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CTCP XAY DUNG COTECCONS (CTD VN)

CTD t6 chiic dai hdi c6 déong thudng nién vao ngay 20/10/2026 véi ké hoach doanh
thu ndm tai chinh (FY) 2027 (tir01/07/2026-30/06/2027) la 42.000 ty déng (+22%
svck) va LNST 1.050 ty déng (+34% svck). Q1/FY2027 uéc dat doanh thu 11.270
ty déng (+51% svck) va LNST 306 ty déng (+4% svck), hoan thanh 1an lugt 27% va
29% ké& hoach ndm, tuong ting 27% va 34% du phéng cta chung téi.

Véi gia tri backlog cudi FY2026 gan 70.000 ty déng (+98% svck), tuong duong
khoang hai nam doanh thu, tao nén tang tang truéng FY2027. Déng thdi, doanh
thu ngoai nha & du kién chiém khodng 50% trong FY2027, giiip da dang héa nguén
viéc va gidm phu thudc vao phan khuc nha é trong méi truéng lai suat cao. Ching

Ty lé tang gia 33,5%  t5i giitnguyén du phong doanh thu FY2027 dat 42.150 ty déng (+23% svck), LNST
Suét sinh Igi ¢ tuc ky vong 3,8% 904 ty déng (+15% svck) va gia muc tiéu cudi FY2027 1a 87.500 déng/cé phiéu.
Téng ty suat Igi nhua 37,3% . . J s
ong ty suatielnhuan ° - K& hoach kinh doanh FY2027: Doanh thu hgp nhat 42.000 ty dong (+22% svck),
. . .y . Y k) A 0, ~ A A , e 2
Di&n bién gia 8 phiéu (%) LNST hgp nhat 1.059 ty‘don.g (*:34 /o s:/ck). Xa.yAdL_rng nE\a dd‘u kllen cAEIong gop kr.loang
50% doanh thu, phan con lai dén tur cong nghiép, ha tang va cac céng trinh, dich vu
YTD 1T 3T 12T A A
. chuyén sau.
Tuyét doi -13,9 1,3 -13,7 -19,7
TUO'ng déi -13,0 4,9 -9,2 -259 -~ Q1/FY2027: UGC tinh {oanh thu11.270 t),’ déng (+5 1% SVCk) va LNST 306 t}’/ déng
- (+4% svck), hoan thanh 1an lugt 27% va 29% ké hoach nam va 27% va 34% dy phong.
Nguon: Bloomberg L A PR o x e by an 2
Néu loai trir khoan [ai ghi nhan 1 lan tu viéc thoai von du an bat doéng san trong
Q1/FY2026, LNST c6 thé tang 80% svck. Trong ky, gia tri hgp déng ky méi dat
‘ o e . . 14.519 ty déng (-25% svck), trong do6 CTD cling cho biét da ky 2 géi thau clia dy an
“gjg Biéu d6 giao dich ngincy Bé&n Thanh-Can Gi& khoang 7.000 ty déng.
1 6,000
80 5,000 - C& tiic va dinh huéng dai han: C8 tic tién mat nam 2026 dy kién |a 2.500 déng/cé
60 4,000 phiéu. Giai doan 2026-2030, CTD dat muc tiéu tang trudng Igi nhudn 20-30%/nam
40 3,000 va nang ROE tur khodng 10% lén 15-18%, ky vong hudng Igi ti xu huéng ddy manh
20 2,000 dau tu cong va chién luge md rong sang linh vuc ha tdng, bao gém san bay, dudng sét
o | é,ooo va san van dong. Ty trong doanh thu tur cac phan khiic mdéi nhu ha tang va thi trudng
m 9 L 9 v o © quéc té dukién dat 27%, hudng téi 33% vao nam 2030. Tuy nhién, kha nang hién thyc
S § g g § S héa muc tiéu van phu thudc vao tién dé trién khai dy én, kha nang chuyén héa nguén
viéc thanh doanh thu va hiéu qua kiém soéat chi phi.
Co ciu sé hii - Cdng ng: Khoan phai thu hon 525 ty dong tur Tan Hoang Minh da dugc trich 1ap duy
u u phong 100%. Qua trinh thu héi cé tin hiéu tich cuc nhung chua c6 lich thanh toan cu
Kustocem Pte. Ltd 17,9%  thé, nén chua dugc dua vao ké hoach kinh doanh nam FY2027.
Céng ty‘TNﬂHH MT\{ KlnhA 14,4%
doanh va dau tu Thanh Céng
10.6% 2023 FY2024 FY2025 FY2026 FY2027F
Thesth Pte. Ltd. ’ DT Thuan (ty déng) 16.530 21.045 24.885 34.340 42.150
. Téang trudng 14,0% 30,8% 18,2% 38,0% 22,7%
Thong ké 22/10/26 | NST sau CDTS (ty déng) 188 309 456 788 904
Ma Bloomberg CTD VN Téang trudng 804,0% 63,0% 47,6% 72,8% 14,7%
Thap/Cao 52 tuan (VND) 54.700 - EP,S (hIeU,Chlnh; VND) 1.814 3.320 4.402 6.910 7.928
93.878 7Tang truong 590,0% 83,2% 32,6% 57,0% 14,7%
SL luu hanh (triéu cp) 114 ROE 2,3% 3,3% 5,1% 8,5% 8,9%
Vén hoa (ty déng) 6.877 Norong/VCSH 16,8% 19,2% 34,9% 20,8% 19,6%
V6n hoa (triéu USD) 260 P/E (Ién) 36,8 36,2 19,5 9,1 8,3
Room kh8i ngoai con lai (%) 2,3 P/B (!an) - 0.6 L1 1.0 0.9 0.8
916 o lut hanh tur do (%) " Cé tuic (déng) 0 0 1.000 1.000 2.500
yleep ddoto ** 'Suét sinh Igi c8 tuc 0% 0% 1,0% 1,0% 3,8%
KLGD TB 3 thang (cp) 342.020
Index: VNIndex / HNX 1768,12/284,07
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Tru sé chinh Chi nhanh Ha Noi

Tang 3, Toda nha Léman Luxury, 117 Nguy&n Dinh Chiéu, S& 10 Phan Chu Trinh, Phuéng Clra Nam, Ha Noi
Phudng Xuan Hoa, TP.HCM Tel: (+84 24) 3942 9396

Tel: (+84 28) 7300 7000

PHONG PHAN TiCH & CHIEN LUGC THI TRUONG

Email: research.gr@acbs.com.vn
trangdm@®@acbs.com.vn

KHOI KHACH HANG PINH CHE

Trudng phong khéi khach hang dinh ché Giam déc Xu ly giao dich KHDC

Chu Thij Kim Huong Nguyén Tran Nhu Huynh
(+84 28) 5300 7000 (x1083) (+8428) 7300 6879 (x1088)

huongctk@acbs.com.vn huynhntn@acbs.com.vn
groupis@acbs.com.vn

NGUYEN TAC KHUYEN NGHI

MUA: néu giad muc tiéu (bao gém suat sinh Igi c8 tuic) cao hon 20% so vdéi gia thi trudng.

KHA QUAN: néu gia muc tiéu (bao gém suét sinh Igi cé tiic) cao han 10% dén 20% so vdi gia thi trudng.
TRUNG LAP: néu gia muc tiéu (bao gém suat sinh Igi ¢ tuic) trong khodng -10% va 10% so vdi gia thi trudng.
KEM KHA QUAN: néu gia muc tiéu (bao gém suét sinh Igi c8 tiic) thap hon 10% dén 20% so véi gia thj trudng.
BAN: néu gia muc tiéu (bao gém suét sinh Igi ¢8 tuc) thap han 20% so véi gia thi trusng.

KHUYEN CAO

Vuildong nhdp vao day dé xem toan van Khuyén cao, bao gém: Xac nhan clia chuyén vién phan tich, Céng bs théng tin quan
trong, Tuyén bé mién tru trach nhiém.

Trudng hgp lién két phia trén khéng hoat déng, vuilong truy cap truc tiép tai:
https://acbs.com.vn/acbsmedia/2026/07/KhuyenCao_VI.pdf
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