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Nhiéu du an I6n hoan thién trong giai doan 2026-2027

Gia muc tiéu: 16.500 déong
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CTCP FECON (HSX: FCN)
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KQKD (ty dong) Q3.2025 %yoy  9T.2025 % yoy
Doanh thu 1.143 +53,6% 3290  +51,4%
LNST 16,5 +5.680% 336 +2.300%

CTCP FECON (HSX: FCN) d& cong b6 KQKD Quy 3 va 9 thang dau ndm
2025 v&i moét sb thong tin dang cha y. Agriseco Research kinh gt Quy
khach cac thdng tin cap nhat sau:

7
0.0

Cap nhat KQKD: Quy 3/2025, FECON ghi nhan doanh thu thuan dat
1.143 ty ddng (+53,6% yoy) va loi nhuan gop dat 157 ty ddng (+40%
yoy). Bién gdp dat 13,7%, thdp hon 1,3 diém phan trdm so v&i cung ky
do anh hwédng cla gia nguyén vat liéu xay dwng tang cao. Tuy nhién,
nhé doanh thu tang truwdng tét trong khi cac khoan muc chi phi duy tri 6n
dinh, lgi nhuan rong ctia FCN da cai thién ré nét so véi nén thdp cling
ky, dat 16,5 ty ddng so v&i mire 29 triéu ddng trong Quy 3/2024. Liiy ké
9 thang dau nam, doanh thu thudn va loi nhuan sau thué Ian lwot dat
3.290 ty déng (+51,4% yoy) va 33,6 ty dong (gap 24,3 Ian so cung ky).

Backlog ting 6n dinh nhe tiép tuc trang thau dw an méi: Thang
9/2025, FECON trung géi thau dau tién thudc Dy an Puéng sat do thj sb
2, doan Nam Thang Long — Tran Hwng Pao véi gia tri gan 200 ty dong.
Goi thdu dy kién trién khai trong 499 ngay va hoan thanh trong nam
2027. Ngoai ra, cling trong Quy 3, robot dao hdm TBM 2 da hoan thanh
chang dao dai 1.353m dé tién vao ga ngam S10-Cat Linh, dua tién do
g6i thau CPO3 thudc dw an Metro Line 3 dat 66,46%, dw kién hoan thanh
vao dau nam 2026. Vé&i viéc (1) cac dy an ha tang trong dw kién hoan
thién trong nadm 2026-2027, (2) kha nang tiép tuc trang thu cac dy an
m&i nhd néng lwe thi céng 6n dinh va (3) backlog wéc tinh gan 4.000 ty
ddng dam bao khéi lwgng cong viéc trong hai ndm t&i, chung tdi ky vong
KQKD clia FCN sé duy tri da tang trwdng tdt trong giai doan 2026-2027.

Pong luwc tang trwdng méi tir mang BDS khu doé thi va khu cong
nghiép: Bén canh mang xay |&p truyén thdng, FCN ciing dau tw vao cac
dy an BDS khu db thi va khu cong nghiép. Bay dwoc ky vong sé tré
thanh déng lwc thuc day tang trwdng KQKD ctia FCN ké tir nam 2026.

Mot s6 dw an tiéu biéu cia FCN da hoan thién phap ly dau tw

Dy an Téng MPT Ghi chu
(ty dong)
KDT Square City 3.064 Bat dau mé ban tir thang 9/2025
(Thai Nguyén)
Cum CN Danh 954  Khai cong ngay 09/8/2025
Théng — Doan Bai
KCN Hoa Yén 3.700 DPang GPMB GP 1, dv kién hoan
thanh trwéc thang 12/2025

Nguén: FECON

KHUYEN NGHI

Vi trién vong KQKD Quy 4/2025 va nadm 2026 duy tri tdng trwéng, ching
t6i khuyén nghi nha dau tw Tang ty trong cb phiéu FCN v&i gia muc tiéu
16.500 dong/cp, twong (rng murc upside 12,6%.

Hotline: 1900 555 582

www.ag riseco.com.vn
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PHAN TICH KY THUAT

C6 phiéu FCN vira trai qua mét nhip didu chinh ké tir viing dinh 20.000 déng/cp va dang van dong quanh ving gia
14.500-15.000 ddng/cp. Cb phiéu hién ndm duéi cac duwdng MA ngan-trung han cho thdy xu hwéng ky thuat dang
duy tri trang thai yéu. Tuy nhién, da gidm di kém thanh khoan th&p cung chi béo déng lwong RSI i vé méc 35 diém
- ngay sat méc quéa ban, cho thy ri ro gidm sau khong 1én va coé thé xuét hién nhip hdi phuc k¥ thuat trong ngan
han. H6 tro gan cla cb phiéu duwoc dat tai mdc 14.000 ddng/cp va khang cw gan duoc dat tai mbc 16.500 ddng/cp.
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CHU'O'NG TRINH U'U DAI

GOI UU PAI MO VA KICH HOAT LAI TAI KHOAN w

v" Phi giao dich chi 0,1%

Lai suat margin uu dai chi 9% /nam

Du ng uu dai tdi da Ién dén 3 ty dong/tai khoan

Thdi gian chuong trinh tir ngay 01/07/2025 dén hét ngay 31/12/2025
Ap dung trong vong 03 thang tir ngdy md mdi/kich hoat tai khoan.
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v DGi v6i CBNV cla Agribank: Phi AGR Trading Pro AGR Mobi Pro
giao dich 0,1%; L3&i suat Lt 5t T
margin uu ddi 9%/nam @ E :E

v D6 v6i Khach hang c6 tai khoan : 5
tai Agribank m& mdi tai khoan
tai Agriseco: Phi giao dich
0,1%; L3i sudt margin vu dai

Of O
10%/nam
THONG TIN LIEN HE kj CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5, Toa nha Green Diamond, 93 Lang Ha, Phudng Bong Da, TP. Ha Noi

Tel: (+84 24) 6276 2666 Email: online@agriseco.com.vn Web: https://agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Phé Birc Chinh, Tang 5, Toa nha Agribank, s6 228 duGng
Phudng Bén Thanh, TP. H6 Chi Minh 2/9, Phudng Hoa Cudng, TP. Ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK
Chiing t6i rat mong nhan dudc nhitng y kién dong gdp ciia Quy khach d€ ngay cang hoan thién
@ hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tir cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cdc
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy dd. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tu viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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