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Mua vao DHCD cuta FPT Telecom: Ké hoach LNTT tang

Gia muc tiéu: VND113,500

Tiém nang tang/giam: 49.3% trU’O’ng 17%

T Forwn = FPT Telecom (FPT s& hiru 45,66% cb phn) da d& ra ké hoach HBKD tich cuc
Gié caolthap 52 tuan (d) 73,100-110,945 cho nam 2026 véi doanh thu thuan dat 22 nghin ty dong (tang trudng 13%) va
GTGD (bq 5 phién) () 75,480 LNTT dat 5,1 nghin ty dong (tang trwéng 17%). Cac ke hoach nay sat voi dy
T 12!.13"5,?5(?553’0) 122:;‘?2 bao twong trng clia HSC 1a 21,9 nghin ty ddng va 5 nghin ty ddng.

g:g oo rann (0 v "tor = Dich vu bang thong rong vén la mang dong gop cbt 16i clia FPT Telecom, chiém
Slg CP NN duoc mua (tr.dv) 181 khoang 50% lgi nhuén. Tuy nhién, mang B2B/PayTV dwoc ky vong sé ghi nhan
Gi6i han ty 1& s& hiru NN 49.0% dong luyc tang trwdng manh. Tang trwdng mang B2B sé dwoc thic day nho sy
Ty 1& s6 hiru cda NN 38.4% phoi hop hiéu qua véi Bo Cong an trong khi mang PayTV tiép tuc hoat déng
e 788% trong diéu kién kinh doanh thuan loi

Cb déng Ién Trwong Gia Binh (7.07%) ¥ - v

Nguon: Cong ty, Ubc tinh cda HSC Mac du khéng con dwgc hop nhét vao FPT nhung cac hoat dong cét 16i va

chién Iwoc kinh doanh ctia FPT Telecom van khéng thay ddi. BLD tai khang

Biéu db gia — dinh chinh sach cb tirc nhat quan va cho biét viéc hdy niém yét FOX Telecom
180000 e nnae(Gsgueni khéng ndm trong ké hoach.
ok Sw kién: PHCD FPT Telecom té chirc ngay 17/4
Tai DHCD ciia FPT Telecom (FOX; Chua khuyén nghi) ngay 17/4/2026, cb

dong da thong qua ké hoach HDKD nam 2026 va chinh sach co tlrc nam 2025.
YOy [ YTIN | POW 11" SOOPT TN “Num BLD tai khang dinh trién vong dai han on dinh, noi bat 1a quan hé doi tac chien

T4/25 T6/25 T8/25 T10/25 T12/25 T2/26 T4/26 |u,o,c VC’YI Bé Céng an. Nh[},ng d‘lem Chl’nh nhu, sau:
Ngudn: Céng ty, FactSet K . h h HDKD 2026 dw b
e hoac nam sat v&i dw bao
Tém tét tai chinh va dinh gia ) ) o
Cudi nam: Thg12 PrONRrrrakrryd  DHCD da thong qua ké hoach HDKD nam 2026 voi doanh thu tang truong
DT thuén (tj déng) 70113 78813 88483  13% dat 2? nghin ty dong va LNTT téng trwéng 17% dat 5,1 nghin tf/‘d(“)ng.
fﬁ'TTTD(‘t\;LCé:é)“”g) Eggg ﬁggg gggg Céc con s0 nay sét véi dy bao hién tai clia HSC & mirc 21,9 nghin ty dong va
LNT BC (ty ddng) 9353 10583 11933 5 nghin ty ddng. Du cac muc tiéu nay la cam két chinh thirc v&i cb déng nhung
FCF (ty aong) 5038 7,542 9,456 BLD cling bay to sw lac quan rang KQKD thyc té c6 thé vuot cac mirc nay néu
EPS BC (dong) 5,060 5,726 6,456 d d t kh t h th h h kv
DPS (dng) 2000 2000 2500  Cacdwandang rién khai trong ndm hoan thanh sém hon ky vong .
BVPS (dong) 21,418 25,624 29,580 2 - o > . X ~u R En ~
; 7 Sw on dinh cia mang kinh doanh co6t 16i hién hiru

T.trwéng EBITDA (%) 6.44 13.8 124 3 : ¥
EE;?S;ZSDEF’; E;; 2'95 13'3 ;23 V&i viéc phuc vy gan 5,1 triéu thué bao trén toan quéc, mang bang thong
Ty suét EBITDA BC (%) 198 201 2041 réng van la tru cot virng chac ctia FOX, dy kien dong gop khoang 50% tong
g " tmfa(c/()/) e By o1 doanh thu trong ndm 2026 (nam 2025: 51,3%). Viéc FOX téap trung véo “chat
T§18 LN tra CT (%) WE MO 7 lwgng tréi nghiém” gilp mang internet c6t 16i tiép tuc la dong tien ben vikng, ho
No thudn/VCSH (%) 310 253 276  trg cOng ty m& rong sang cac linh vic cong nghé doi hdi von dau tw Ién hon.
ROAE (%) 28.3 26.5 25.4 . N
ROACE (%) 262 254 243 Mang truyén hinh tra tien PayTV (nam 2025: déng goép 18,7f’/o doanh thu cua
gj‘é‘;?g:‘;ga{l‘;m a0 M ¥ FOX)da dat dwgc budc ngodt quan trong khi gianh dugc quyén phat séng doc
P/E BC (14n) 150 133 118 quyén g|a| Ngoai hang Anh (EPL) dén nam 2031. FOX da nhanh chéng sé hivu
P/B (lan) 355 297 257 ndi dung * ‘hap dan” _nay voi mure gia rat canh tranh. Bang cach tich hgp noi
Loi suat co tirc (%) 2.63 2.63 3.29

dung thé thao cao cap véi ha tAng tién tién, cong ty dat muyc tiéu cai thién doanh
thu binh quan trén moi ngwdi dung va chuyén ddi nhém thué bao hién chi dung
Mb ta doanh nghiép bang théng rong sang cac ho gia dinh st dung hai dich vu.

FPT dang chuyén minh tir mot don vi gia cong Ban géc bang tiéng Anh ctia béo céo nay duoc phat hanh vao ngay 19/4.
phan mém tr& thanh cong ty cong nghé thwec thu

trén pham vi toan cau. (Xem tiép trang 2)

Nguén: Bloomberg, HSC wéc tinh

Bang 1: Ké hoach kinh doanh nam 2026, FOX

FOX dat k& hoahcj doanh thu va lgi nhuan trwéc thué ting trwdng lan luot 13%
va 17%, sat dw bao ctia HSC

Chuyén vién phan tich

Vo6 Thi Ngoc Han, CFA < . = So véi dw
Giam Déc Cap Cao, Nganh Cong Nghiép y do S 5 S bao clua
han.vin@hsc.com.vn HSC
+84 28 3823 3299 Ext. 314 Doanh thu 22,000 12.8% 21,902 12.3% 100.4%
Mai Boan Ngoc Han t?fg:g"” vien 21,090 12.8% 21,000 12.3% 100.4%
S::ﬁgn\ggsiaé)oﬁ% Nganh Cong Online 910 13.0% 902 12.0% 100.9%
+84 28 3823 3299 LNTT 5,100 16.9% 5,033 15.3% i 101.3%
Nguén: FOX, HSC
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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O mang Trung tam dir liéu va dich vu dién toan dam may (ndm 2025: déng
gop 3,4% doanh thu), véi bdn trung tdm di liéu I6n dang hoat déng & murc
cong suét cao 80-85% (tébng cong suat 31MW), cong ty cé vi thé thuan loi dé
dap ng nhu cau tang manh déi véi lwu trir div liéu noi dia. BLD cho biét ¢
dinh huéng ch|én lwgc diéu chinh ting gia thué phu hop v&i chi phi dau vao
gia tadng va nhu cau thi trwdng dang trén da gia tang, dong thoi ph0| hop voi
Chinh pht dé bao dam tuan thd cac quy dinh vé chdng doc quyén va canh
tranh.

Chuyén dich tir ha tAng sang san xuét chip va camera Al

Hwéng téi nam 2027 va cac nam tiép theo, FOX dang trai qua sw chuyén doi
mang tinh chién lwoc: tlr nha cung cip ha tang vién théng sang nha san xuét
céng nghé noi dia. Cong ty dang ddy manh dau tw vao R&D, s dung quy
chuyén biét, nham thiét ké& chip Al ndi bd phuc vu riéng cho camera an ninh.
Sang kién nay khéng chi phuc vu muc dich dan sy ma con la bwéc di chién
lwgc nhdm thay thé phan cirng do Trung Quéc chi phdi trong linh vie an ninh
tai Viét Nam bang cac san pham noi dia dat tiéu chuan cao, dap (rng cac quy
dinh ky thuat nghiém ngat.

M6 hinh kinh doanh camera ciing dang thay déi. Bén canh viéc ban phan cing,
FOX tap trung vao mé hinh tao doanh thu dinh ky théng qua ban dich vu dam
may, giip giam chi phi thé nh& vat ly cho nguo’l dung. Du dong gop hién tai
con khiém tén nhwng cong ty ky vong viéc san xuét hang loat va trién khai quy
md I&n sé tang tdc tlr nam 2027. Hoat dong chuyen dich nay dwoc hd trg nhe
ké hoach tang vén dau tw tir nam 2026 (Ién 5.100 ty déng, bao gébm 2.500 ty
ddng vén dau tw dinh ky va 2.600 ty ddng cho cac dw an trong diém) va cé thé
gay ap luc |&n ty suét loi nhuan trong ngan han nhwng sé dam bao tang trwéng
cho cong ty trong thap ky toi.

Gan két chat ché véi Bé Cong an

Viéc chuyén giao 50,2% cb phan ciia SCIC cho B6 Céng an vao thang 7/2025
la cdt mbc mang tinh chuyén dbi déi véi FOX. Viéc két hop vai trd quén ly cia
Bo Cong an v&i nang lwe van hanh ctia FPT giup cong ty dat dwoc loi thé canh
tranh dang ké trong khu vuc céng. Su phdi hop nay cho phép FOX tham nhap
mang khach hang nha nwéc cé rao can cao, qua dé dinh vi cac mang néy tré
thanh dong lwc téng trwdng chinh cda cong ty. BLD ky vong quy mé cla cac
dw an quoc gia sap toi co thé dan twong dwong véi doanh thu ctia toan bo
mang vién théng.

Cu th&, FOX dang hop tac chat ché véi Gtel (don vi mang di dong thuéc Bo
C6ng an) dé trién khai hai dw an wu tién quy md qudc gia: mang lwéi camera
an ninh théng minh phuc vu giao théng va an toan cong cong, va hé théng canh
bao chay tw déng. Cac dy an nay yéu ciu tiéu chuan nghiém ngét vé chét
lwong va tién dd thay vi chi tap trung vao chi phi thap. Théng qua viéc tan dung
cong nghé “hai muc tiéu” (phuc vy ca nhu cau noi bd cia Nha nwéc va thi
trwdng dan sw), FOX dang cting ¢ vj thé dan dau trong ha tAng sé quéc gia,
tao nén tang doanh thu n dinh trong 5-10 nam tai.

Ha tang ca cwoc hop phap mang dén co hdi méi

FOX dang chi dong chuan bi ha tang ky thuat dé tham gia thi trwdng ca cwoc
quéc té hop phap, trong bdi canh Viét Nam dang xem xét trién khai co ché thi
diém ca cuwoc thé thao. Cong ty khong cé ké hoach tham gia ddc 1ap ma dinh
vi la déi tac cong nghé va dir liéu then chét cho cac nha khai thac quéc té duwoc
cap phép. Tan dung ngudn dir liéu thé thao trong nwéc va qudc té phong phu
t FPT Play (nhw théng ké V-League), cong ty cé thé cung cip nang lwc phan
tich di¥ liéu va két ndi can thiét d& van hanh hé sinh thai ca cuwgc hop phap
ngay khi dwoc cip phép. Chién lwoc clia FOX la téi da hoa gia tri tir ha tAng
mang lwéi va ban quyén ndi dung hién co, ddng thoi tuan tha chat ché quy
dinh phap ly tai Viét Nam.

Trong thoi gian toi, hé sinh thai “B6 Cong an — GEX (Chwa khuyén nghi) —
FOX", két hop gilra cdng nghé, cdng nghiép va an ninh, sé tao ra lgi thé canh
tranh khac biét, giip FOX gidm thiéu tac dong tir bién ddong cla thi trwong
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truyén thdng va dinh vi cong ty la mét tru cot trong chién lwoc chuyén déi sé
quac gia.

Trién vong tich cwc cua FOX tiép tuc la tru cot 6n dinh cho
FPT

Mac du KQKD khéng con duwgc hop nhat nhung ty 1& ndm gitr 45,66% cta FPT
tai FOX van la déng luc loi nhuan dang ké, dong gop 17,2% vao lgi nhuan
thudn nam 2026. Trién vong tich cwc clla FOX dong vai tro la bo dém quan
trong cho FPT, gitip bu d&p bién ddng tiém an tai cac mang dich vu CNTT nuéc
ngoai va Giao duc. Bén canh d6, cam két duy tri chinh sach cb tirc 6n dinh cua
FOX gitip dam bao dong tién va lgi nhuan én dinh cho FPT. HSC duy tri khuyén
nghi Mua vao dbi véi FPT véi gia muc tiéu khéng déi 113.500d (tiém nang ting
gia 49%).
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BCTC va chi s tai chinh chu chét

:-hsc

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-24A
62,849
23,698
(13,190)

10,508
124
393

44.6

11,070

(1,642)

(1,571)

7,857

7,849
13,044

4,917
4,296
2,000
1,471
1,471
1,471

12-25A
70,113
25,895
(14,912)

10,984
1,305
658
92.0
13,039
(1,813)
(1,856)

9,369

9,353
13,883

5,060
5,060
2,000
1,704
1,704
1,704

78,813
29,262
(16,560)

12,702
1,484
702
103
14,992
(2,265)
(2,125)

10,602

10,583
15,805

5,726
5,726
2,000
1,704
1,704
1,704

12-27F
88,483
32,339
(18,338)

14,001
1,911
874
116
16,903
(2,614)
(2,336)

11,953

11,933
17,760

6,456
6,456
2,500
1,704
1,704
1,704

99,870
35,898
(20,557)

15,341
2,590
985
131
19,047
(3,000)
(2,504)

13,544

13,520
19,890

7,314
7,314
2,500
1,704
1,704
1,704

Béo cao LCTT (ty dong)

EBIT 10,508
Khéu hao (2,535)
Lai vay thuan 124
Thué TNDN da nop (1,642)
Thay ddi vén lwu dong 303
Khac (125)
LCT thuan tir HDKD 11,704
Pau tw TS dai han (3,275)
Gop vén & dau tw (43,063)
Thanh ly 36,346
Khac 1,530
LCT thuan tir HDDT (8,462)
Cb tirc tra cho CSH (3,292)
Thu tlr phat hanh CP 163
Tang/gidam no 933
Khac (2.31)
LCT thuan tir HDTC (2,198)
Tién & twong duong tién dau ki 8,279
LCT thuan trong ky 1,044
Anh hwéng cua ty gia (7.92)
Tién & twong dwong tién cudi ki 9,315
Doéng tién tw do 8,428

Cac chi sé tai chinh 12-24A

10,984 12,702 14,001 15,341
(2.900) (3,103) (3,758) (4,548)
1,305 1484 1911 2,590
(1,813)  (2,265) (2,614) (3,000)
(1,147)  (2,013) (1,310) (1,456)
(2,040) (1,847) (2,274) (2,840)
10,189 11,164 13473 15,1184
(5,151) (3,623) (4,017) (4,457)
(57,705) (7,383) (11,233) (14,556)
49,196 0 0 0
2,001 2,759 3284 4,161
(11,660) (8,247) (11,967) (14,852)
(4574) (3.407) (4,259) (4,259)
1,196 0 0 0
6,180  (313) 1436 1,620
(0.99) 0 0 0
2,801 (3,720) (2,823) (2,639)
9,315 10,540 9,737 8421
1,331 (803) (1,317) (2,307)
(106) 0 0 0
10,540 9,737 8421 6,114
5038 7,542 9,456 10,727

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

9,315
21,785
11,382

1,857

1,197
45,536

15,334
2,040
0
1,037
2,281
5,772
26,464

72,000

14,446

4,424
13,105
34,836

501
357
315
1,173

36,272
29,794

5,933
35,728

72,000

20,253
5,632

10,540
29,613
14,401
2,167
1,382
58,103

16,991
1,943
0
1,157
3,581
6,315
29,987

88,090

19,170

3,837
15,593
41,553

1,904
199
277

2,380

44,338
36,486

7,265
43,751

88,090

21,418
10,533

9,737
36,817
15,996

2,433

1,551
66,534

17,124
1,867
0
1,321
3,760
5,871
29,943

96,478

18,915

4,307
16,383
42,921

1,000
239
311

1,549

44,471
43,652

8,355
52,007

96,478

25,624
10,178

8,421
47,862
17,959

2,731

1,741
78,714

16,958
1,730
0
1,472
3,948
6,114
30,222

108,936

20,351

4,836
18,394
47,303

1,000
286
349

1,635

48,938
50,390

9,608
59,998

108,936

29,580
12,930

6,114
62,221
20,270

2,996

1,966
93,566

16,399
1,514
0

1,631
4,146
6,514
30,204

123,770

21,971

5,458
20,761
52,391

1,000
344
394

1,737

54,129
58,592
11,049
69,641

123,770

34,394
16,858

Chi sé hoat dong

Ty suét LN gop (%) 37.7
Ty suét EBITDA BC (%) 20.8
Ty suét LNT (%) 12,5
Thué TNDN hién hanh (%) 14.8
Tang trwdng doanh thu (%) 19.4
Tang trwéng EBITDA BC (%) 215
Tang trwéng LNT DC (%) 21.7
Tang trwéng EPS (%) 5.47
Tang trwédng EPS BC (%) 21.9

Tang trwdng DPS (%) 0

Ty 1& LN thuan tra CT (%) 40.7
Chi sé Igi nhuan

ROAE (%) 28.7
ROACE (%) 31.0
Véng quay tai san (lan) 0.95
Tiém méat HD/EBIT (1an) 1.11
Sb6 ngay ton kho 17.3

Sbé ngay phai thu 106

Sé ngay phai tra 412
Co cau vén

No thuan*/VCSH (%) 20.8
No'/tai san (%) 215

EBIT/Iai vay (IAn) N/a

No/EBITDA (1&n) 1.19
Chi s6 TT hién thoi (1an) 1.31
Binh gia

EV/doanh thu (Ian) 1.87
EV/EBITDA BC (l4n) 9.00
P/E (1an) 15.5
P/E DC (1an) 17.7
P/B (lan) 3.75
Loi suét cd tire (%) 2.63

12-25A 12-26F

36.9 371 36.5 359
19.8 20.1 20.1 19.9
13.4 135 135 13.6
13.9 15.1 15.5 15.7
11.6 12.4 123 12.9
6.44 13.8 124 12.0
19.2 13.2 12.7 13.3
2.92 13.2 12.7 13.3
17.8 13.2 12.7 13.3

0 0 25.0 0
39.5 34.9 38.7 34.2
28.3 26.5 254 249
26.2 254 243 231
0.88 0.85 0.86 0.86
0.93 0.88 0.96 0.99
17.9 17.9 17.8 171
119 118 117 116
31.7 31.7 314 311
31.0 253 276 30.6
24.8 215 20.5 19.4
N/a N/a N/a N/a
1.57 1.31 1.26 1.21
1.40 1.55 1.66 1.79
2.00 1.77 1.61 1.47
10.1 8.84 8.02 7.36
15.0 13.3 11.8 10.4
15.0 13.3 11.8 10.4
3.55 297 2.57 2.21
2.63 2.63 3.29 3.29
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang
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