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DPG - LNST sau Igiich CDTS 6T 2026 hoan thanh 49% du
bao ca ndm, nhin chung phu hgp ky vong - Bao cao KQKD

Doanh Nghiép

Nhin chung, chung t6i nhan thay khéng co6 sy thay d6i dang ké doi véi du bao Igi nhuén ndm
2026 cua chung t6i, do LNST sau Igi ich CDTS n(ta dau nam (6T) da hoan thanh 49% dy bao
nam 2026 cua chung tdi. Chung téi ky vong doanh thu tu mang xay dung va BPS sé t&ng manh
hon trong ntia cudi ndm 2026, qua d6 cé thé bl d&p cho rdi ro doanh thu thap hon dy kién tir dy
4n Casamia Balanca (néu co).

DPG da céng bd KQKD 6T 2026 véi doanh thu thuén dat 2,4 nghin ty déng (+41% YoY) va LNST
sau Igi ich CDTS béo céo dat 181ty déng (+31% YoY), Ian lugt hoan thanh 30% va 49% du béo ca
n&m cla chung t6i. Doanh thu tang manh chi yéu nhd: (1) doanh thu mang xay dung tang 51%
YoY, qua do lan &t (2) muc giam 12% YoY cua doanh thu mang nang luong. Chung téi cho rang
nguyén nhan ty 1& hoan thanh doanh thu thap Ia do: (1) mang xay dung thudng ghi nhan doanh
thu thap trong 6T; va (2) chung téi ky vong doanh thu tu du an Casamia Balanca s& dugc ghi
nhan trong nda cudi ndm nay.

LNST sau Igi ich CDTS tang trudng nhd: (1) doanh thu mang xay dung tdng manh; (2) chi phi
ban hang va quan ly doanh nghiép giam 28% YoY; (3) thu nhap tai chinh tang 2,2 1an YoY; va (4)
Igi nhudn dugc chia ti cac cong ty lién két dat 15 ty dong. Cac yéu té nay lan at (5) bién Ioi
nhuan gop mang xay dung giam YoY xubng con 6,5%, so vai 7,5% trong 6T 2025. Tuy nhién,
muc bién Igi nhudn nay van phu hap voi du bao ca ndm 2026 clia chung t6i la 6,3%.

KQKD quy 2/2026: Doanh thu thuan dat 1,9 nghin ty dong (+63% YoY), trong khi LNST sau Igi
ich CDTS bao cao dat 111 ty dong (+54% YoY). Muc tang manh cua LNST sau Igi ich CDTS cling
dugc ho trg bai KQKD tich cuc clia mang xay dung va |gi nhuan dugc chia tu cac cong ty lién két.

Dy &n nha may kinh hoa siéu trdng phuc vu san xuét pin nang lugng mat trdi dang dugc trién
khai nhanh chéng. Chi phi XDCB d& dang cla du an dat 1,2 nghin ty dong tai cudi quy 2/2026,
tang 71% so véi muc 695 ty dong tai cudi quy 1/2026. Cong ty dat muc tiéu hoan thanh phan
xay dung va lap dat thiét bi vao thang 9/2026. Nna may du kién ducc chay thir va bat dau van
hanh vao thang 10/2026. DPG dat muc tiéu ghi nhan 16 rong 39 ty dong tu du an trong nam
2026 va chuyén sang cd 1ai trong nam 2027. Hién chung téi du bdo du an sé ghinhan 18 ty dong
LNST trong nam 2027.

KQKD quy 2 va 6T 2026 clia DPG (ty dong)

Ty déng Q22025 Q22026 % YoY 6T2025 6T 2026 % YoY % dubao 2026
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Doanh thu
Nang luong
Xay dung
BDS & khac
Gia von hang ban
LN gop
Nang luong
Xéy dung
BDS & khac
Chi phi SG&A

LN tu HDKD

Thu nhép tai chinh

Chi phi tai chinh

Trong do: Chi phi lai vay

LN tu cong ty LDLK

LNTT

LNST trudc Igi ich CBTS

Loiich CDTS

vietcap.com.vn

1.142

149

988

-981

160

108

78

-26

-24

136

-28

-28

m

104

-32

1.859

121

1.709

29

-1.673

186

80

108

-18

168

-38

-36

13

150

131

-20

63%

-19%

73%

532%

70%

16%

-27%

39%

-100%

-26%

23%

57%

34%

26%

N.M.

35%

25%

-38%

1.669

316

1.339

14

-1.356

313

235

100

-22

-46

267

-57

-56

216

205

-67

2.355

278

2.023

54

-2.024

331

196

131

-34

297

15

-71

-67

15

256

232

-52

41%

-12%

51%

278%

49%

6%

-17%

30%

N.M.

-28%

1%

118%

26%

19%

N.M.

19%

13%

-23%

30%

55%

34%

4%

31%

27%

58%

34%

1%

8%

36%

49%

25%

23%

114%

43%

47%

40%

Page 2


vietcap.com.vn

Vietcap

LNST sau lgiich CBTS 72 M 54% 137 181 31% 49%

Nguoén: DPG, Vietcap.
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