
NS o T FaciSer dong nay dwoc bu dap nh& doanh thu mang dich vu CNTT trong nwéc cao
guem Zong . FASE hon du béo, tang 43,1% so véi cung ky va 12,8% so véi quy trudc. Riéng trong
T6m tét tai chinh va dinh gia t@ang{9/2(.)26, |9’I nh,Lllan.tAhuan tang 9,6%,50 v&i cung ky dgt 1 .0,1 7vty dong nho
Cudi nim: Thg12 12-25A 12-26F 12-27F ty suat lgi nhuan cai thién. Trong khi d6, doanh thu thuan chi tang 5,1% do
DT thuan (ty dong) 70113 57,188 66082  doanh thu mang dich vu CNTT nwé&c ngoai gidm 4,1%.
EBITDA dc (ty ddng) 13,903 9,683 11,529 . i .
LNTT (ty dong) 13,044 11,845 13518 Doanh thu tir cac hop dong ky mai ldy ké 9 thang dau nam tang 23,1% so voi
Eor a3 dtna a0 w@ore) serz  cUngky dat 36,1 nghin ty dong. Tuy nhién, da tang da cham lai ro rét khi doanh
EPS C (ddng) 4731 5202 5891 thu ky ma&i giam 15,9% so vai cung ky trong ca thang 8 va thang 9. Theo do,
gssgczggg)) 1;2;2 2;?;2 2-2,%2 doanh thu ky m&i Q3/2026 chi tang 3,6% dat 9,8 nghin ty dong, thap hon dang
T trudng EgITDA %) 650 (304) 194 ké so v&i mirc tang 32,3% trong ntva dau nam.
T.truéng EPS BC (%) 586 996 132 > . . N X <
Téng teong DPS (%) o o 0 Doanh thu: Mang dich vu CNTT nwé&c ngoai thap hon ky
Ty suél EBITDA BC (%) 19.8 16.9 17.4 vong
Ty subt LNTT (%) 18.6 20.7 20.5 ¥
TN O (), w4 sis e  Tang trwéng doanh thu Q3/2026 cham lai con 12,1% so véi cung ky, tir mirc
No thudn/VCSH (%) 309 137 884 16,4% trong Q2/2026. Doanh thu khdi cong nghé tang 14,4% (cling giam toc
ROAE (), 283 264 254 oo y@i mirc tAng 18,7% trong quy trwde).
ROACE (%) 26.2 17.6 19.2
EV/doanh thu (lan) 1.68 1.97 1.68 2 A 2 4 i : : A z x x x
EV/E‘;;D N ;ca(Tén) e%0 117 oes  Bangoc bang tiéng Anh cua bao cao nay duoc phat hanh vao ngay 21/10.
P/E BC (&n) 12.1 1.0 974 (Xem tip trang 2)
P/B (l4n) 2.95 245 2.13
Loi suét cb tirc (%) 3.17 3.17 3.96

Nguén: Bloomberg, HSC woc tinh Bang 1: KQKD Q3 va 9 thang dau nam 2026, FPT

. . Loi nhuan thudn Q3 tang 11,8% so véi cung ky lén 2,7 nghin ty ddng, nhé doanh
M6 ta doanh nghiép thu thudn tang 12,1% so v&i cling ky
FPT dang chuyén minh t*r mét don vi gia cong

T9-26 Q3/26
phan mém tr& thanh cong ty cong nghé thwec thu
trén pham vi toan cau. Doanh thu 4,615 5.1% 13,754 12.1% -0.3% 40,023 12.4% 70.0%
Cong nhé 4,077  6.6% 12,377 14.4% 0.7% 35515 14.8%
Toan cau 3,009 -41% 9,636 82%  -2.3% 28538 11.6%
Chuyén vién phan tich Trong nwéc 1,068 55.0% 2,741 431% 12.8% 6,977 29.8%
Trdn Thi Thu Noa. CFA GD & dau tw 538 -51% 1,377 -52% -7.8% 4508 -3.1%
ran " "hu Nga, LtA " LNTT 1,122 13.7% 3,056 15.0%  5.0% 8,770 17.0% 74.0%
Trwdng phong , Nganh Cong Nghiép & = -
nga.ttthu@hsc.com.vn Cong nghé 593 12.7% 1,738 159% -0.6% 5,052 16.6%
+84 24 3933 4693 Ext. 4807 Toan cau 516  3.4% 1,504 8.0% -22% 4510 10.7%
L Trong nwéc 77 185.2% 234 120.8% 11.4% 542 108.5%
Ché Thi Mai Trang i i GD & dau tu 529 14.8% 1,318 13.7% 134% 3,718 17.5%
Giam déc, Nganh C.Nghiép & Céng Nghé Loi nhuan

1,017 9.6% 2,723 11.8% 6.0% 7,778 13.3% 73.4%
Nguén: FPT, HSC

trang.ctmai@hsc.com.vn

thuan
+84 24 3933 4693 Ext. 4848
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Doanh thu mang dich vu CNTT nudc ngoai th4p hon ky vong nhwng dwoc bu
dap nho doanh thu méng dich vu CNTT trong nwéc cao hon dy bao. Trong khi
d6, doanh thu tr khéi gido duc & khac gidm 5,2% so véi cung ky.

e Trong khdi cong ngh&, doanh thu mang dich vu CNTT nwéc ngoai gidam 4,1%
S0 v6i cling ky trong thang 9/2026, sau khi da gidm téc con tang 9,4% trong
thang 8, tr mirc ting 20,5% trong thang 7. Nguyén nhan chd yéu la thi
trworng Nhat Ban suy yéu. Da gidm téc tai Nhat Ban bat dau xuét hién trong
thang 8, khi doanh thu chi tdng 3,9% so v&i cung ky, thAp hon nhiéu so véi
murc tdng 30,9% trong thang 7. Tinh hinh tiép tuc x4u di trong thang 9, véi
doanh thu gidm 9,3% xudng 1.233 ty déng. Trong khi d6, doanh thu t&r cac
thi trworng ngoai Nhat Ban di ngang so vé&i ciing ky & mirc 1.776 ty déng
trong thang 9, sau khi tang 13,7% trong thang 8.

e Trong Q3/2026, doanh thu dich vu CNTT nwéc ngoai dat 9,6 nghin ty dong,
tang 8,2% so v&i cung ky nhwng gidm 2,3% so v&i quy trweée, cham lai dang
ké so v&i mirc ting 16,3% trong Q2/2026. Trong d6, doanh thu tir thj triwéng
Nhat Ban dat 4,3 nghin ty déng, chiém 44,3% doanh thu CNTT nwéc ngoai
trong Q3/2026, tang 8,3% so véi cung ky nhwng gidm 10,1% so v&i quy
trwoc, thAp hon dang ké so véi mirc tdng 24,8% trong Q2/2026. EU tiép tuc
la thj trwdng tang trwdng nhanh nhét, véi doanh thu ting 28% so véi cung
ky va 4,7% so v&i quy trwdc dat 1,2 nghin ty dong, chiém 12,9% doanh thu
mang dich vu CNTT nuw&c ngoai trong Q3/2026. Doanh thu tir My tang 8%
s0 v&i cling ky va 2,1% so véi quy trwée dat 2,2 nghin ty déng, twong dwong
23,1% doanh thu mang dich vu CNTT nwéc ngoai. Doanh thu tai khu viec
chau A-Thai Binh Dwong phuc hdi 8,5% so v&i quy trwéc nhung van gidm
1,6% so v&i cung ky xuéng 1,9 nghin ty déng, chiém 19,7% doanh thu mang
dich vu CNTT nwéc ngoai trong Q3/2026.

e Ly ké& 9 thang d4u nam, doanh thu mang dich vu CNTT nuéc ngoai tang
11,6% so v&i cung ky dat 28,5 nghin ty dong. Trong d6, doanh thu tai Nhat
Ban, EU va My 1&n lwot tang 17,2%, 35,4% va 6,5%, trong khi khu vyc chau
A-Thai Binh Dwong giam 4,6%.

e Nguorc lai, doanh thu mang dich vu CNTT trong nwéc cao hon ky vong, tang
43,1% so v&i cung ky va 12,8% so véi quy trwdc dat 2,7 nghin ty ddng trong
Q3/2026. Liy ké 9 thang dau nam, doanh thu mang dich vu CNTT trong
nwéc tang 29,8% dat 7 nghin ty dong.

Ty suat LNTT cai thién nhwng ty suéat Ii nhuan thuan di
ngang so v&i cung ky

LNTT Q3/2026 dat 3.056 ty dong, tang 15% so v&i cung ky va 5% so véi quy
trwéc. Két qué nay c6 dwoc chi yéu 1a nher LNTT khéi cong nghé tang 15,9%
dat 1.738 tj déng va LNTT khéi gido duc & dau tu tang 13,7% dat 1.318 ty
déng. Ty suat LNTT Q3/2026 ting 0,6 diém phan trdm so v&i cung ky 1én
22,2%, tr m&rc 21,7% trong Q3/2025.

« Trong khéi cong nghg, ty sudt LNTT clia mang dich vu CNTT nwéc ngoai di
ngang so v&i cung ky & mirc 15,6%. Riéng trong thang 9/2026, ty suat LNTT
clia mang nay cai thién Ién 17,1%, tir mc 15,9% trong thang 9/2025.

e Ty suét LNTT clia mang dich vu CNTT trong nwéc tdng 3 diém phan tram
so v@i cung ky l1én 8,5%, tr mirc 5,5% trong Q3/2025.

Tuy nhién, lgi nhuan thuan Q3/2026 chi tang 11,8% so v&i cung ky va 6% so

VvGi quy trede dat 2.723 ty dong, chém hon mre tang 15% cta LNTT. Nguyén

nhan la thué suat thué TNDN thyc té tang sau khi wu dai thué danh cho cac co

s& cua FPT Software tai TP.HCM hét hiéu lwc vao thang 6/2026. Theo do, ty
suat lgi nhuan thuan Q3/2026 di ngang so vé&i cung ky & mic 19,8%.

Xem xét lai dw bao

HSC daqg xem xét lai cac duy bao sau khi doanh thu [néng dich vu CN'[T nwéc
ngoai thap hon ky vong va doanh thu tir cac hgp dong ky mdéi suy yeu trong
hai thang gan day. Sau khi gia cb phiéu gidm 12% trong mét thang qua, FPT
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dang giao dich & mtc P/E trvot dw phéng 1 nam la 10 I4n theo cac dw bao
hién tai ciia HSC, thap hon dang ké so v&i binh quan 3 nam & mdrc 18 lan.
Bang 2: Ty suét loi nhuan cta cac mang kinh doanh, FPT

Ty suat LNTT Q3/26 mé rong 0,6 diém phan trdm so vé&i cuing ky, trong khi ty suét loi nhuan thuan di ngang
svck svqt

svitt .2 . 2
(diém %) Q3/26 (diem (diem
Ty suat LNTT  22.5%  24.3% 1.8 29  21.7%  22.2% 0.6 1.1 211%  21.9% 0.9
Céng nghé 13.7%  14.5% 0.8 07  139%  14.0% 0.2 (02)  14.0%  14.2% 0.2
- Toan cau 15.9%  17.1% 1.2 22  156%  15.6% 0.0 00 159%  15.8% (0.1)
- Trong nuéc 3.9% 7.2% 3.3 (3.2) 5.5% 8.5% 3.0 (0.1) 4.8% 7.8% 2.9
Séi"tg‘-’c < 81.3%  98.3% 17.0 124  798%  95.7% 15.9 179  68.0%  82.5% 14.5
Ty suat lgi 211%  22.0% 0.9 3.1 19.8% 19.8% 0.0 1.2 19.3% 19.4% 0.1

nhuan thuan

Ngudn: FPT

Bang 3: Co’ cau doanh thu dich vu CNTT toan cau, FPT
Thi trwérng Nhat Ban gidm téc manh trong Q3/26, trong khi thi trwéng EU tiép tuc 1a dong lwe ting trwdng chinh
So v&i i
cung ky

Dich vu CNTT toan

cau 8,903 9,867 9,636 8.2% -2.3% 25,572 28,538 11.6%
Nhéat Ban 3,943 4,751 4,270 8.3% -10.1% 11,264 13,197 17.2%
Hoa Ky 2,062 2,181 2,226 8.0% 2.1% 6,087 6,485 6.5%
EU 970 1,186 1,242 28.0% 4.7% 2,528 3,422 35.4%
Khu vuc chau A - o 0 o
Thai Binh Duong 1,928 1,749 1,898 -1.6% 8.5% 5,694 5,434 -4.6%
Ty trong
Nhét Ban 44.3% 48.2% 44.3% 44.0% 46.2%
Hoa Ky 23.2% 22.1% 23.1% 23.8% 22.7%
EU 10.9% 12.0% 12.9% 9.9% 12.0%
Khu virc chéu A - o o 0 0 o
Théi Binh Duong 21.7% 17.7% 19.7% 22.3% 19.0%

Ngudn: FPT
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BCTC va chi s tai chinh chu chét

:-hsc

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-24A
62,849
23,698
(13,190)

10,508
124
393

44.6

11,070

(1,642)

(1,571)

7,857

7,849
13,044

4,470
3,905
1,818
1,618
1,618
1,618

12-25A
70,113
25,889
(14,900)

10,989
1,305
658
92.0
13,044
(1,811)
(1,856)

9,376

9,360
13,903

4,731
4,731
1,818
1,874
1,874
1,874

12-26F
57,188
18,431
(10,109)

8,322
808
2,629
86.7
11,845
(1,288)
40.0

10,596

10,581
9,683

5,202
5,202
1,818
1,874
1,874
1,874

12-27F
66,082
21,353
(11,480)

9,873
695
2,850
100
13,518
(1,560)
40.0

11,999

11,981
11,529

5,891
5,891
2,273
1,874
1,874
1,874

75,685
24,392
(13,037)

11,355
803
3,158
115
15,431
(1,862)
40.0

13,609

13,589
13,367

6,682
6,682
2,273
1,874
1,874
1,874

Béo cao LCTT (ty dong)

EBIT 10,508
Khéu hao (2,535)
Lai vay thuan 124
Thué TNDN da nop (1,642)
Thay ddi vén lwu dong 303
Khac (125)
LCT thuan tir HDKD 11,704
Pau tw TS dai han (3,275)
Gop vén & dau tw (43,063)
Thanh ly 36,346
Khac 1,530
LCT thuan tir HDDT (8,462)
Cb tirc tra cho CSH (3,292)
Thu tlr phat hanh CP 163
Tang/gidam no 933
Khac (2.31)
LCT thuan tir HDTC (2,198)
Tién & twong duong tién dau ki 8,279
LCT thuan trong ky 1,044
Anh hwéng cua ty gia (7.92)
Tién & twong dwong tién cudi ki 9,315
Doéng tién tw do 8,428

Cac chi sé tai chinh 12-24A

10,989 8322 9,873 11,355
(2.914) (1,361) (1,656) (2,012)
1,305 808 695 803
(1,811)  (1,288) (1,560) (1,862)
(1,249) (2,734) (1,774) (1,916)
(2.011) (25,169) 1,829 1,676
10,136 (18,702) 10,718 12,069
(5,098) 14,626 (2,106) (2,338)
(57,723) 3,333 (4,599) (5,450)
49,196 0 0 0
2,001 1,811 1,885 2189
(11,625) 19,770 (4,821) (5,600)
(4574) (3.407) (4,259) (4,259)
1,196 0 0 0
6,180 1,200 2,046 1452
(0.99) 0 0 0
2,801 (2,117) (2,213) (2,807)
9,315 10,522 9,474 13,159
1,313 (1,048) 3,685 3,662
(106) 0 0 0
10,522 9,474 13,159 16,820
5038 (4,076) 8,612 9,730

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

9,315
21,785
11,382

1,857

1,197
45,536

15,334
2,040
0
1,037
2,281
5,772
26,464

72,000

14,446

4,424
13,105
34,836

501
357
315
1,173

36,272
29,794

5,933
35,728

72,000

18,412
5,632

10,522
29,631
14,402
2,194
1,389
58,137

16,964
1,928
0
1,157
3,581
6,374
30,005

88,142

19,170

3,837
15,584
41,525

1,904
258
302

2,463

44,394
36,483

7,265
43,748

88,142

19,469
10,551

9,474
20,703
14,005

1,716

1,144
47,041

11,515
1,432
0

948
9,176
3,290
26,361

73,402

13,153
1,906
8,539

25,505

1,700
284
278

2,261

28,213
43,818

1,372
45,189

73,402

23,384
5,379

13,159
24,844
16,183
1,982
1,322
57,489

12,039
1,360
0

713
9,635
3,236
26,982

84,471

15,199
2,203
9,868

29,472

1,700
312
321

2,333

32,296
50,598

1,577
52,175

84,471

27,002
3,740

16,820
29,812
18,534
2,271
1,514
68,951

12,489
1,237
0

450
10,117
3,379
27,671

96,623

16,651

2,523
11,302
32,998

1,700
343
368

2,411

35,949
58,860

1,814
60,674

96,623

31,411
1,531

Chi sé hoat dong

Ty suét LN gop (%) 37.7
Ty suét EBITDA BC (%) 20.8
Ty suét LNT (%) 12,5
Thué TNDN hién hanh (%) 14.8
Tang trwdng doanh thu (%) 19.4
Tang trwéng EBITDA BC (%) 215
Tang trwéng LNT DC (%) 21.7
Tang trwéng EPS (%) 5.47
Tang trwédng EPS BC (%) 21.9

Tang trwdng DPS (%) 0

Ty 1& LN thuan tra CT (%) 40.7
Chi sé Igi nhuan

ROAE (%) 28.7
ROACE (%) 31.0
Véng quay tai san (lan) 0.95
Tiém méat HD/EBIT (1an) 1.11
Sb6 ngay ton kho 17.3

Sbé ngay phai thu 106

Sé ngay phai tra 412
Co cau vén

No thuan*/VCSH (%) 20.8
No'/tai san (%) 215

EBIT/Iai vay (IAn) N/a

No/EBITDA (1&n) 1.19
Chi s6 TT hién thoi (1an) 1.31
Binh gia

EV/doanh thu (Ian) 1.57
EV/EBITDA BC (l4n) 7.55
P/E (1an) 12.8
P/E DC (1an) 14.7
P/B (lan) 3.12
Loi suét cd tire (%) 3.17

36.9 322 323 322
19.8 16.9 17.4 17.7
13.4 18.5 18.2 18.0
13.9 10.9 115 121
116 (18.4) 15.6 14.5
6.59  (30.4) 191 15.9
19.2 13.0 13.2 13.4
5.86 9.96 13.2 13.4
212 9.96 13.2 13.4

0 0 25.0 0
38.4 34.9 38.6 34.0
28.3 26.4 254 249
26.2 17.6 19.2 19.1
0.88 0.71 0.84 0.84
0.92 (2.25) 1.09 1.06
18.1 16.2 16.2 16.2
119 132 132 132
31.7 18.0 18.0 18.0
30.9 13.7 8.84 4.03
247 211 20.9 19.9
N/a N/a N/a N/a
1.57 1.60 1.53 1.44
1.40 1.84 1.95 2.09
1.68 1.97 1.68 1.44
8.50 1.7 9.65 8.16
121 11.0 9.74 8.59
121 11.0 9.74 8.59
2.95 2.45 213 1.83
3.17 3.17 3.96 3.96

www.hsc.com.vn Trang 4

Ghi chu: *Khéng bao gém céc khoén Péu tw ngén han.

Nguén: Céng ty, HSC wéc tinh

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



hsc
Bao cao nhanh - CTCP FPT (FPT) Ngay 22/10/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2026.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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