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Cap nhat: TONG CTCP CONG TRINH VIETTEL (HSX: CTR) LIS
Tang trudng hai chir s6 vuct ké hoach kinh doanh 2024

Gia muc tiéu: 140.000 dong
Upside: 11%

Gia hién tai

(07/02/2025) 126.000/cp

Khoang gia 52w 93.700 - 159.900

P/ETTM 27,5x

Gié tri s6 sach 16.282 d

Théng tin cc ban

Két qua kinh doanh

Xay l&p ha tang,

Nganh nghé CNTT - Vién théng
Vén hoa 14413 ty d
Vén dieu lé 1144 ty d
Thanh khoan TB 0,93 triéu cp
C6 tUc tien mat 2.720 d/cp
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Agriseco — Cham lo gieo trong dong vén cda ban

(ty dong) Q4.2024  %yoy 2024 %yoy
Doanh thu thuan 3.574 +10% 12.613 +11%
Lgi nhuan trudc thué 195 +3% 672 +2%

Vira qua, CTR da cong bG két qua kinh doanh Quy 4 va ca nam 2024 vdi
nhiéu ndi dung dang chd y, Agriseco Research kinh gi Quy khach cac
thong tin cdp nhat sau:

< KQKD Quy 4 va nam 2024: Quy 4, doanh thu dat 3.574 ty dong
(+10% yoy) va LNTT dat 195 ty dong (+5% yoy). Lily ké ca nam 2024,
CTR ghi nhan doanh thu dat 12.613 ty dong (+11% yoy) va LNTT dat
672 ty dong (+2% yoy) vugt ké hoach dé ra dau nam.

< Mang Van hanh khai thac va Xay dung: chiém ty trong trén 80% vdi
mUc tang trudng 13 — 15% vé doanh thu. Mang Van hanh khai thac du
kién duy tri tdng 10 — 15% trong nam 2025 nhG kha nang van hanh
mang Iudi trong va ngoai nudc. Mang Xay lap dat téc do tdng trudng
cao va dan chiém ty trong 16n trong tong doanh thu. Mang Xay 1ap du
bdo tang trudng 15 — 20% svck trong nam tdi nhG lugng backlog 16n
trong nam 2024 va kha nang tring thau cac du an mdi. Phan khic xay
dung dan dung ky vong téng khi thi trudng BDS hdi phuc, dau tu cong
day manh; mang xdy |3p vién thong tir nhu cau phat trién tram cula
Viettel, thi cong xay 1&p dudng day 500kV giai doan 2, 13p dat tuyén cap
quang Bac - Nam.

< Mang ha tang cho thué: Doanh thu tdng truéng cao nhat vdi 45%
yoy, dat 631 ty dong. CTR duy tri vi thé dan dau vé TowerCo tai Viét
Nam khi s& hiru 10.000 tram BTS, tang 3.564 tram so vGi dau nam
(+55% vyoy). Chlng t6i du bao doanh thu tdng trudng cao trén 20%
svck ndm 2025 nhd s6 lugng tram BTS va ty 1€ dung chung tang trong
bGi canh mang 5G dang dugc thuong mai hda rong rai.

“ Thudng mai hda 5G sé la dong luc tang truéng chinh trong dai
han: Nhu cau xay dung tram 5G, xu hudng di thué va chia sé ha tang
du kién sé gia tdng manh trong thdgi gian tdéi. Theo ké hoach cac nha
mang tring dau thau sé cam k&t xdy dung tdi thi€u 3.000 tram BTS
5G/n&m. CTR dang trién khai k& hoach 18p dat thiét bi tram 5G trén toan
quoc cho tap doan me Viettel. Theo d6, mang Ha tang cho thué, Van
hanh khai thac, Xay dung ky vong sé la dong luc tang truéng cho CTR
trong trung va dai han theo dinh huéng Chinh pha 2025 — 2030.

< K& hoach kinh doanh 2025: CTR dat ké hoach kinh doanh 2025 vGi
muc tiéu duy tri tdng trudng hai chir s6. Cu thé doanh thu dat 13.968 ty
ddng (+10,3% yoy) va LNTT dat 721,4 ty dong (+6,7% yoy). CTR ciing
dang chuén bi t6 chiic hop DPHDCPD thudng nién thdi gian téi.

KHUYEN NGHI

CTR da dat toc do tang trudng hai chir s6 va hoan thanh 100% ké
hoach doanh thu nam 2024. Chung toi ky vong KQKD nam 2025 cua
CTR sé duy tri tang trudng hai chir s6 nhd cac mang kinh doanh déu
tdng trudng 6n dinh, trong dé mang xay 18p va mang ha tang cho thué
s& ¢ téc dd tdng trudng nhanh. Ching téi khuy&n nghi Nam giir cd
phi€éu CTR véi gia muc tiéu sau diéu chinh la 140.000d/cp (upside
11% so vdi gia hién tai).
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PHAN TICH KY THUAT
Gia c6 phiéu CTR dang giao dich tich Ity quanh dudng MA20 theo do thi tuan, ngung hd trg gan nhat
quanh viing 118 va ngudng khang cu' 1a 135. Gia cd phiéu van trong xu huéng tdng trong dai han khi dudng

MAS0 cét Ién MA200. Cat 16 khi gid mat mdc 118.

Tong CTCP Cong trinh Viettel - 1W - HSX = 0130.10 H130.10 L124.00 C126.00 -5.60 (-4.26%)
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

v/ Lai sudt margin uu dai 8,9%/nam;

Mién phi giao dich;

Han muc du ng 500 ty dong;

Dai tuwgng ap dung: Tat ca Khach hang dang sir dung dich vu giao dich ky quy chiing
khoan va co6 dang ky vdi Agriseco
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— GOI CHINH SACH UU PAIT DANH RIENG CHO CBNV VA KH CUA AGRIBANK

AN ToAN cus CEEIZI 1. D3i v4i CBNV clia Agribank d3 c6 tai khoan hodc md mdi tai khoan tai Agriseco:
' v Phi giao dich 0,1%;

v/ Lai suat margin uu dai 9-10% /nam;

2. B6i véi Khach hang c¢é tai khoan tai Agribank mé& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

7 Quét ma va trai nghiém ngay tai:
G’CH?NGKHO

ham lo gieo tréng dbry
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TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Déng Pa, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé Birc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. HG Chi Minh. Hoa Cudng Bdc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG CAC PIEM CUNG CAP DICH VU TREN TOAN QUOC
TAI TAT CA CAC CHI NHANH AGRIBANK

Chung téi rdt mong nhan dugc nhitng y kién ddng gép cua Quy khach dé ngay cang hoan thién
@ hon cac ban tin va bao cdo cta ching t6i. Kinh chic khach hang mét ngay giao dich thanh cong!
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.

C; CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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