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L] CTCP Tap Doan Héa chat Birc Giang (DGC - HSX)

Téng ty trong Q3/2025: Leii nhuan thuan tiang 7%; thap

Gia muc tiéu: VND109,800

Tiém nang tang/giam: 17.3% hon ky vong 12%

Gia cb phiéu (ddng) (30/10/2025) 93,600 . 0 o5

Ma Bloomberg DGC VN = DGC cong KQKD Q3/2025 kém tich cwc, v&i lgi nhuan thuan dat 752 ty dong
Gié caofthép 52 tudn (d) 73,100-119,000 (tang 7% so voi cung ky nhung gidm 11% so v&i quy trwéc) trén doanh thu
nglf’ogbfhftfﬁ;ng) g;g; bl thuan sat véi dy bao clia HSC 14 2.817 ty ddng (tang 10% so véi ciing ky nhwng
Vén hoa tri trueng (tr.USD) 1350 giam 3% so v&i quy trwec). Loi nhuan thuan thap hon 12% so véi ky vong do
Slg CP vy hanh (tr.dv) 380 chi phi dau vao cao hon dw kién.

S P NN dome o 1o = Ty sut loi nhuan gop Q3/2025 gidm xuéng 31,1% tir mirc 33,7%/33,9% Ian
Gi%i han 1y 1& s& hiru NN 49.0% lwot trong Q3/2024/Q2/2025, c6 1€ la do gia quang apatit dau vao tang cao. Chi
P:/ :e fo’ hﬂf*’UthJa NN ;(2);3 phi ban hang & quan ly thap hon va doanh thu HD tai chinh cao hon phan nao
y 1& freefloa 9%

C4 dong I6n Dao Hiru Huyén (18.4%) bu dap cho phan sut giam cuta ty suat Igi nhuan.

Nguén: Céng ty, Udc tinh cia HSC ~ w Tinh chung 9 thang dau nam 2025, loi nhuan thuan tang 8% so vai cung ky dat
2.403 ty dong, dat 70% dw bao cho cd nam 2025 cla chuing téi. Trwée khi dwa

Biéu db gia ra xem xét ky lwdng hon, ching t6i duy tri khuyén nghi Tang ty trong déi voi
170000 pec (e 130 ndox (63 i cinn) DGC, véi gia muc tiéu khong déi 109.800d (tiém nang tang gia 17%).

o Sw kién: Cong b6 KQKD Q3/2025

e DGC cong bd KQKD Q3/2025 kém tich cyc, véi lgi nhuan thuan dat 752 ty

70,000

ddng, tang 7% so voi cung ky nhung giam 11% so voi quy trede va thap hon
g 12% so vai ky vong clia HSC. Chung t6i cho rang loi nhuan thap hon ky vong
: TJ;“""J*'TIW‘E','QE“ 'L&:?f""‘“‘hﬁf;?"""'wi“m‘iﬂ""‘“%ﬁ chdi yéu do gia quéng apatit dau vao (cong ty phai nhap khau mét phan dé dap
Ngudn: Céng &y, Factset  *ng nhu cau) cao hon dw kien.

Tém tit tai chinh va dinh gia Gia ban binh quan thuc day ting trwéng doanh thu

& dore) T Doanh thu Q3/2025 clia DGC dat 2,817 ty ddng, tang 10% so voi cing ky
EBITDA dc (ty dong) 3200 3662 4,231 nhwng giam 3% so v&i quy trwéc, day doanh thu 9 thang dau nam 2025 [én
LNTT (ty dong) 3,400 3970 4,515 > A 3 L5 A . A A .

LNTDCVW dgng) 2810 3957 3720 8.521 vty dong (ta,ng 14}% so Vvoi cung ky), ho’anxthanh 72% dy bao doanh thu
FCF (y dbng) 2597 3027 2330 cho nam 2025 cua chung t6i & muc 11.856 ty dong.

Eii%‘éé;’?”g) 2333 233; 2333 Nhu cau trong Q3/2025 suy yéu, véi san lwgng tiéu thu P4 (phét pho vang)
BVPS (déng) 5173 41222 47449 va TPA (axit photphoric nhiét) giam lan lwot 1%/6% so vai cung ky, xubng
Tt £pS 0. (o1 (o5 115 159  Chicon 13.255 tan (tang 8% so voi quy trwérc) va 12.558 tén (tang 1% so Voi
Téng truéng DPS (%) 0 0 0 quy trwdc). Trong do, gia ban binh quan P4 tang manh 12% so v&i cung ky
Ty suat EBITDA BC (%) 324 309 309 (tang 2% so voi quy trwdce) 1€n 104,5 triéu dong/tan, phan nao do dong USD
L tzfa(c/()/) Mo Be %29 tang gia. Dong thoi, gia ban binh quan ciia TPA trong Q3/2025 tang 8% so véi
Ty 16 LN tra CT (%) 381 334 293 cung ky nhwng gidm 4% so v&i quy tredc dqt 27 triéu déng/tér]. Nho gia ban
No' thuan/VCSH (%) 615 133 136 binh quan cai thién, doanh thu P4/TPA dat lan lwot 1.385 ty dong (tang 11%
ﬁgﬁgé/& ) 2o BS B sov6icung ky va tang 10% so véi quy trude) va 339 ty dong (tang 2% so voi
EV/doanh thu (1&n) 368 302 261 cung ky nhwng gidm 2% so véi quy trwéc).

EV/EBITDA BC (1an) 11.3 9.76 8.46 . 7 s £ N , , . , . . .

P/E BC (14n) 125 109 955  Ban gbc bang tiéng Anh cua bao cao nay dugc phat hanh vao ngay 31/10.

P/B (l4n) 2.66 2.27 1.97 »

Loi sut ¢ tirc (%) 3.21 3.21 3.21 (Xem tiep trang 2)

Nguén: Bloomberg, HSC wéc tinh

Bang 1: KQKD Q3/2025 3Q25 results, DGC
M6 ta doanh nghiép : i Loi nhuan thuan tdng 7%, thap hon dw bao ctia HSC 12% do ty suét loi nhuan
DGC la doaph nghiép san xuat va xuat khau hang O
dau san pham c6 goc photpho tai Viét Nam, bao

So véicung So véi quy

gom photpho vang, axit photphoric, phan bén va Q3/25 Ky trede 9T25 .
phu gia TACN. Céng ty cling dang m& réng hoat Doanh thu 2,817 10.1% 2.7% 8,521 14.4%
dong cua minh sang san pham nhw xut, clo, etc Loi nhuan gop 876 1.5% -10.7% 2,837 8.6%
bén canh cac san pham lau déi cua céng ty nhw Tv suét loi nhuan
bot giat. ggp ; ; 31.1% -1.6 ppts -2.8 ppts 33.3% -1.8 ppts
Chi phi BH&QL 144 -23.6% 11.6% 425 -15.7%
Chi phi o ) o _
BH&QL/doanh thu 5.1% 2.3 ppts +0.6 ppts 5.0% 1.8 ppts
Chuyén vién phén tich Lo} huan HO tai 173 35.0% 22.9% 464 9.2%
V6 Thi Ngoc Han, CFA . LNTT 901 12.7% 86% 2,866 13.6%
Giam Bo6c Cap Cao, Nganh Céng Nghiép
han.vtn@hsc.com.vn LNST 804 9.0% -9.7% 2,532 9.5%
+84 28 3823 3299 Ext. 314 Loi nhuan thuan 752 6.5% -10.8% 2,403 8.2%
Ngudn: DGC, HSC
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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Bao cao nhanh - CTCP Tap Poan Héa chat Birc Giang (DGC) Ngay 05/11/2025

Déi v&i mang phan bén, san lwong tiéu thu DAP tang vot 54% so vai cling ky
(tdng 61% so v&i quy truéc) dat 20.713 tan trong khi san lwong tiéu thu MAP
gidm manh 57% so v&i cung ky (gidm 58% so v&i quy trwéc) xubng chi con
9.333 tan. Theo quan diém cua chung t6i, cong ty da dd linh hoat dé chuyén
ddi san lwong tiéu thu gitka cac phan khuc san pham nay, tuy thudc vao gia
ban binh quan va ty suat loi nhuan, vi gia DAP trong Q3/2025 di ngang so Vo
quy trwdc & mire 18,4 triéu ddng/tan (tdng 26% so vé&i cung ky) trong khi gia
MAP gidam 2% so v&i quy trwéc xubng 17,2 triéu dong/tan (tdng 26% so Vo
cung ky). Hon ni¥a, tinh trang thiéu quéng apatit trong nwéc ciing ¢c6 thé la
nguyén nhan dan dén san lwong MAP trong Q3/2025 thap hon so véi Q2/2025.
Do d8, doanh thu phan bén dat 654 ty dong, tang 9% so véi cung ky nhung
giam 19% so véi quy trwéc.

S6 liéu trong Bang 2 cho thdy, P4/TPA/Phan bén déng gép lan luwot
49%1/12%/23% doanh thu ctia DGC trong Q3/2025, kha twong déng véi nhirng
gi chung ta da thay trong Q3/2024. Nhung so véi quy trwdc, phan bén déng
gép 23% doanh thu (thAp hon mirc 30% trong Q2/2025), chi yéu do san lwong
tiéu thu phan khac MAP suy yéu.

Xét theo thj trwdrng, trong Q3/2025, doanh thu xuét khau tdng 5% so véi cling
ky (tdng 8% so v&i quy tredc) 1én 1.986 ty ddng va déng gop 71% doanh thu
ctia DGC, chu yéu tir P4 va TPA. Doanh thu trong nwéc tdng 23% so véi clng
ky (nhwng gidm 21% so v&i quy trwdc) xudng 831 ty dong, déng gop 29%
doanh thu ctia DGC, chii yéu dén tir mang phan bén.

Chi phi ban hang & quan ly giam va doanh thu HD tai
chinh tang ho tro’ Igi nhuéan

Trong Q3/2025, loi nhuan gdp di ngang so véi cung ky & mic 876 ty dong,
(nhwng gidm 11% so v&i quy trwdc), cé |18 do gia nguyén liéu dau vao cao hon
dw kién. Theo d6, ty suat loi nhuan gép Q3/2025 thu hep xudng chi con 31,1%
tr 33,7% va 33,9% lan lwot trong Q3/2024 va Q2/2025.

Chi phi ban hang & quan ly giam 24% so v&i cung ky nhwng tang 12% so véi
quy trwéc dirng lai &@ mirc 144 ty ddng, va ty 1é chi phi ban hang & quan
ly/doanh thu dat 5,1% trong Q3/2025 so v&i 7,4% va 4,5% lan lwot trong
Q3/2024/Q2/2025. Chung téi lwu y réng khi hoat dong xuét khdu dwoc day
manh thi chi phi ban hang & quan ly tdng cao.

Doanh thu HD tai chinh Q3/2025 tang 35% so v&i cung ky (tang 23% so VO
quy trwoc) lén 173 ty déng, nhe 14 ty gla cao hon (do déng USD tang gia) va
15 tién gu| cao hon nho gia tang tién gti ngan hang. Tinh dén cubi thang 9,
DGC nam gii¥ 13 nghin ty dong tién mat, ting 15,3% so v&i cung ky va tang

7,6% so v&i quy trwde. Lwong tién mat twong dwong 36% vén héa thi trwéong
cua DGC.

Tinh dén cubi Q3/2025, DGC da dau tw 1.083 ty dong vao dw an Nghi Son,
van dang dwoc trién khai dung tién d dé day manh san xuat trong Q1/2026.

Muc tiéu loi nhuan Q4/2025

HBPQT cta DGC da ban hanh nghj quyét vé& KHKD cho Q4/2025, d&t muc tiéu
doanh thu 2.835 ty ddng, tdng 17% so vé&i cuing ky nhwng di ngang so v&i quy
trwéc. Cong ty d&t muc tiéu LNST 800 ty dong, tang 2% so véi cung ky nhung
di ngang so v&i quy trwdc. HSC cho rang muc tiéu nay kha than trong.

Néu DGC dat dwoc muc tiéu kinh doanh nay, doanh thu/LNST nam 2025 sé
dat 11.356 ty dong (tang trwdng 15%) va 3.332 ty dong (t&ng trwdng 7%). Theo
dd, céng ty sé chi hoan thanh lan lwot 96%/93% dw bao doanh thu thudn/LNST
cho nam 2025 cua chung toi.

Duy tri khuyén nghi Tang ty trong déi véi DGC

Trwée khi dua ra xem xét ky lwéng hon, ching t6i duy tri khuyén nghj Tang ty
trong déi véi DGC, véi gia muc tiéu khong déi 109.800d (tiém nang tang gia
17%). DGC dang giao dich v&i P/E trwot dw phéng 1 nadm l1a 9,8 Ian, kha hép
dan so v&i binh quan 3 ndm & mirc 11 1an..
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B4o cao nhanh - CTCP Tap Doan Héa chat Birc Giang (DGC) Ngay 05/11/2025

Bang 2: Co’ ciu doanh thu theo dong san pham, DGC Bang 3: co cau doanh thu theo thi trwong, DGC

Co c&u doanh thu clia cac dong san phdm nhin chung 6n dinh  Co cAu doanh thu theo thj trwéng 6n dinh so véi cung ky, tuy

so v&i cung ky, nhwng doanh thu cia mang phan bén giam so nhién doanh thu trong nwéc gidm so véi quy tredc

v&i quy tredc

Q3/24 Q2/25 Q3/25
P4 48.8% 47.5% 49.2% Trong nwéc 26% 36% 29%
TPA 13.0% 13.0% 12.0% Xuét khau 74% 64% 71%
Phan bén 23.6% 30.4% 23.2% Nguén: DGC, HSC
San pham khac 14.6% 9.1% 15.6%

Nguén: DGC, HSC
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B4o cao nhanh - CTCP Tap Doan Héa chat Birc Giang (DGC)

BCTC va chi s tai chinh chu chét

:-hsc

Ngay 05/11/2025

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-23A
9,748
3,437
(581)

2,856
641

0
(1.38)

3,495
(243)
(142)

3,110

2,781
3,214

8,190
7,322
3,000
380
380
380

12-23A

12-24A

9,865
3,449
(618)
2,832
580

0
(11.6)
3,400
(293)
(121)

2,987

2,849
3,200

7,864
7,501
3,000
380
380
380

12-24A

11,856
4,018
(735)
3,283
701

0
(13.9)

3,970
(397)
(159)

3,414

3,257
3,662

8,990
8,577
3,000
380
380
380

12-26F
13,710
4,539
(827)

3,712
819

(16.1)

4,515
(452)
(175)

3,889

3,720
4,231

10,239
9,796
3,000

380
380
380

3,962
4,426

10,905
10,432
3,000
380
380
380

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC
Tién & twong duong tién dau ki
LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

12-23A

2,856
(358)
641
(265)
(201)
14.1
2,794
(251)
(9,182)
7,094
0
(2,338)
(1,774)
0

853

(920)

1,535
(465)

0.00
1,061

2,543

12-23A

12-24A 12-25F 12-26F
2,832 3283 3712 3,893
(368)  (379)  (519)  (533)
580 701 819 995
(243)  (397)  (452)  (536)
112 793 (357) (42.1)
289 (139) (16.1) (17.4)
3,119 4,067 3,430 3,855
(522) (1,040) (1,100)  (55.6)
(9.166) (1,346) (1,228) (2,051)
8,535 0 0 0
0 0 0 0
(1,152) (2,386) (2,328) (2,107)
(2.445) (1,139) (1,139) (1,139)
0 0 0 0
(468) 759 (234) 911

(2,912) (1,063) (1,163) (1,048)
1,061 116 733 672
(945) 617  (60.8) 700

0.25 0 0 0

116 733 672 1,372

2,597 3,027 2,330 3,799

12-24A  12-25F 12-26F

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

1,061
9,342
1,130
855
79.7
12,467

2,331
352

0

420

0
31.2
3,134

15,601

1,328

190
1,833
3,493

0
70.0
0.27
70.3

3,563
11,707
330
12,037

15,601

30,826
267

116
10,570
980
985
50.1
12,701

2,314
343

0

431
0
325
3,121

15,821

865
313
620
2,053

66.6
0.28
66.9

2,120
13,358
343
13,701

15,821

35,173
749

733
12,570
1,245
1,019
119
15,685

2,961
334

0

417
0
34.1
3,746

19,432

941
0
2,260
3,201

73.3
0.29
73.6

3,275
15,655
502
16,157

19,432

41,222
208

672
14,570
1,508
1,192
137
18,080

3,542
325

0

428

0
35.8
4,332

22,411

917
0
2,716
3,633

80.6
0.30
80.9

3,714
18,020
677
18,697

22,411

47,449
245

1,372
17,570
1,635
1,311
149
22,037

3,065
317
0

440

0
37.6
3,859

25,896

1,008

0
3,303
4,312

88.7
0.31
89.0

4,401
20,625
870
21,495

25,896

54,308
(364)

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

35.3
33.0
31.9
6.96
(325
(48.9
(48.8
(44.1
(48.8
(25.0
36.6

28.1
249
0.67
0.98
494
65.3
11.0

2.81
8.91

N/a
0.43
3.57

3.67
111
11.4
12.8
3.04
3.21

350 339 331 322
324 309 309 298
303 288 284 279
861 1000 1000  11.0
120 202 156 844
(043) 144 155 461
246 143 142 649
(398) 143 139 650
246 143 142 649

38.1 33.4 29.3 275

23.8 23.5 23.1 21.4
219 219 21.2 19.3
0.63 0.67 0.66 0.62
1.10 1.24 0.92 0.99
56.0 47.4 47.4 47.5
55.7 58.0 60.0 59.2
17.8 0 0 0

6.15 1.33 136 (1.76)
5.92 4.84 4.09 3.89
N/a N/a N/a N/a
0.29 0.26 0.22 0.23
6.19 4.90 4.98 5.11

3.68 3.02 261 2.37
11.3 9.76 8.46 7.95
11.9 10.4 9.14 8.58
12.5 10.9 9.55 8.97
2.66 227 1.97 1.72
3.21 3.21 3.21 3.21
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Bao cao nhanh - CTCP Tap Poan Héa chat Birc Giang (DGC) Ngay 05/11/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang t6 chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc giam gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tir 5% dén 20% trong khoang thoi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thdi gian 12 thang

-sNSC

TRU SO CHIiNH CHI NHANH HA NOI

Tang 2, 3,5, 6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone

76 Lé Lai, Phwong Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vh  W: www.hsc.com.vn
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