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L] CTCP Tap Doan Héa chat Birc Giang (DGC - HSX)

Bao cao nhanh Ngay 25/6/2026

Nam git Cong bo BCTC kiem toan nam 2025 vé&i y kien
Gia muc tiéu: VND49,600 . t <
Tiém nang tang/giam: 2.5% ngoail trw
it 0o phion {abnef (19'2020) powtl = Ngay 20/6, DGC da chinh thirc cong b6 BCTC kiém toan nam 2025 voi KQKD
Gia C:;théz 22 tudn @ 44,.850-103.379 va cac soO dw ke toan gan nhw tring khép vai so liéu tw 1ap trede kiem toan.
S:f:o;bﬂff;;i;)((:;(;; 1991 = Tuynhién, béo cao nay cb y kién kidm toan ngoai triv do don vi kiém toan khong
Vén héa trj trwong (tr.USD) 698 th‘é ching kién hoa’t dong kiem ‘ké hang ton kho tai thoi diém ‘cuéj nam 2025,
Sig CP Iuu hanh (tr.dv) 380 dong thoi khong theé danh gia day dd cac tac dong tai chinh tiem an phat sinh
Slig CP NN dworc s@ hiru (tr.dv) 186 N A A N HES
Slg GP NN trore mua {irav) 167 tr cudc dieu tra hinh sy dang dién ra.
gioinan iy 16 so i NN i90% = HSC duy tri khuyén nghi N&m gir va gitr nguyén gia muc tiéu 49.600d (tiém
T§ Ié freefloat YT nang tang gia la 2,5%). Chung t6i lvu y rang DGC nhieu kha nang sé tiép tuc
Cb dong lon ] Dao Hiru Huyén (18.4%) dujqc gilr trong dién han ché giao diqh trén san HOSE, do cbng ty can dap L’mg
Nguon: Cong ty, Udc tinh cia HSC dieu kién tuan tha nghia vy cong bo thong tin lién tuc trong vong 6 thang dé

. khac phuc tinh trang nay. Bong th&i, g:é phiéu cling doi mat va&i rui ro bi dwa

Bieu do gia vao dién canh bao do BCTC nhan y kién kiém toan ngoai trir.
DGC (WND) VN30 Index(Giédiéu chinh)

e Sw kién: Céng bé BCTC kiém toan nam 2025...
e Vao ngay 20/6, DGC d& cong bd BCTC kiém toan nam 2025 do Cong ty TNHH
Yo Kiém toan va Tw van UHY thwc hién. Trwéc d6, DGC da ky hop ddng kiém

40,000

toan véi UHY vao ngay 11/5, sau khi chdm dit hop ddng véi don vi tién nhiém

o N P la PwC vao ngay 24/4. Két qua kiém toan vé co ban phu hop voi s6 liéu tw 1ap

s Tass T Tz s s T trvdc kiém toan: Doanh thu thuan dat 11.262 ty dong (tang 14,3% svck, bang
Nguén: Céng ty, FactSet ~ 100% s liéu trwdc kiém toan) va loi nhuan thuan dat 2.990 ty déng (di ngang

svck, thap hon 35 ty déng, twong duwong bang 98,9% sb liéu trudc kiém toan),

KLGD

6 tét i hi"h va dinh 9i ey 0n9 khi cac khoan muc trén bang COKT ciing hau nhw khéng ddi.
uol nam: [] - - -
DT thuan (ty déng) 1262 1071112359 Chung toi lwu y rang DGC da bi HSX dwa vao dién "han ché giao dich" ké ti
EBITDA dc (ty déng) 3314 2088 2200 N A A iz o« . NS X
LNTT (ty déng) 3606 2350 2800  NGAY 26/5do cham nop BCTC kieém toan nam 2025 qua 45 ngay ké tir han chot
LNT BC (ty déng) 2857 180 198  (31/3). Trwdc d6 (vao ngay 14/3), BLD tién nhiém, bao gdom nguyén Cha tich
FCF (ty aéng) 1261 (234) 694 HDQT Dao Hfru’Huyén va con trai la nguyén Pho Chu tich HBDQT Bao Hiru
or (oo %00 3000 aog  DuyAnh, da bjbét va khdit do vi pham trong khai thac tai nguyén thién nhién,
BVPS (déng) 39,652 41,357 43342  gay O nhiém méi trwdng va sai pham trong hach toan ké toan.
T.trwong EBITDA (%) 354 (37.0) 5.37 L. L 2 : L.
Ting £55 g E;; i ...nhwng di kém vé&i y kién kiem toan ngoai trw
ang trwdng %
It :32; f,f'TTTD(i}/?C (%) 24 5 7% Tuynhién, bao céo nay co y kién kiém toan ngoai trir do don vi kiém toan UHY
17 Subt LNT BC (%) 29 177 163  khong thé chirng kién hoat dong kiém ké hang ton kho, dong thoi khong thé
TY 16 LN tra CT (%) 377 599 566  danh gia day du cac tac dong tai chinh tiém an phat sinh tir cudc dieu tra hinh
gg/‘:;’?;/")v%“ %) 3-15; e 1;2 sy dang dién ra. Chi tiét nhuw sau:
Vo o () 06 1% 1% = Do moidam nhan vai tro don vi kiém toan clia DGC, UHY da khong tham
EV/EBITDA BC (14n) 570 936 948 gia chirng kién budi kiém ké hang tdn kho tai ngay 31/12/2025. Do do, t6
P/E BC (ian) 646 103 971 chtre kiém toan nay khdng co du co s¢ dé danh gia tinh chinh xac cia so
f;?s(:f‘é”t)cé e () e du hang ton kho tri gié 951 ty dong tai tho diém khégzscx). Chting t6i tin réing
Nguén: Bloomberg, HSC uéc tinh khoan muc nay c¢ thé dugc giai quyxet trong BCTC kiém toan nira dau nam
2026 néu UHY tiép tuc la don vij kiém toan ctia DGC cho ky ké toan ban
Mb ta doanh nghiép nién nay.

DGC |a doanh nghiép san xuét va xuét khau hang

dAu san pham c6 géc photpho tai Viét Nam, bao Ban goc bang tiéng Anh ctua bao cao nay dwgc phat hanh vao ngay 22/6.

gom photpho vang, axit photphoric, phan bén va (Xem tiép trang 2)
phu gia TACN.
Bang 1: KQKD nam 2025 trwéc va sau kiém toan, DGC
Chuyén vién phan tich KQKD sau kiém toan kha sat véi trudc kiém toan
Tran Thj Thu Nga, CFA Trwée  Tang o 10025 Tang
Trwdng phong , Nganh Céng Nghiép & i KT 2025 trwong truong
nga.ttthu@hsc.com.vn Doanh thu thuan 11,262 14.2% 11,262 14.2% 0 100.0%
+84 24 3933 4693 Ext. 4807 Loi nhuan thuan 3,025 1.3% 2,990 0.1% (35) 98.9%
Nguén: DGC
Ché Thi Mai Trang
Giam doéc, Nganh Cong Nghiép
trang.ctmai@hsc.com.vn
+84 24 3933 4693 Ext. 4848
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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Bao cao nhanh - CTCP Tap Poan Héa chat Birc Giang (DGC) Ngay 25/6/2026

Qua trinh diéu tra vu an ctia DGC hién van dang dién ra va chwa co bét ky két
luan chinh thirc nao. Do d6, UHY khéng thé danh gia cac tac dong tiém an cla
vu an ddi v&i cac khoan phai tra, khoan dw phong ciing nhw chi phi khac phuc
moéi trwdng clia DGC. Diém ngoai trir nay nhiéu kha nédng sé tiép tuc duy tri
trén bao cao cho dén khi c6 két luan chinh thirc vé vu an ctia DGC véi cac hau
qua tai chinh rd rang.

Tinh trang han ché giao dich nhiéu kha ning sé kéo dai

Theo Diéu 42 Quy ché niém yét va giao dich chirng khoan niém yét ctia S&
Giao dich Chng khoan Viét Nam (ban hanh ngay 16/3), mot chirng khoan
niém yét chi dwoc xem la da khac phuc hoan toan nguyén nhan dan dén tinh
trang han ché giao dich khi (i) vi pham co ban da dwoc khac phuc va (i) cong
ty duy tri viéc tuan tht day dd nghia vu cong b thong tin trong it nhat sau thang
lién tuc ké ttr ngay c6 quyét dinh han ché giao dich, hodc ké tlr ngay xay ra vi
pham céng bé théng tin gan nhat ctia cong ty.

Diéu nay cho thay, mac du DGC da khac phuc xong tinh trang cham nédp bao
cdo, cd phiéu nay nhidu kha nang van sé bj duy tri dién han ché giao dich trong
it nhat bbn thang téi dé thiét 1ap lai lich s tuan tha céng b théng tin. Trong
thoi gian nay, cb phiéu DGC dbi mét véi i ro bi ap dung ddng thoi quyét dinh
dwa vao dién canh bao do BCTC ghi nhan y kién kiém toan ngoai trir. Do d6,
du danh gia viéc cong bd BCTC kiém toan ndm 2025 ctia DGC |4 dién bién tich
cwe, dai dién cho mot bwéc tién quan trong trong viéc gidi quyét cac van dé
tuan thi cta cong ty, HSC khong ky vong diéu nay sé cai thién dang ké tam ly
thi trwéng hodc thanh khoén trong ngan han.

Chuyén nhwong nha may Cén Ethanol Birc Giang

Trwdc d6, vao ngay 9/6, HDQT DGC da ban hanh nghi quyét théng qua chi
trwong chuy&n nhwong nha may Ethanol. Day la tai san thudc s& hivu cla
Coéng ty TNHH Héa chét Birc Giang — Dak Néng (tw nhan; chwa niém yét), mot
cong ty con do DGC n&m gir 100% vén diéu 1&. Theo do, HDQT da nhét tri Gy
quyén cho Chu tich va Giam déc clia cong ty lién két nay tim kiém déi tac tiém
nang, dam phan, quyét dinh gia chuyén nhuong va ky két cac hop déng lién
quan. Thoi gian thwe hién dw kién trong nam 2026.

Vao thang 4/2024, DGC da mua lai nha may nay (trwdc day la Nha may Cén
Dai Viét) théng qua hinh thirc d4u gia véi s6 tién 253 ty ddng. Hoat déng san
xuat d& duwoc bat dau tir thang 12/2024. Nha may c6 cong suat hang nam
khoang 50.000 tan ethanol, (rng dung trong pha ché nhién liéu sinh hoc, cén
thwec pham, cdn y té, va tao ra san pham phu la khi CO2 (v&i cong suét téi da
bang 95% cong suét cdn ethanol, twong duwong 42.500 tAn/n&dm). Sau khi mua
lai, DGC da dau tw thém 60 ty dong trong ndm 2024 va 64,5 ty déng trong nam
2025 dé nang cap nha may nay nhdm san xuét ethanol 99% (so v&i mirc 96%
trwdc day). Dy an dy kién s& hoan thanh dau tw va van hanh thé nghiém tir
quy 3/2026. Thwong vu mua lai nay tirng la mét trong nhirng bwéc di cia DGC
nham mé réng danh muc san xuét ra ngoai chudi gia tri phét pho (bén canh dw
an Brc Giang Nghi Son du kién thr nghiém tir Q3/2026 va du an bauxite hién
van con trén gidy to).

Theo chia sé trwéc day ctia BLD, nha may nay c6 thé mang lai doanh thu hang
nam I&n t&i 1,3 nghin ty dong voi ty suét loi nhuan thuan khoang 10-15% khi
hoat ddng hét cong suét. Tuy nhién, trong ndm 2025, doanh thu t mang
ethanol chi dat 226 ty dong (dong gop 2% téng doanh thu thuan nam 2025 cla
DGC). Chuing tbi cling dw bao doanh thu ttr nha may nay trong nam 2026 sé &
mirc khiém ton. Do d9, viéc chuyén nhwong nha may nay sé khéng gay ra tac
dong dang ké dén KQKD ctia DGC ciing nhw cac dy béo cla chang téi. Trong
bdi canh bién ddng nhan sw cp cao sau c&c rdi ro phap ly vira qua, dinh hwéng
ctia BLD méi trong viéc tap trung toan bd ngudn lwc vao mang kinh doanh cét
I6i 1a phét pho duwgc danh gia la mét chién lwoc hop ly.
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Bao cao nhanh - CTCP Tap Poan Héa chat Birc Giang (DGC) Ngay 25/6/2026

Duy tri k/n Nam giir, gia muc tiéu va dw bao loi nhuan
DGC hién dang giao dich v&i P/E trwot dw phong 1 ndm 14 10 1an, sat voi mirc
binh quan tlr thang 1/2021. Chung t6i gitr nguyén dw bao loi nhuan, cho thay
doanh thu thuan nam 2026 dat 10,7 nghin ty dong (giam 5% svck) va lgi nhuén
thuan dat 1.901 ty déng (gidm 36% svck).

Bang 2: Cac sw kién quan trong gan day, DGC
DGC bj dwa vao dién han ché giao dich ké t&» ngay 26/5 do cham céng bd BCTC kiém toan nam 2025.
Sw kién

Theoi gian Nguyén nhan

C03 da khai t6 vu an tai DGC, truy t6 14 bi can, ]
14-3-26 bao géom cwu Chu tich Bao Hiru Huyén, con trai Cac vi pham lién quan dén khai thac tai nguyén thién nhién, xa thé[cﬁng
ong la Bao Hru Duy Anh (cwu Phé Chu tich) va nghiép va hach toan ké toan
mot thanh vién HPQT khac. R X o ’
23-4-26 DGC ch&m dirt hop déng KiBm toan véi PWC Qua trinh klenj tqan khéng tt}e thuwe hlAen do nhlel{ ho sol,—chu’ng tor ki toan
da bi co quan cdng an niém phong va thu gir phuc vu diéu tra
24-4-26 HSX dwa cb phiéu DGC vao dién ‘canh bao’  Cham ndp BCTC kiém toan nam 2025 qua 15 ngay so véi thdi han quy dinh
8-5-26 Pai hoi déng cb déng bat thuong Théng qua viéc dé c¥ bo sung ba thanh vién HDQT va b6 nhiém do&ggﬂkﬁg}
11-5-26 DGC ky hop ddng kiém toan véi UHY
13-5-26 HSX dwa cb phiéu DGC vao dién ‘kiém soat’  Cham ndép BCTC kiém toan ndm 2025 qua 30 ngay so v&i thdi han quy dinh
26-5-26 Sl el ee et BT e dhun e Chedgi';f? Cham nép BCTC kidm toan nam 2025 qua 45 ngay so véi thdi han quy dinh
20-6-26 DGC cong bd BCTC kiém toan nam 2025

Nguén: DGC
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B4o cao nhanh - CTCP Tap Doan Héa chat Birc Giang (DGC)

BCTC va chi s tai chinh chu chét

:-hsc

Ngay 25/6/2026

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-24A
9,865
3,449
(618)

2,832
580

0
(11.6)

3,400
(293)
(121)

2,987

2,819
3,200

7,864
7,423
3,000
380
380
380

12-24A

12-25A

11,262
3,553
(554)

2,998
621

0
(13.4)
3,606
(417)
(164)

3,025

2,857
3,314

7,965
7,487
3,000
380
380
380

12-25A

10,711
2,241
(578)

1,800
2,088

5,005
4,705
3,000
380
380
380

12-27F
12,359
2,421
(667)

1,908
2,200

5,303
4,985
3,000
380
380
380

12-27F

13,800
2,715
(745)

1,970
750

(16.4)

2,703
(324)
(201)

2,178

2,064
2,469

5,735
5,391
3,000
380
380
380

Bao cao LCTT (ty déng) 12-24A
EBIT 2,832
Khéu hao (368)
Lai vay thuan 580
Thué TNDN da nop (243)
Thay ddi vén lwu dong 112
Khac 289
LCT thuan tir HDKD 3,119
DAu tw TS dai han (522)
Gop vén & dau tw (9,166)
Thanh ly 8,535
Khac 0
LCT thuan tir HDDT (1,152)
Cb tirc tra cho CSH (2,445)
Thu tlr phat hanh CP 0
Tang/gidam no (468)
Khac -
LCT thuan tir HDTC (2,912)
Tién & twong duong tién dau ki 1,061
LCT thuan trong ky (945)
Anh hwéng cua ty gia 0.25
Tién & twong dwong tién cudi ki 116
Dong tién tw do 2,597

Cac chi sé tai chinh 12-24A

12-26F 12-27F
2998 1,663 1,754 1970
(315)  (425)  (446)  (499)
621 709 760 750
(206)  (283)  (300)  (324)
(1,114)  (1,032) (1,133)  (999)
1.60 181 208 266
2,036 1,019 1,048 1,256
(775) (1,253)  (354)  (900)
(11,194) 724 (216) 784
10,212 0 0 0
0 0 0 0
(1,757)  (529)  (570)  (116)
(329) (1,139) (1,139) (1,139)

0 0 0 0

681 148 204 229
648  (992)  (846)  (910)

116 1,041 539 171

927  (502)  (368) 230
(2.44) 0 0 0
1,041 539 171 401

1,261 (234) 694 356

12-25A 12-26F 12-27F

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

116
10,570
980
985
50.1
12,701

2,314
343

0

431

0
325
3,121

15,821

865
313

2,120
13,358
343
13,701

15,821

35,173
749

1,041
12,065
1,220
1,681
116
16,124

2,716
326

0

368

0
17.5
3,427

19,550

1,546

204
1,944
4,081

63.3
0.33
63.6

4,144
15,059

347
15,406

19,550

39,652
506

539
12,065
1,285
1,863
111
15,863

3,513
317
0

336

0
18.4
4,184

20,047

1,694

0
2,055
3,749

0
69.6
0.34
70.0

3,819
15,707
522
16,229

20,047

41,357
1,155

171
13,065
1,730
2,385
128
17,479

3,421
308

0

343

0
19.3
4,091

21,571

1,988

0
2,338
4,326

0
76.6
0.35
76.9

4,403
16,460
707
17,168

21,571

43,342
1,817

401
13,065
2,208
2,882
142
18,699

3,822
299

0

351

0
20.3
4,493

23,191

2,217

0
2,613
4,830

84.2
0.36
84.6

4,915
17,369
908
18,277

23,191

45,733
1,816

Chi sé hoat dong

Ty suét LN gop (%) 35.0
Ty suét EBITDA BC (%) 324
Ty suét LNT (%) 30.3
Thué TNDN hién hanh (%) 8.61
Tang trwdng doanh thu (%) 1.20
Tang trwéng EBITDA BC (%) (0.43)
Tang trwéng LNT DC (%) 1.38
Tang trwéng EPS (%) (3.98)
Tang trwédng EPS BC (%) 1.38
Tang trwdng DPS (%) 0
Ty 1& LN thuan tra CT (%) 38.1

Chi sé Igi nhuan

ROAE (%) 23.8
ROACE (%) 21.9
Véng quay tai san (lan) 0.63
Tiém méat HD/EBIT (1an) 1.10
Sb6 ngay ton kho 56.0
Sbé ngay phai thu 55.7
Sé ngay phai tra 17.8

Co cau vén

No thudn*/VCSH (%) 6.15
No/tai san (%) 5.92
EBIT/I4i vay (I&n) N/a
No/EBITDA (1&n) 0.29
Chi s6 TT hién thoi (1an) 6.19
Binh gia

EV/doanh thu (Ian) 1.94
EV/EBITDA BC (l4n) 5.98
P/E (1an) 6.15
P/E DC (1an) 6.52
P/B (lan) 1.38
Loi suét cd tire (%) 6.20

315 209 196 197
294 195 178 179
269 177 163 158
116 120 120 120
142  (489) 154 117
354 (37.0) 537 122
134 (37.0) 603 817
128 (37.2) 596  8.14
087 (372) 59  8.14

37.7 59.9 56.6 52.3

21.3 12.4 12.5 12.9
20.5 10.5 10.5 1.1
0.64 0.54 0.59 0.62
0.68 0.61 0.60 0.64
79.6 80.3 87.6 94.9
57.8 55.4 63.6 727
9.65 0 0 0

3.57 7.36 11.0 10.5
8.07 8.45 9.21 9.56
N/a N/a N/a N/a
0.48 0.81 0.90 0.90
3.95 4.23 4.04 3.87

1.68 1.82 1.63 1.46
5.70 9.36 9.18 8.18
6.08 9.67 9.13 8.44
6.46 10.3 9.71 8.98
1.22 1.17 1.12 1.06
6.20 6.20 6.20 6.20
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Ghi chu: *Khéng bao gém céc khoén Péu tw ngén han.

Nguén: Céng ty, HSC wéc tinh
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Bao cao nhanh - CTCP Tap Poan Héa chat Birc Giang (DGC) Ngay 25/6/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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