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Bao cao nhanh Ngay 02/4/2026

S AT 2 thang dau nam 2026: Lei nhuan thuan

Gia muc tiéu: VNB 113,500 o o N <5, S ,

Tiém néing tang/giam: 47.4% tang 16% so v&i cung ky, sat véi dw bao
Sz LM = FPT vira cong b6 KQKD 2 thang du ndm 2026, v6i LNTT va loi nhuan thuén
Gia caolthap 22 tuan (d) 73,100-110,945 téng lan IU’O’t 1‘8% va 16% so v&i Cl‘,lng ky, dat 17’90 ty’ déng va 1.600 ty déng
GTGD (bg 5 phién) (tr.d) 75,167 Két qua nay gan nhu sat v&i ky vong cia HSC, bat chap doanh thu tang cham
Von hoa thj trung (ty d) 131,172 lai & mlrc 7% so v&i cung ky, dat 7.932 ty dong.

Von hoa tri trwong (tr.USD) 4,978 . . ; N - . 2 . .z
SIg CP Iuu hanh (tr.dv) 1,704 » Datang trwdng doanh thu trong 2 thang dau nam giam xudng con 7% chu yéu
Slg CP NN dugrc s& hivu (tr.dv) 835 do ngtrng hop nhat mang Vien thong (von co toc do tang trwdng cao) va nhu
Z‘% .Ch:l:‘[\‘ fé”;’;:ll;‘ua,\(“’:d") 491;/1 cau & cac mang Gido duc va Dich vu CNTT trong nwéc tang cham lai. Tuy
1§ 16 56 héu'cua NN 38.4% nhién, LNTT va lgi nhuén thuan van ving chac nho ty suat loi nhuan cai thién
Ty 16 freefloat 78.8% & cac mang Vién thong/bau tw va dich vu CNTT trong nwéce.

Cb déng Ién Trwong Gia Binh (7.07%)

= Doanh thu ky méi trong 2 thang dau n&m tang manh & mic 21% so v&i cling
ky, dat 10,1 nghin ty dong, ho trg’ cho da tang trwéng doanh thu trong twong
lai. Chung t6i duy tri khuyén nghi Mua vao doi véi FPT véi gid muc tiéu la

Ngudn: Céng ty, Uéc tinh cdia HSC

B-?\ A .z
Ieu do gla FPT (WND) VN30 Index (Gia diéu chinh) 1 13'5006'
1500 Sw kién: Céng bé KQKD 2 thang dau nam 2026
i Ngay 26/3/2026, FPT cong bo KQKD 2 thang dau ndm 2026, phan anh viéc
8000 tach hgp nhat FPT Telecom (FOX; FPT nam gitr 45,66% co phan; chwa khuyén
nghi) ra khéi BCTC cla tap doan. Theo dé, LNTT va lgi nhuan thuan tang lan
D bbbl i bianesco et 1001 18% V2 16,1% S0 V6i cing ky, mac du doanh thu tang cham lai, & muc

me e T e wm we©e 7,20 trong 2 thang dAu ndm 2026. V6i két qua trén, FPT da hoan thanh Ian
Nguon: Cong ty, FactSet ot 13,9% va 15,1% dy bao doanh thuan (56.911 ty dong, tang trwdng 12,5%)
va lgi nhuan thuan (10.602 ty dong, tang trwdng 15,1%) cho dy phéng nam

Tém tét tai chinh va dinh gia o _
Cubi ndm: Thg12 12-25A  12-26F 12-27F 2026 Chl tiet nhU” sau.
DT thuan (ty d 70,113 78,813 88,483 N v > ~ . > ,
EBITDA to ) foan) losss 1as0s 170 Datang trwéng doanh thu chivng lai & mirc 7,2% trong 2
LNTT (ty déng) 13,039 14,992 16,903 2 A 5
LNT BC (ty déng) 9,353 10,583 11,933 thang dau nam 2026
ErS o6 (o) o 24 Doanh thu thuan 2 thang dau ndm 2026 cia FPT dat 7.932 ty ddng (téng 7,2%
DPS (déng) 2000 2000 2500 SO VGicung ky), do doanh thu ciia mang Dich vy CNTT trong nwéc va Gido duc
_‘?\t"’? (déggiTDA y 216413 25~1632‘; 29’15283 tang cham lai. Yéu to chinh lam da tang trwdng doanh thu chirng lai la viéc
Tt £pS 0. (o1 29 132 127 NQWng hop nhat FOX vao BCTC (doanh thu FOX 2 thang dau nam 2026 tang
Téing truéng DPS (%) 0 o 250  11% so v&icung ky, dat 3.377 ty dong).
Ty sut EBITDA BC (%) 19.8 20.1 20.1
Ty sut LNTT (%) 18.6 19.0 19.1
Ty suét LNT BC (%) 13.4 13.5 135 . , . s .
Ty 18 LN tra CT (%) 395 349 387  Ban gbc bang tiéng Anh cua bao cao nay dwgc phat hanh vao ngay 26/3.
No thuan/VCSH (%) 31.0 25.3 276 3
ROAE (%) 28.3 26.5 25.4 (Xem tiép trang 2)
ROACE (%) 26.2 25.4 243
EV/doanh thu (lan) 2.02 1.79 1.63 2 . < A =
EV/EBITDA BC (1an) 10.2 8.94 8.11 Baung il ‘|{(Q|§Dv2 than? dau_‘nam 2026’ FPT . R R ;
P/E BC (1an) 15.2 13.4 11.9 Mac du toc dé tang trwdng ctia doanh thu giam, nhwng lgi nhuén thuan tich cuyc
P/B (13n) 360 300 260 khi tang trwdng 16,1%
Loi suét cb tirc (%) 2.60 2.60 3.25
Nguén: Bloomberg, HSC wéc tinh

Mé ta doanh nahia Doanh thu 7,396 7,932 7.2% 56,911 12.5% 13.9%

SLCRRIIAR Y S CNTT 6,194 6,822 10.1% 51,129 15.0% 13.3%
FIPT GEINE EiyEn il B L EE v g S Toan céu 5263 5891 11.9% 40,416 14.2% 14.6%
phan mem tro thanh cong ty cong nghé thire thy Trong nuéc 931 931 0.0% 10,713 17.8% 8.7%

trén pham vi toan cau.

Giao duc, vién

thong, dau tw 1,202 1,110 -7.7% 5,782 -5.7% 19.2%
LNTT 1,517 1,790 18.0% 10,790 16.7% 16.6%
Chuyén vién phan tich CNTT 840 996 18.6% 6,862 16.6% 14.5%
Vo Thi NQOC Han, CFA Toan céu 862 942 9.3% 6,305 15.3% 14.9%
Giam Déc Cap Cao, Nganh Cang Nghiép Trong nwéc (22) 54 345.5% 557 33.9% 9.7%
han.vtn@hsc.com.vn Gido duyc, vién o 0 0
+84 28 3823 3299 Ext. 314 théng, dau e 677 794 17.3% 4,935 16.8% 16.1%
Loii nhuan o o o
Mai Doan Ngoc Han thuan 1,378 1,600 16.1% 10,602 15.1% 15.1%
Chuyén vién cao cap, Nganh Céng Nguén: FPT, HSC
han.mdn@hsc.com.vn
+84 28 3823 3299
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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Mac du da tang trwdng doanh thu hop nhét chirng lai do ngirng hop nhat doanh
thu clia FOX (vén c6 téc do tang trwdng cao), nhwng hiéu qua hoat déng cla
mang kinh doanh cét I8 clia FPT c6 diéu kién dwgc danh gia rd rang hon trong
bdi canh thi trwérng dang gap nhiéu khé khan.

e Dbi v6i mang Coéng nghé, doanh thu ting 10,1% so véi cung ky 1én 6,8
nghin ty déng trong 2 thang dau n&m 2026, bao gébm murc ting trwdng 11,9%
cta mang Dich vu CNTT nuwéc ngoai va mirc tang 0% (di ngang) clia mang
Dich vu CNTT trong nwéc.

o Xét theo khu vwe, Nhat Ban van 1a dong lwc tang trudng chinh, véi mirc
tang trwdng doanh thu 24,4% trong 2 thang dau nam 2026, dat 2.698 ty
dong. Trong khi d6, doanh thu tir cac thi trwong ngoai Nhat Ban chi tang
khiém tén 3,2%, dat 3.193 ty dong. Nhw vay, thi trwdng Nhat Ban déng goép
45,8% téng doanh thu mang dich vu CNTT nwéc ngoai trong 2 thang dau
nam 2026, so v&i mirc 41,2% cla cung ky nam 2025 va 43,7% cla c& nam
2025.

e Doanh thu ky méi la dlem sang trong KQKD 2 thang dau nam 2026.
Trong 2 thang dau nam, sb lwong hop doéng chua trién khai ctia FPT dat
murc virng chac, véi gia tri 10.073 ty ddng, tang 20,5% so véi cung ky. Ching
t6i danh gia da tang trudng tich cwe clia doanh thu ky méi la mot minh chirng
rd rang cho kha nang phuc hdi va nang lwc canh tranh ctia FPT. B4t chap
moi trwdng toan cau day thach thirc va ngan sach CNTT bj that chat, cong
ty van tiép tuc chirng minh kha nang vwot trdi so véi cac cong ty ciing nganh
va gilr virng 10 trinh tang trwdng doanh thu lanh manh trong twong lai.

¢ Dbi véi mang Giao duc, doanh thu trong 2 thang d&u nam 2026 giam 7,7%
so v&i cung ky xudng con 1.110 ty déng, do tinh hinh canh tranh gay gat &
phan khuc Cao dang nghé va Pai hoc dién ra trong thdi gian dai. Mac du
doanh thu sut gidm nhwng van sat véi ky vong clia ching t6i (dw bao doanh
thu ca nam 2026 giam 5,7%).

Loi nhuan thuan van virng chac, LNTT/Ii nhuan thuan
téng 18%/16%

Mac du doanh thu thuan ting cham lai, lgi nhuan thuan ctia FPT tiép tuc ting
trwdng virng chéc, véi LNTT tang 18% so véi cung ky dat 1.790 ty ddng va loi
nhuan thuan ting 16,1% lén 1.600 ty dong. Két qua nay gan nhw sat vai ky
vong cla chung téi. Trong do:

LNTT mang Cong nghé ting 18,6% so v&i cling ky 1én 996 ty ddng, bao gdm
murc tang trwdng 9,3% cla mang Dich vu CNTT nwéc ngoai va mirc tang
trwdng dét bién 346% clia mang Dich vu CNTT trong nwéc. Véi két qua trén,
ty suat LNTT trong 2 thang dau nam clia mang Cong nghé dat 14,6%, cao hon
murc 13,6% cla cung ky nam 2025 nh& mang Dich vu CNTT Trong nuwéc céd
chuyén bién loi nhuan. Mat khac, ching t6i nhan thay ty suit LNTT clia mang
Dich vu CNTT nwéc ngoai chiu ap lwc tam théi trong 2 thang dau nam, gidm
xubng con 16% so vé&i mirc 16,4% cla cung ky ndm 2025, cht yéu do dong
yén lién tuc mét gia va chi phi khiu hao cla ha tAng cho dy an Al Factory bat
dau dwoc ghi nhan tlr Q2/2025 theo ké hoach.

LNTT ctia Mang Giao duc, Vién thong va Dau tw dat 794 ty dong, tang 17,3%
so v&i cung ky, twong rng véi ty sudt LNTT 71,5%, cai thién manh so véi mirc
56,3% cla cung ky nam 2025, nho cai thién hiéu qué hoat ddng clia mang
Vién théng va Dau tuw.

Trong d6, FPT da ghi nhan khoan lgi nhuan thuan 273 ty déng trong 2 thang
dau n&m, tang 28,9% so v&i cung ky tir 45,66% cd phan tai FOX. Khoan lgi
nhuan nay déng gép 17,1% téng loi nhuan thuan cua FPT (cao hon so v6i
murc déng gop 15,4% cua cung ky nam 2025).

Nhin chung, sw nj(y rong ty sué’t’lo’i nhuan cta mang dich vu CNTT trong nuwaoc,
Vién thong va Pau tw d& bu dap hoan toan cho da sut giam cua ty suat loi
nhuan mang dich vu CNTT nwéc ngoai. Do do, ty suat lgi nhuan trwdc thué 2
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thang dau nam clia FPT m& rong Ién 22,6% (2 thang dau nam 2025: 20,5%)
va ty suat lgi nhuan thuan dat 20,2% (2 thang dau nam 2025: 18,6%).

Duy tri khuyén nghi Mua vao, gia muc tiéu va dw bao loi
nhuan

Sau khi gia cb phiéu gidm 14% trong 1 thang qua, FPT hién dang giao dich voi
P/E trwot dw phong 1 ndm la 13 lan, thap hon nhiéu so v&i binh quan 3 nam &

mirc 19 Ian. Chung t6i duy tri khuyén nghi Mua vao d6i véi FPT vai gia muc
tiéu khong déi 1a 113.500d (tidm nang tang gia 47%).

Bang 2: Co’ cau doanh thu dich vu CNTT toan cau, FPT Bang 3: Ty suat lgii nhuan, FPT
Nhat Ban tiép tuc la déng lwc tang trwdng trong 2 thang dau Ty suét loi nhuan cla cac mang kinh doanh d&u mé réng trir
nam 2026 dich vu CNTT toan cdu
Ty déng 2T25 2T26 Svck Ty suét Igl nhuan 2725 dieu 2726
Nhat Ban 2,169 2,698 24.4% i chinh
Céc nuéc khac 3,094 3,193 32% | T¥SuatLNTT 20.5% 22.6%
Dich vy CNTT toan cdu 5,263 5,891 11.9%  CNTT 13.6% 14.6%
Ngudn: FPT Hsc  Toan céu 16.4% 16.0%
Trong nwéc -2.4% 5.8%
Gigo duc, vién théng, dau tw 56.3% 71.5%
Ty suét Igi nhuan thuan 18.6% 20.2%
Nguén: FPT, HSC
Bang 4: Doanh thu tir cac hop déng da ky, FPT
2 thang dau ndm 2026 tiép dién da ting trwdng manh, tang 21% so v&i cung ky 1&én 10,1 nghin ty ddng
Ty déng 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 2M26
Gia trj HD méi 9,845 9,175 6,657 7,317 11,505 8,404 9,454 11,273 10,073
So v&i cung ky -3% 89% 17% -19% 17% -8% 42% 54% 21%
So vé&i quy trwéc 9% 7% -27% 10% 57% -27% 12% 19%

Nguén: FPT, HSC
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BCTC va chi s tai chinh chu chét

:-hsc

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-24A
62,849
23,698
(13,190)

10,508
124
393

44.6

11,070

(1,642)

(1,571)

7,857

7,849
13,044

4,917
4,296
2,000
1,471
1,471
1,471

12-25A
70,113
25,895
(14,912)

10,984
1,305
658
92.0
13,039
(1,813)
(1,856)

9,369

9,353
13,883

5,060
5,060
2,000
1,704
1,704
1,704

78,813
29,262
(16,560)

12,702
1,484
702
103
14,992
(2,265)
(2,125)

10,602

10,583
15,805

5,726
5,726
2,000
1,704
1,704
1,704

12-27F
88,483
32,339
(18,338)

14,001
1,911
874
116
16,903
(2,614)
(2,336)

11,953

11,933
17,760

6,456
6,456
2,500
1,704
1,704
1,704

99,870
35,898
(20,557)

15,341
2,590
985
131
19,047
(3,000)
(2,504)

13,544

13,520
19,890

7,314
7,314
2,500
1,704
1,704
1,704

Béo cao LCTT (ty dong)

EBIT 10,508
Khéu hao (2,535)
Lai vay thuan 124
Thué TNDN da nop (1,642)
Thay ddi vén lwu dong 303
Khac (125)
LCT thuan tir HDKD 11,704
Pau tw TS dai han (3,275)
Gop vén & dau tw (43,063)
Thanh ly 36,346
Khac 1,530
LCT thuan tir HDDT (8,462)
Cb tirc tra cho CSH (3,292)
Thu tlr phat hanh CP 163
Tang/gidam no 933
Khac (2.31)
LCT thuan tir HDTC (2,198)
Tién & twong duong tién dau ki 8,279
LCT thuan trong ky 1,044
Anh hwéng cua ty gia (7.92)
Tién & twong dwong tién cudi ki 9,315
Doéng tién tw do 8,428

Cac chi sé tai chinh 12-24A

10,984 12,702 14,001 15,341
(2.900) (3,103) (3,758) (4,548)
1,305 1484 1911 2,590
(1,813)  (2,265) (2,614) (3,000)
(1,147)  (2,013) (1,310) (1,456)
(2,040) (1,847) (2,274) (2,840)
10,189 11,164 13473 15,1184
(5,151) (3,623) (4,017) (4,457)
(57,705) (7,383) (11,233) (14,556)
49,196 0 0 0
2,001 2,759 3284 4,161
(11,660) (8,247) (11,967) (14,852)
(4574) (3.407) (4,259) (4,259)
1,196 0 0 0
6,180  (313) 1436 1,620
(0.99) 0 0 0
2,801 (3,720) (2,823) (2,639)
9,315 10,540 9,737 8421
1,331 (803) (1,317) (2,307)
(106) 0 0 0
10,540 9,737 8421 6,114
5038 7,542 9,456 10,727

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

9,315
21,785
11,382

1,857

1,197
45,536

15,334
2,040
0
1,037
2,281
5,772
26,464

72,000

14,446

4,424
13,105
34,836

501
357
315
1,173

36,272
29,794

5,933
35,728

72,000

20,253
5,632

10,540
29,613
14,401
2,167
1,382
58,103

16,991
1,943
0
1,157
3,581
6,315
29,987

88,090

19,170

3,837
15,593
41,553

1,904
199
277

2,380

44,338
36,486

7,265
43,751

88,090

21,418
10,533

9,737
36,817
15,996

2,433

1,551
66,534

17,124
1,867
0
1,321
3,760
5,871
29,943

96,478

18,915

4,307
16,383
42,921

1,000
239
311

1,549

44,471
43,652

8,355
52,007

96,478

25,624
10,178

8,421
47,862
17,959

2,731

1,741
78,714

16,958
1,730
0
1,472
3,948
6,114
30,222

108,936

20,351

4,836
18,394
47,303

1,000
286
349

1,635

48,938
50,390

9,608
59,998

108,936

29,580
12,930

6,114
62,221
20,270

2,996

1,966
93,566

16,399
1,514
0

1,631
4,146
6,514
30,204

123,770

21,971

5,458
20,761
52,391

1,000
344
394

1,737

54,129
58,592
11,049
69,641

123,770

34,394
16,858

Chi sé hoat dong

Ty suét LN gop (%) 37.7
Ty suét EBITDA BC (%) 20.8
Ty suét LNT (%) 12,5
Thué TNDN hién hanh (%) 14.8
Tang trwdng doanh thu (%) 19.4
Tang trwéng EBITDA BC (%) 215
Tang trwéng LNT DC (%) 21.7
Tang trwéng EPS (%) 5.47
Tang trwédng EPS BC (%) 21.9

Tang trwdng DPS (%) 0

Ty 1& LN thuan tra CT (%) 40.7
Chi sé Igi nhuan

ROAE (%) 28.7
ROACE (%) 31.0
Véng quay tai san (lan) 0.95
Tiém méat HD/EBIT (1an) 1.11
Sb6 ngay ton kho 17.3

Sbé ngay phai thu 106

Sé ngay phai tra 412
Co cau vén

No thuan*/VCSH (%) 20.8
No'/tai san (%) 215

EBIT/Iai vay (IAn) N/a

No/EBITDA (1&n) 1.19
Chi s6 TT hién thoi (1an) 1.31
Binh gia

EV/doanh thu (Ian) 1.89
EV/EBITDA BC (1&n) 9.12
P/E (1an) 15.7
P/E DC (1an) 17.9
P/B (lan) 3.80
Loi suét cd tire (%) 2.60

12-25A 12-26F

36.9 371 36.5 359
19.8 20.1 20.1 19.9
13.4 135 135 13.6
13.9 15.1 15.5 15.7
11.6 12.4 123 12.9
6.44 13.8 124 12.0
19.2 13.2 12.7 13.3
2.92 13.2 12.7 13.3
17.8 13.2 12.7 13.3

0 0 25.0 0
39.5 34.9 38.7 34.2
28.3 26.5 254 249
26.2 254 243 231
0.88 0.85 0.86 0.86
0.93 0.88 0.96 0.99
17.9 17.9 17.8 171
119 118 117 116
31.7 31.7 314 311
31.0 253 276 30.6
24.8 215 20.5 19.4
N/a N/a N/a N/a
1.57 1.31 1.26 1.21
1.40 1.55 1.66 1.79
2.02 1.79 1.63 1.48
10.2 8.94 8.11 7.44
15.2 134 11.9 10.5
15.2 134 11.9 10.5
3.60 3.00 2.60 224
2.60 2.60 3.25 3.25
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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