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CTG - Quy 2 but pha nha NIM cai thién manh, vugt ky vong
cua chung téi - Bao cao KQKD

Doanh Nghiép

Ngan hang TMCP Céng Thuong Viét Nam (CTG) da cong bé KQKD nira dau nam 2026 (6T 2026)
vGi t8ng thu nhap hoat dong (TOI) dat 51,5 nghin ty dong (+24,5% YoY) va LNTT dat 25,9 nghin
ty dong (+36,7% YoY), lan lugt hoan thanh 51% du bao ca nam 2026 cla chung toi. LNTT quy 2
/2026 tang manh 1én 14,7 nghin ty dong (+32,2% QoQ; +21,8% YoY). KQKD clia ngan hang cao
hon ky vong clia chung toi, chi yéu nhd NIM tich cuc hon du kién, trong khi tang trudng tin
dung tiép tuc 8n dinh va chéat lugng tai san duy tri vimg chac. Chung téi nhan thay kha nang
diéu chinh tang déi vai du bao cla chung téi, du van can thém danh gia chi tiét. Nhin chung,
chung téi ky vong cé phiéu CTG sé phan uUng tich cuc véi KQKD kha quan trong 6T.

Tang trudng tin dung 6T 2026 dat 5,0%, thdp hon muc tang trudng tin dung toan hé
thong la 8,5% nhung phl hop véi ky vong clia chung toi.

Tién gui knach hang trong 6T 2026 tang 5,4%, cao hon tang trudng tin dung. Ty 1& CASA
trong quy 2/2026 dat 23,5% (-1,4 di€ém % QoQ; -1,4 di€m % YoY).

Thu nhép 14i thuan (NII) 6T 2026 clia CTG tang 28,1% YoY, nha NIM cai thién manh va tang
truéng tin dung & muc 6n dinh. NIM 6T 2026 dat 2,86% (+31 diém ca ban YoY), cao hon du
bao ca nam cua chung téila 2,70%.

Xét theo quy, NIM tiép tuc cai thién 1én muc 2,88% trong quy 2/2026 (+10 diém co ban
QoQ; +35 diém co ban YoY), nhd Igi suat tai san sinh 18i tang (+54 diém ca ban QoQ; +95
diém co ban YoY), mac du tac déng nay bi bu tr mot phan bai su gia tdng cla chi phi von
(+47 diém co ban QoQ; +63 di€m ca ban YoY).

Chat lugng tai san nhin chung duy tri 8n dinh trong quy 2/2026, véi ty 1& ng xau dat 1,20%
(+18 diém co ban QoQ; -11 diém co ban YoY), so véi du bao cudi nam 2026 cla chung toi la
1,15%. Ty 1&é ng nhém 2 cai thién con 0,93% trong quy 2/2026 (-13 diém co ban QoQ; -3
diém co ban YoY). CTG da x{ ly rdi ro 14,2 nghin ty dong ng xau trong 6T 2026, tuong
duong ty I& quy nam trén téng du ng cho vay la 1,39%. Ngoai ra, ty & bao phu ng xau (LLR)
trong quy 2/2026 da giam xudng con 134%, so vaGi 167% trong quy trudc. Theo quan sat
clia chung téi, chat lugng tai san cua CTG tiép tuc thudc nhém tét nhat nganh, va chi
dung sau VCB.

Chi phi tin dung quy nam trong 6T 2026 dat 1,28%, so vGi 1,23% trong 6T 2025. Chi phi du
phong 6T 2026 dat 13,0 nghin ty dong (+17,3% YoY), hoan thanh 67% du bao ca nam cua
chung téi. D& so sanh, chi phi du phong 6T 2025 chiém 64% tong chi phi du phong ca nam
2025.
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® Thu nhap ngoai I (NOII) 6T 2026 dat 11,4 nghin ty dong (+13,1% YoY), hoan thanh 52% du
bao ca ndm cua chung t6i. Ngan hang ghi nhan thu nhap phi thuan tdng manh 35,2% YoY
va thu nhap khac (bao gbm thu nhap tu thu héi ng xau) tang tuong doi tot 10,0% YoY.
Trong khi do, 14i tUrkinh doanh ngoai héi di ngang YoY.

® Ty lé chiphitrénthunhap (CIR) trong 6T 2026 cai thién 3,0 diém % YoY, xudng con 24,5%
(thdp hon du bao ca ndm cua chung t6i la 30,2%), do TOI tdng 24,5% YoY (cao han muc
tang 11,0% YoY cua chi phi HDKD).

KQKD hgp nhét 6T 2026 cia CTG

Ty dong 6T 6T YoY Q2 Q2 YoY
2025 2026 2025 2026

Thu nhap 18i rong (NII) 31.318 40.116 28,1% 15.843 20.730 30,9%
Thu nhap ngoai 1ai (NOII) 10.053 1.371 13,1% 5.074 5.654 1,4%
Thu nhap tu HBKD (TOlI) 41.370 51.486 24,5% 20.917 26.385 26,1%
Chi phi HBDKD (OPEX) (11.366) (12.617) 11,0% (5.847) (6.356) 8,7%
LN tu HBKD trudc du phong 30.004 38.869 29,5% 15.070 20.029 32,9%
Chi phi du phong (11.084) (13.001) 17,3% (2.973) (5.300) 78,3%
LNTT 18.920 25.868 36,7% 12.097 14.729 21,8%
LNST sau lgiich CDTS 15.089 20.657 36,9% 9.670 11.740 21,4%
Tang trudng cho vay** 10,3%  5,0% -5,3diém 55% 3,2% -2,3diém

% %
Tang trudng tién gui** 71%  5,4% -1,7 diém 6,1%  3,7% -2,4 diém

% %
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NIM 2,54% 2,86% 31diém 2,53% 2,88% 35diém
cb cb
Lai suat tai san sinh 1ai 549% 6,31% 82diém 557% 6,52% 95diém
cb cb
Chi phi huy déng 3,16% 3,70% b54diém 3,26% 3,89% 63diém
cb cb
Ty 1&é CASA* 24,9% 23,5% -1,4diém 24,9% 23,5% -1,4diEém
% %

Ty 1& CASA cong tién gui ky han bang 27,5% 26,1% -1,4diém 27,5% 26,1% -1,4diém

ngoai té % %
Ty 1& chi phi/thu nhap (CIR) 27,5% 24,5% -3,0diém 28,0% 24,1% -3,9 diém
% %
Ng xau/du ng cho vay 1,31% 1,20% -11diém 1,31% 1,20% -11diém
cb cb
NG nhém 2/du ng cho vay 0,96% 0,93% -3diém 0,96% 0,93% -3diém
cb cb
Lai du thu/tai san sinh l3i 0,61% 0,67% 6diémcb 0,61% 0,67% 6 di€émcb

Nguén: CTG, Vietcap — *san lugng CASA bao gom tién gui khong ky han va tién gui ky quy; **
Tang trudng cho vay va tién gui trong 6T 2026 va 6T 2025 |4 muc tang trong 6 thang dau nam.
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