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L] CTCP Tap Doan Héa chat Birc Giang (DGC - HSX)

Bao cao nhanh Ngay 05/5/2026

Rangityjtrong Q1/2026: Loi nhuan thuan giam 49% svck,

Gia muc tiéu: VND82,600 . Y

Tiém nang tang/giam: 54.1% nhwng cao hon ky vong

Gia cé phiéu (déng) (29/4/2026) 53,600 R R

M3 Bloomberg DGC VN = Doanh thu thuan Q1/2026 cia DGC dat 2.125 ty dong (giam 24% so voi cung ky)

Gia cao/thap 52 tuén (d) 49,100-103,379 va lgi nhuan thuan dat 409 ty dong (giam 49% so v&i cung ky, nhwng cao hon 17%

GIERI(balSIphien)(iEd) 521950 so v&i dy bdo ctia HSC nh& quan ly chi phi hiéu qua hon). Két qua trén lan lwot

x?" hoa thj truong (t§ d) 20,356 hoan thanh 18% va 17% dw bao cho ca ndm 2026 cla ching t6i.

on hoa tri trwong (tr.USD) 772

Slg CP luu hanh tr.dv) 380 = Doanh thu Q1/2026 bi anh hwéng béi viéc tam dirng sén xuat axit va phan bén trong

Slg CP NN dworc s& hiru (tr.dv) 186 a bt tha tr gidia tha 2 d,{n itra thang 3 dx th hién bao tri dinh kv 3

Slg CP NN duoc mua (tr.dv) 155 vong mot thang (tir gitra thang 2 den gilva thang 3) dé thwe hién bao tri dinh ky.

Gi®i han 1 1& s& hiru NN 49.0% nam mot [an theo ké hoach. Dbiéu nay, cdng v&i viéc chi phi dau vao gia tang, dan

Ty 16 s& hivu clia NN 8.08% dén ty suét loi nhuan trong quy thu hep dang ké.

Ty lé freefloat 60.9% N .

Cé dong Ion ] Dao Hiu Huyén (18.4%) * Sau khi gia co phiéu giam 21% trong 3 thang qua, DGC hién dang giao dich v&i P/E
Nguon: Céng ty, Ubc tinh cia HSC trvot dy phong 1 nam la 7,8 1an, thap hon so véi binh quan 3 nam & mure 12,5 lan.

Chung téi dang xem xét lai dw bao lgi nhuan, khuyén nghj va gia muc tiéu.

Biéu do gia

1;g‘ggg DGC (WND) VN30 Index (Gia diéu chinh) Slil,, kién: cang bé KQKD Q1/2026

oo Loi nhuén thuan Q1/2026 giam manh 49% so vai ciing ky, xubng con 409 ty dong

00 — mirc thap nhat ké tir Q3/2021 — trén doanh thu thuan 2.125 ty dong (gidam 24%

s0s00 s0 V@i cing ky). Bang chu y, doanh thu va lgi nhuan thdp hon so véi cling ky cha

40000 yéu dén tr viéc tam dirng san xuét axit va phan bén trong vong 1 thang (t&r gitra

. thang 2 dén gitra thang 3) dé thuc hién bao dwéng dinh ky 3 nam mét lan theo ké

8 e wdudin bemmalbinadins a.me..m hoach.

Ngudn: Cong ty, FactSet Mac du lgi nhuan thuan thuwe t& clia DGC cao hon 17% so véi dw bao cho Q1/2026
cla chung t6i, nhwng két qua nay chi hoan thanh 17% dw bao cho cd nam 2026.

Tém tat tai chinh va dinh gia Bén canh sy bién dong KQKD cho nam nay da dwoc dy bao trwdc do viéc tam
CO0lnSmEATho12 12:-25A_12-26F _12.27F dirng san xuét, loi nhuan con chiu ap lwc béi cac gia dinh: (1) Khai trwong sb 19B
E;:‘E‘)’f\”d(c“;g‘g‘sgg) nasa meTe 1o, s&hoat dong tré lai ti thang 7/2026 (gidp cai thién ty suét lgi nhuan trong niva cudi
LNTT (ty ddng) 3606 3146 3979 Nam 2026) va (2) Déng gop tir dy an Dirc Giang Nghi Son sé bat dau dwoc ghi
LNT BC (ty déng) 2,857 2464 3,065 nhan tr Q3/2026.

FCF (ty dbng) 1,261 589 2,869 < . . < <

EPS BC (déng) 7487 5925 7497 Doanh thu suy yeu do tam dirng san xuat theo ke hoach

DPS (dér}g) 3,000 3,000 3,000 . X i
BVPS (dong) 39652 42877 47074 V¢ doanh thu thuan, doanh thu trong nwéc gidm manh 51% so vai cung ky xuong
Tt £pS 0. (o1 12 (s o4s  CON4171y ddng (dong gop 20% téng doanh thu thun trong quy), trong khi doanh
Tang truéng DPS (%) 0 0 0 thu xuat khau cling giam & mirc nhe hon la 13% so va&i cung ky, dat 1.708 ty dong
Ty suét EBITDA BC (%) 294 245 255  (dong gop 80% téng, doanh thu thuan). Chung téi lwu y rdng cac san phdm phan
L7 QUL (F) 820 269 273 pon cia DGC chd yéu dwoc tiéu thu trong nwdc, trong khi cac sén pham axit cha
Ty suat LNT BC (%) 26.9 22.2 221 é danh ch 't Kh Vi phan bén 13 X Ko hinh cho d h thu t

TY 16 LN ra CT (%) 577 use ass3  Yéudanh cho xuétkhdu. Vi phan bon la ngubn dong gop chinh cho doanh thu rong
No thuan/VCSH (%) 357 205 (6.24) nwoc (dong gop 70-80%), trong khi axit chi déng gép khoang 20% doanh thu xuét
ROAE (%) 213 166 19.0 khau, nén tac dong dbi véi doanh thu trong nwéc tré nén nghiém trong hon.

ROACE (%) 205 15.1 18.6

EV/doanh thu (1an) 1.85 1.77 1.32 Ban géc béng tiéng Anh cla bao cao nay dwoc phat hanh vao ngay 4/5.

EV/EBITDA DC (lan) 6.30 7.24 5.17 .

P/E BC (Ian) 7.16 9.05 7.15 (Xem tiép trang 2)
P/B (l4n) 1.35 1.26 1.14

Loi suét cb tirc (%) 5.60 5.60 5.60

Bang 1: KQKD Q1/2026, DGC
Lei nhuan thuan Q1/2026 giam 49% so vé&i cung ky xudng 409 ty déng

Nguén: Bloomberg, HSC wéc tinh

M6 ta doanh nghiép " w ba % hoan
DGC la doanh nghiép san xuét va xuét khau hang y d6 Q1/25 N ‘ thanh dw
dau san pham c6 goc photpho tai Viét Nam, bao . bao
gom photpho vang, axit photphoric, phan bén va Doanh thu thuan 2,810 2,125 -24.4% 11,678 18.2%
phu gia TACN. Loi nhuén gop 980 489 -50.1%
Lgi nhuan tai chinh 149 159 6.6%
Chi phi BH&QL (152) (146) -3.4%
Lei nhuan thuan 809 409 -49.5% 2,394 17.1%
Ty suét loi nhudn 34.9% 23.0%
%ép ' '
hi phi
Chuyén vién phan tich BH&QL/doanh thu =5.4% -6.9%
Tran Thi Thu Nga, CFA ;7); gzat loi nhuén 28.8% 19.2%
Trwdng phong , Nganh Céng Nghiép & —
nga.ttthu@hsc.com.vn Nguon: DGC, HSC
+84 24 3933 4693 Ext. 4807
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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Bao cao nhanh - CTCP Tap Poan Héa chat Birc Giang (DGC) Ngay 05/5/2026

Chung t6i ky vong doanh thu sé cai thién tlr Q2/2026 nho tai khoi dong san
xuat cac mat hang axit va phan boén.

Ty suét loi nhuan gop thu hep do chi phi dau vao ting cao

Ty suét loi nhuan gop trong quy thu hep dang ké xuéng con 23%, so véi mirc
34,9% trong Q1/2025. Nguyén nhan 1a do tam dirng san xuét nhw da thdo luan
& phan trén ciing nhw chi phi dau vao ting cao, bao gém lwu huynh (gia tang
gap ba lan so v&i Q1/2025), dién, than cdc va amoniac. Bén canh dé, viéc tam
dirng khai thac tai cac khai trwdrng sé 19B va 25 dé phuc vu muc dich diéu tra
ciing budc cong ty phai phu thudc hoan toan vao ngudn quang nhap khau hodc
mua ngoai v&i gia cao hon, thay vi tw chi dwoc 80% quang apatit nhw thwong
lé. Piéu nay dan dén gia vén hang ban cla P4 ting cao.

DGC ky vong khai trwdng sé 19B c6 thé hoat dong tré lai tir thang 7/2026,
trong khi khai trwéng sb 25 sém nhét ciing phai dén nam 2027 méi co thé tai
khi dong. Néu kich ban nay dién ra, ty suat lgi nhuan gdp sé cai thién t nira
cudi nam 2026, du c6 khad nang van thap hon mirc ctia nam 2025 khi ca hai
khai trieérng déu hoat ddng trong phan I&n thdi gian ciia nam.

Dodng thoi, chung téi lvu y rdng nham muc tiéu bao vé nguén dy trir qudc gia
va thuc ddy phat trién chudi gia tri phdt pho vang trong nwéc, Chinh pha da
tang thué xuét khau dbi véi P4 (san pham chi lyc chiém khodng 50% tong
doanh thu ctia DGC) Ién mirc 10% ké tir ngay 1/1/2026, tir mirc 5% truwéc day.
Ngoai trv thj trrng Nhat Ban (chiém 25% san lwong xuét khdu P4 ctia DGC)
van dwoc ap dung mirc thué xuat khau 0% theo Hiép dinh Déi tac Toan dién
va Tién b xuyén Thai Binh Duong (CPTPP).

Chung t6i dw bao phan chi phi thué ting thém nay sé dwoc DGC tw hap thu
thay vi chuyén sang khach hang, tir d6 han ché da téng gia P4 trong thoi gian
gan day (gia P4 cao cAp ctia Trung Quédc da ting 17% trong ba thang qua, dat
27.756 Nhan dan té (twong duwong 4.059 USD) méi tAn vao cudi thang 4).

Gia han thoi gian té6 chirc PHCD nam 2026

Ngay 28/4/2026, DGC théng bao gia han thoi gian t6 chirc DPHCD nam 2026
dén ngay dw kién 1a 30/6/2026, do céng ty mudn chd két qua bau bd sung
thanh vién HDQT tai DHCD bét thwdng dién ra vao ngay 8/5/2026, ciing nhw
chd BCTC kiém toan ndm 2025.

Noi dung cia DPHCD bét thuwéng bao gébm viéc (i) mién nhiém ba thanh vién
HDQT nhiém ky 2024-2029 do da bj bat va khéi td, bao gébm éng Dao Hiru
Huyén (Cha tich), 6ng Dao Hiru Duy Anh (Phé Cha tich) va éng Pham Van
Hung (Thanh vién HDQT) (i) Bau bb sung ba thanh vién HDQT méi (iii) Lya
chon don vj kiém toan cho BCTC nam 2025. Tuy nhién, danh sach &ng vién
cho ba vi tri HDQT méi van chua dwoc céng bb.

Trwéc d6, DGC ciing da yéu cau gia han ndp BCTC kiém toan nam 2025 do
dang tim kiém don vi kiém toan méi sau khi chdm dét hop déng véi don vi
trwée do la PwC.

Xem xét lai khuyen nghi; gia muc tiéu va dw bao I¢i nhuan
Gia cb phiéu DGC da giam 27% ké tir ngay 17/3, sau khi Cha tich HDQT cung
13 ca nhan khac (bao gbm ca con trai 6ng la Dao Hiru Duy Anh - Phé Chu tich
kiem cwu Téng Giam déc) bi co quan coéng an bét gitr va khéi tb do cac vi
pham lién quan dén hoat déng khai thac tai nguyén va sai pham trong hach
toan ké toan. Chung toi hién dang tién hanh xem xét lai khuyén nghi va gia
muc tiéu dbi vai ¢ phiéu nay.
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B4o cao nhanh - CTCP Tap Doan Héa chat Birc Giang (DGC)

BCTC va chi s tai chinh chu chét

:-hsc

Ngay 05/5/2026

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-24A
9,865
3,449
(618)

2,832
580

0
(11.6)

3,400
(293)
(121)

2,987

2,849
3,200

7,864
7,501
3,000
380
380
380

12-24A

12-25A

11,262
3,553
(554)

2,998
621

0
(13.4)
3,606
(417)
(164)

3,025

2,857
3,314

7,965
7,487
3,000
380
380
380

12-25A

11,678
3,043
(607)

2,435
725

0
(13.9)

3,146
(378)
(175)

2,594

2,464
2,858

6,830
5,925
3,000
380
380
380

12-27F
14,581
4,019
(729)

3,065
3,724

8,502
7,497
3,000
380
380
380

12-27F

16,571
4,576
(829)

3,747
809

0
(19.7)

4,536
(680)
(213)

3,643

3,444
4,227

9,593
9,017
3,000
380
380
380

Bao cao LCTT (ty déng) 12-24A
EBIT 2,832
Khéu hao (368)
Lai vay thuan 580
Thué TNDN da nop (243)
Thay ddi vén lwu dong 112
Khac 289
LCT thuan tir HDKD 3,119
DAu tw TS dai han (522)
Gop vén & dau tw (9,166)
Thanh ly 8,535
Khac 0
LCT thuan tir HDDT (1,152)
Cb tirc tra cho CSH (2,445)
Thu tlr phat hanh CP 0
Tang/gidam no (468)
Khac -
LCT thuan tir HDTC (2,912)
Tién & twong duong tién dau ki 1,061
LCT thuan trong ky (945)
Anh hwéng cua ty gia 0.25
Tién & twong dwong tién cudi ki 116
Dong tién tw do 2,597

Cac chi sé tai chinh 12-24A

12-25A 12-26F 12-27F
2998 2435 3290 3,747
(315)  (422)  (434)  (480)
621 725 706 809
(206)  (378)  (557)  (680)
(1,114)  (593)  (311) 654
160 (13.9) (17.4) (19.7)
2,036 1,942 2,921 4,270
(775) (1,353)  (52.3)  (772)
(11,194) 724 (281) (1,171)
10,212 0 0 0
0 0 0 0
(1,757)  (629)  (334) (1,944)
(329) (1,139) (1,139) (1,139)

0 0 0 0

681 354 318 61.1

648  (786)  (821) (1,078)
116 1,041 1,568 3,334
927 527 1,766 1,248

(2.44) 0 0 0

1,041 1,568 3,334 4,582

1,261 589 2,869 3,498

12-25A 12-26F 12-27F

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

116
10,570
980
985
50.1
12,701

2,314
343

0

431

0
325
3,121

15,821

865
313

2,120
13,358
343
13,701

15,821

35,173
749

1,041
12,065
1,220
1,681
116
16,124

2,716
326

0

368

0
17.5
3,427

19,550

1,546

204
1,944
4,081

63.3
0.33
63.6

4,144
15,059

347
15,406

19,550

39,652
506

1,568
12,065
1,168
1,641
121
16,562

3,616
317
0

336

0
18.4
4,287

20,849

1,900

0
2,188
4,087

69.6
0.34
70.0

4,157
16,170
522
16,692

20,849

42,577
332

3,334
13,065
1,312
2,007
151
19,868

3,234
308

0

343

0
19.3
3,905

23,773

2,218

0
2,885
5,103

76.6
0.35
76.9

5,180
17,878
715
18,593

23,773

47,074
(1,116)

4,582
15,065
1,160
1,799
171
22,777

3,527
299

0

351

0
20.3
4,197

26,975

2,279

0
3,521
5,800

0
84.2
0.36
84.6

5,884
20,163
928
21,091

26,975

53,091
(2,303)

Chi sé hoat dong

Ty suét LN gop (%) 35.0
Ty suét EBITDA BC (%) 324
Ty suét LNT (%) 30.3
Thué TNDN hién hanh (%) 8.61
Tang trwdng doanh thu (%) 1.20
Tang trwéng EBITDA BC (%) (0.43)
Tang trwéng LNT DC (%) 2.46
Tang trwéng EPS (%) (3.98)
Tang trwédng EPS BC (%) 2.46
Tang trwdng DPS (%) 0
Ty 1& LN thuan tra CT (%) 38.1

Chi sé Igi nhuan

ROAE (%) 23.8
ROACE (%) 21.9
Véng quay tai san (lan) 0.63
Tiém méat HD/EBIT (1an) 1.10
Sb6 ngay ton kho 56.0
Sbé ngay phai thu 55.7
Sé ngay phai tra 17.8

Co cau vén

No thudn*/VCSH (%) 6.15
No/tai san (%) 5.92
EBIT/I4i vay (I&n) N/a
No/EBITDA (1&n) 0.29
Chi s6 TT hién thoi (1an) 6.19
Binh gia

EV/doanh thu (Ian) 2.14
EV/EBITDA BC (l4n) 6.59
P/E (1an) 6.82
P/E DC (1an) 7.15
P/B (lan) 1.52
Loi suét cd tire (%) 5.60

315 261 216 276
204 245 255 255
269 222 2241 22,0
116 120 140 150
142 370 249 136
354 (138) 303 135
028 (13.8) 244 124
128 (143) 245 128
(0.19) (209) 265 203

37.7 43.9 35.3 31.3

21.3 16.6 19.0 19.2
20.5 15.1 18.6 18.8
0.64 0.58 0.65 0.65
0.68 0.80 0.89 1.14
79.6 69.4 69.3 54.7
57.8 49.4 45.4 35.3

9.65 0 0 0
3.57 2.05 (6.24) (11.4)
8.07 9.1 9.33 8.45
N/a N/a N/a N/a

0.48 0.66 0.60 0.54
3.95 4.05 3.89 3.93

1.85 1.77 1.32 1.09
6.30 7.24 5.17 4.27
6.73 7.85 6.30 5.59
7.16 9.05 715 5.94
1.35 1.26 1.14 1.01
5.60 5.60 5.60 5.60
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Ghi chu: *Khéng bao gém céc khoén Péu tw ngén han.

Nguén: Céng ty, HSC wéc tinh
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Bao cao nhanh - CTCP Tap Poan Héa chat Birc Giang (DGC) Ngay 05/5/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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