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Bao cao nhanh Ngay 04/2/2025

Tang ty trong Q4/2024: Loii nhuan thuan HDKD cot 16i tang 42%
Gia muc tiéu: VND44,200 P k‘ . t h d b ,
Tiém nang tang/gidm: 16.3% SO VOl cunhg Ky; viro’t nhe aw bao
Gia cb phibu (ddng) (24/1/2025) 38,000 » Loi nhuan thuadn HPKD cbt 16i Q4/2024 clia DGW dat 129 ty dé)r]g (tang
g?} B'Of’/n;tgergz e 572 3‘5‘2’;"; 42% so v6i cung ky va 1% so véi quy trwdc), vuot dw bdo 116 ty dong cla
G?gg"(;qa;’jm;ﬁ;"‘;d’) 2 '27:740 HSC. Doanh thu vurot dy bédo & mang hang dién may va hang tiéu ding da
Vén hoa thi truong (t d) 8,328 bu dap hoan toan cho cac mang kinh doanh khac thap hon dw bao. Ve mat
on(héallnintong(tEDSD) 852 tich cuwc, ty suat loi nhuén thuan tiép tuc cai thién.
SlIg CP lwu hanh (tr.dv) 219
Jg P NN duoc fn‘:zt(’t“r g\:-)dv) o7 = Loinhuén thuan HDKD cét I18i ndm 2024 clia DGW dat 435 ty déng (tdng
aioi han 16 s& httu NN 49.0% trwong 23%), vugt 3% so voi du bao cua chung ti, trong khi doanh thu
Ty 1 s& hiru cda NN 19.7% thuan dat 22 nghin ty dong (tang trwedng 17%), sat véi dw bao.
Ty & freefloat 55.6% .
C6 dong lon ____ Created Future (32.0%) = HSC duy tri khuyen nghi Tang ty trong va gia muc tiéu 44.200d. Dy bao

Nguon: Céng ty, Ubc tinh cda HSC hién tai cGia chung téi cho thay lgi nhuan thuan dw bao ting trwdng véi tbc

s dé CAGR giai doan 2024-2026 dat 18%.
Bieu do gia
DGW (VNB) VN30 Index (Gié diéu chinh)

e Sy kién: Cong bd KQKD Q4/2024
oo DGW cdng bé doanh thu thuin Q4/2024 dat 5,9 nghin ty ddng (ting 21% so
pryees voi cung ky nhung gidm 6% so voi quy trudc), sat véi dy bao cia HSC trong
o khi lgi nhuan tang manh 56% so v&i cung ky do so v&i mire nén thap, dat 140

ty dong (tang 15% so voi quy trudc). Néu khong tinh dén khoan Igi nhuan
& W liMLmlhﬁ.NH..JIWJMM-.;..am....:...n.m...Jm...n.u. khong thuwdng xuyén 15 ty dong, HSC wéc tinh Igi nhuan thuan HBKD cot 16i

T1/24 T3/24 T5/24 T7/24 TQ/QA T1/24 T1/25 Q4/2024 C|:|a DGW dat 129 ty déng, cao hO’n du’ béO 116 t)’/ d‘ﬁng Cl]a Chl:lng
Nguén: Céng ty, FactSet toi.

Tom tét tai chinh va dinh gia Theo do, loi nhuan thuan HBKD cbt 16i nam 2024 cia DGW dat 435 ty dong
6""“ Thgi2 12'“\ 'F '2 (tang tredng 23%), vwrot 3% so voi dy bao cua HSC, trong khi doanh thu thuan
EBITDA G dheg) ey sy 24980 dat22 nghin ty ddng (téng trudng 17%), ding nhw dy bao.

LNTT (ty dong) 471 529 645 N - F ~ , >
LNT £C (tj dbng) s 40 4 Doanhthu mang san pham CNTT: Khong dat dw bao, phan
o 3% 1% ,#  anhtam Iy than trong ciia ngwéi tiéu diing

SCE;“I‘?;E‘:;) 15,223 15,228 17,282 Cac mang san phdm CNTT truyén théng clia DGW — bao gdm may tinh xach
T.truéng EBITDA (%) @443) 153 183  tay va may tinh bang, dién thoai di dong va thiét bi van phong — duy tri dwgc
Trugng EPS BC (%) @9.1) (462 14 t3ng trwdng doanh thu so véi cung ky, nhung gidm 11% so véi quy trwdce va
Tang trwdng DPS (%) (50.0) 0 0 Kho , N . s . N < >

Ty suét EBITDA BC (%) 265 259 277 ong dat,du! pao cua chung toi. Theo quan sat cua HSC, tang trwdng ’doanh
Ty SUAtLNTT (%) 250 239 263  thu chd yéu dén tir viéc Cong ty gia tang thi phan con nhu cau thyc té chwa
Ty suét LNT BC (%) 1.88 1.89 2.03 Cél thlén qua nhiéu.

Ty & LN tra CT (%) 234 24.6 22.0 *

gg:;’?;:)v%“ (%) 2y nh @4 w Doanh thu may tinh xach tay va may tinh béang tang 7% so v&i cung ky
ROACE (%) 181 177 176 (gidm 53% so v&i quy trwdc) dat 1.144 ty dong, vwot dw bao cia HSC la
EV;doanh thu((:le’x(n) ) 038 034 029 doanh thu phan khudc nay di ngang so véi cung ky.

EV/EBITDA BC (lan 14.5 131 10.5

P/E BC (14n) 17.8 18.7 16.8

P/B (1&n) 2.45 243 2.18 . ) )

Loi suat c6 tirc (%) 182 132 132 Ban gbc bang tiéng Anh cta bao céo nay duwgc phat hanh vao ngay 3/2.

Nguén: Bloomberg, HSC wéc tinh ]
(Xem tiép trang 2)

M6 ta doanh nghiép
DGW Ia nha cung cap dich vu m& rdng thi truong Bang 1: KQKD Q4/2024, DGW

cho cac cong ty cong nghé va hang tiéu ding. Cac  Lgi nhuan thuan ‘cét 161’ Q4 dat 129 ty déng, tdng 1% so véi quy trwéce trong khi lgi
mang kinh doanh chinh: dién thoai di ddng , may  nhuan thudn c& nam 2024 cao hon 3% so v&i dw bao clia chiing toi

tir‘1h xé_czh ta}/ va méy tjnh b"c’lng’, thiét)bi van phong, % SO V& % S0 V&I e Ting
hang tiéu dung va cham séc stre khoe. cung ky quy trwéc trudng
Doanh thu thuan 5,859 21% -6% 22,078 17% 22,121 100%
Chuyén vién phan tich EBIT 186 116% 73% 527 26% 540  98%
Tran Dang Manh SR 140 57% 15% 444 25% Na  Na
Chuyén vién , Nganh Hang Tiéu Dung L i?\h An thudn
manh.tdang@hsc.com.vn e 129 42% 1% 435 23% 420 103%
+84 28 3823 3299 Ext. 369 Ngudn: DGW; HSC wéc tinh
Tran Hwong My
Giam Déc, Nganh Hang Tiéu Dung
my.th@hsc.com.vn
+84 28 3823 3299 Ext. 362
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1

Xin vui I6ng xem néi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



:-hsc

Bao cao nhanh - CTCP Thé gi&i sé6 (DGW) Ngay 04/2/2025

» Doanh thu dién thoai di dong tang I&én mirc cao nhéit trong nhiéu quy, dat
2.687 ty dong (tang 22% so véi cung ky va 20% so véi quy trwdc), nhung
van thap hon mét chut so véi dw bao 2.850 ty ddng ctia ching téi. Ching
t6i wodc tinh doanh thu iPhone tang 16% so v&i cung ky nhe yéu té mua vy,
trong khi doanh thu Xiaomi tdng manh 29% so vé&i cung ky nhé thi phan
dworc cai thién.

= Doanh thu thiét b van phong tang 22% so voi cung ky va 19% so v&i quy
trwéc dat 1.367 ty dong, thap hon dy bao cita HSC & mirc 1.500 ty dong.

Doanh thu mang san ph,ém phi CNTT: Vwot dw bao nho
yéu t0 mua vu va tien trien gan day

Doanh thu cac phan khic méi — bao gébm hang dién may va hang tiéu dung —
tang 47% so v&i cing ky va 59% so v&i quy trudc dat 661 ty dong, dong gop
11% vao tong doanh thu.

Trong mua cao diém, doanh thu hang dién may con dwoc hd tre thém nhe
déng gop 1an dau tir cac san pham Philips, thwong hiéu dwoc bé sung vao
danh muc trong Q4/2024, qua d6 doanh thu phan khdc nay tang 56% so vo&i
cung ky dat 364 ty dong. Trong khi d6, doanh thu hang tiéu dung dwoc thic
day b&i kénh phan phdi maéi — HoReCa (khach san, nha hang, quan ca phé),
dat 297 ty dong, tang 38% so v&i cung ky.

Ty suéat lgi nhuan tiép tuc phuc héi tir mirc day trong
Q2/2024

Ty suét lgi nhuan HDKD Q4/2024 mé rong lén mic 3,2% so véi 1,8% trong
Q4/2023 va 1,7% trong Q3/2024, nhér co' cau doanh thu thuan lgi hon véi cac
mang c6 ty suat lgi nhuan cao va ghi nhan tang trudng manh hon nhw thiét bi
van phong, hang dién may va hang tiéu dung. Theo d6, EBIT tang 116% so
v&i cung ky va 73% so véi quy trwdc dat 186 ty déng, tac dong tich cuc tr
EBIT I&n hon tac dong tiéu cwe cla viéc 16 tai chinh & mirc 11 ty déng trong
Q4/2024 (so v&i loi nhuan tai chinh 38 ty ddng trong Q3/2024 va 48 ty déng
trong Q4/2023).

Theo dd, lgi nhuan thudn HDKD cbt 16i ting 42% so v&i cung ky dat 129 ty

dong (tang nhe 1% so v&i quy trwdc). Ty suét loi nhuan thuan HPKD cbt 16i
dat mic 2,2%, duy tri da phuc hoi tr mire day 1,7% trong Q2/2024.

Duy tri khuyén nghi Tang ty trong va gia muc tiéu

HSC duy tri khuyén nghi Tang ty trong va gia muc tiéu theo phwong phap DCF
la 44.200d (tiem nang téng gia 16%). Dy bao hién tai cia chung t6i cho thay
lgi nhuan thuan tang trwdng voi téc d6 CAGR giai doan 2024-2026 dat 18%.

Bang 2: Co’ cau doanh thu Q4/2024, DGW
Doanh thu méng thiét bj gia dung & hang tiéu dung cao hon dw béo clia HSC trong khi doanh thu mang dién thoai di dong & thiét bi
van phong thap hon ky vong

% so v&i % so v&i

Ty déng Q423 Q324 Qa4 ISOEL LS8 Quier

3‘%’:3;?3' 2204 2230 2,687 22% 20% 2,850 94% 8,067 9,580 19% 9,743 98%
kﬂaﬁfépn‘;‘ 1,072 2428 1,144 7% 53% 1,072 107% 5906 6,279 6% 6,207  101%
Thiét bi 0 0 o 0 0
P s 1,124 1,151 1,367 22% 19% 1,500 91% 3441 4,386 27% 4,519 97%
;g‘iu?ig 234 220 364 56% 65% 260 140% 728 993 36% 889 112%
AEE 215 197 297 38% 51% 220 135% 676 840 24% 763 110%
tuzu dung

;r,:’u"f’hﬂgz“h 4849 6,226 5,859 21% 6% 5,902 99% 18,818 22,078 17% 22,421  100%

Ngudn: DGW: HSC wéc tinh
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Biéu dé 3: Xu hwéng doanh thu hang quy theo mang kinh doanh (ty ddng), DGW
Doanh thu mang thiét bi van phong, thiét bi gia dung & hang tiéu dung tdng manh I1&én mdc cao maéi trong Q4/2024

e HaNg tiéUu dUNG el aptop & may tinh bdng === Dién thoai di dong Thiét bi van phong  e====Thiét bj gia dung
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Nguén: DGW; HSC

Biéu dd 4: Xu hwéng ty suét lgi nhuan (%), DGW
Ty suét lgi nhuan thuan ‘cdt 167" duy tri da phuc héi trong Q4/2024, xac lap mirc day trong Q2/2024

Ty suét loi nhuan HD  mmmsm Ty suét loi nhuan thudn HDKD ¢t 6 e Ty suét lgi nhuan gop === Chi phi HD / Doanh thu thuan
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Nguén: DGW; HSC woc tinh
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BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-22A 12-25F Béo céo LCTT (ty déng) 12-22A  12-23A  12-24F 12-25F
Doanh thu 22,028 18,817 22,149 24,521 26,595 EBIT 888 464 540 645 778
Loi nhuan gop 1,663 1,559 2,043 2,223 2450 Khau hao (6.29) (33.8) (33.8) (33.8) (33.8)
Chi phi BH&QL (858) (1,142) (1,560) (1,641) (1,740) Laivay thudn (36.3)  (116) (94.6) (91.2)  (105)
Thu nhap khac 82.7 47.0 56.9 63.0 68.4  Thué TNDN da nop (212)  (100)  (112)  (136)  (160)
Chi phi khac - - - - - Thay ddi vén lwu dong (1,970) 316 760 11.0  (146)
EBIT 888 464 540 645 778  Khac 149 (30.1) 55.5 25.6 14.5
Lai vay thudn (36.3)  (116) (94.6) (91.2)  (105) LCT thuan tir HDKD (1,176) 568 1,184 488 416
Lai/I5 trong Cty LD,LK (1.83)  (4.31) 2.80 0 0 Diutw TS dai han (13.2)  (29.9) 9.03 (6.29) (6.73)
Loi nhuan khac - - - - - Gop vén & dau tw (300) (201) 0 0 0
LN khéng thuwéng xuyén 13.0 126 80.6 91.1 84.9 Thanhly 0 38.5 0 0 0
LNTT 862 471 529 645 758  Khac 52.6 75.3 60.0 67.1 72.8
Chi phi thué TNDN (179)  (108)  (112)  (136)  (160) LCT thuan tir HDDT (260)  (117) 69.0 60.8 66.1
Loi ich cb dong thiéu sé 0.18  (8.20) 232 (11.7) (13.8) Cb tirc tra cho CSH (90.6)  (167)  (110)  (110)  (111)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 22.0 39.8 521 0 22.0
Loi nhuan thuan 684 354 420 497 584  Tang/giam no 838 299  (608) 371 181
Khac - - - - -
Lo nhuan thuan BC 684 354 420 497 584  LCT thuan tir HDTC 770 171 (196) 261 92.7
EBITDA BC 894 498 574 679 812
Tién & twong duong tién dau ki 1,494 828 1,450 2,507 3,316
EPS (dbng) 4193 2134 2,036 2,268 2,647 LCT thuan trong ky (667) 623 1,056 810 575
EPS BC (ddng) 4193 2134 2,036 2,268 2,647 Anhhudng ciaty gia (0.00) 0 0 0 0
DPS (ddng) 1,000 500 500 500 500 Tién & twong dwong tién cudi ki 828 1,450 2,507 3,316 3,891
Slg CP binh quan (triéu dv) 163 166 206 219 221
Slg CP cudi ky (triéu dv) 163 167 219 219 221  Doéng tién tw do (1,189) 538 1,193 482 409
Slg CP pha loang cudi ky (triéu dv) 163 167 219 219 221
Bang can ddi ké toan (ty dong) 12-22A  12-23A 12-25F Cac chi sb tai chinh 12-22A  12-23A  12-24F 12-25F
Tién & twong duong tién 828 1,450 2,507 3,316 3,891 Chisb hoat dong
DAu tw ngan han 0 0 0 0 0 Ty suétLN gop (%) 7.55 8.29 9.23 9.07 9.21
Phai thu khach hang 1,496 1,982 1,993 1,962 2,128 Ty sult EBITDA BC (%) 4.06 2.65 2.59 2.77 3.05
Hang tdn kho 3,254 3,003 2949 3240 3,471 TysudtLNT (%) 3.10 1.88 1.89 2.03 2.20
Céc tai san ngén han khac 204 407 221 250 275  Thué TNDN hién hanh (%) 20.7 229 21.1 21.1 21.1
Téng tai san ngén han 5782 6,842 7,670 8,768 9,764 Tang trwdng doanh thu (%) 504  (14.6) 17.7 10.7 8.46
Tang trwdng EBITDA BC (%) 155  (44.3) 15.3 18.3 19.6
TSCP hiru hinh 32.3 38.3 38.4 38.3 37.9  Tang trudng LNT BC (%) 401  (48.2) 18.4 18.5 17.6
TSCP vb hinh 63.4 92.8 91.4 90.0 88.4  Tang trudng EPS (%) 149  (49.1) (4.62) 11.4 16.7
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 149  (49.1) (4.62) 11.4 16.7
PAu tw dai han 8.54 0 0 0 0  Tang trwéng DPS (%) 0 (50.0) 0 0 0
DAu tw vao Cty LD,LK 8.54 19.1 19.1 19.1 19.1 Ty l& LN thudn tra CT (%) 23.8 23.4 24.6 22.0 18.9
Tai san dai han khac 460 509 435 408 380
Téng tai san dai han 573 659 584 555 526  Chisd Igi nhuan
ROAE (%) 32.7 14.2 13.9 13.7 14.4
Téng cong tai san 6,355 7,501 8,255 9,323 10,289 ROACE (%) 416 18.1 17.7 17.6 18.9
Véng quay tai san (lan) 3.41 2.72 2.81 2.79 2.71
No ngén han 1915 2321 1,714 2,084 2266 Tiém mat HD/EBIT (lan) (1.33) 1.22 2.19 0.76 0.53
Pha trd ngudi ban 1,210 1,557 1,998 2,212 2399  Séngay tdn kho 58.3 63.5 53.5 53.0 52.5
No ngén han khac 622 810 877 944 1,017  S6 ngay phai thu 26.8 419 36.2 32.1 32.2
Téng ng’ ngén han 3,882 4,858 4,783 5452 5909 SO ngay phaitra 21.7 32.9 36.3 36.2 36.3
No dai han 41.1 5.50 5.50 5.50 550 Co céuvén
Thué TNDN hoan lai phai tra 2.91 2.91 2.91 2.91 291  No thuidn*/VCSH (%) 51.1 391 (18.2) (27.4) (33.1)
No dai han khac 5.86 7.77 7.77 7.77 7.77  No/tai san (%) 32.3 32.9 22.8 24.4 24.0
Téng ne dai han 49.9 16.2 16.2 16.2 16.2  EBIT/Iai vay (lan) 24.4 4.01 5.71 7.08 7.44
No/EBITDA (lan) 2.30 4.95 3.28 3.34 3.04
Téng ng phai tra 3,932 4,874 4,799 5468 5925 Chisd TT hién thoi (1an) 1.49 1.41 1.60 1.61 1.65
Vén cha sé hiru 2,394 2,595 3,426 3,813 4,309 Dinh gia
Loi ich cb dong thiéu sé 28.9 325 30.2 41.9 55.7  EV/doanh thu (1an) 0.33 0.38 0.34 0.29 0.26
Téng vén chi s& hiru 2,423 2,627 3,456 3,855 4,365 EV/EBITDABC (lan) 8.20 145 13.1 10.5 8.37
P/E (1an) 9.06 17.8 18.7 16.8 14.4
Téng ng phai tra va VCSH 6,355 7,501 8,255 9,323 10,289 P/E BC (1an) 9.06 17.8 18.7 16.8 14.4
P/B (1&n) 2.59 2.45 2.43 2.18 1.95
BVPS (d) 14,682 15,531 15,630 17,398 19,465 Loi sudt cd tirc (%) 2.63 1.32 1.32 1.32 1.32
No thudn*/(tién mét) 1,128 877  (787) (1,227) (1,620)

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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