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Bao cao nhanh Ngay 09/8/2024

Nam gitr 4p g& chuyén vién phan tich: Trién von

Gia muc tiéu: VND97,100 Cf-ap go chuye . e R a . tich: e ong

Tiém néing tang/giam: 4.4% tich cwc trong nwra cuoi nam 2024

Gia cb phiéu (déng) (6/8/2024) 5 2 x

Ma Blomberg . BMP VN = BLD ctia BMP tw tin‘nhu cau sé’phuc hoi trong nlra Quéi rjém 2024 nho thi

gfg;°ghé§ ffuént(? 69~438'1;‘3‘v;g; trwong BDS phuc hoi va viéc day manh gidi ngén von dau tw cong. Cong

Vo e e 6 ) boid ty c6 k& hoach trién khai thém cac bién phap nham tiét giam chi phi d& duy

Vén héa tri trwong (tr.USD) 303 tri ty suat lgi nhuan & mirc cao.

SlIg CP lwu hanh (tr.dv) 81.9 . .

Slg CP NN dugc s& hitu (tr.dv) 81.9 = HSC giir nguyén dy bao lgi nhuén thuan cho nam 2024 & mirc 934 ty dong

Z‘gﬂchzr’]“[“ %”:;E;‘ua,\(“gd") 1;3/5 (gidam 10% so v6i cung ky) trén doanh thu thuan 4.875 ty dong (gidm 6%

1§ 16 56 héu'cﬂa NN 83.5% s0 vai cung ky). Dy bao cho thay doanh thu thuan va Igi nhuan thuan nira

Ty 18 freefloat 33.1% cudi nam 2024 dat lan lwgt 2.719 ty dong (tdng 14% so v&i cung ky va 26%

C& dong lon Nawa Plastic (55.0%) ZH oy A = 2 7 A A At LERp v vA Nl A

Ngudm Cong I, Uo finf oda HSC icé)n\gc)yl ntra dau nam) va 464 ty dong (khéng doi so v&i cung ky va nira dau

iéu do gia . ang giao dich v&i w phong nam & murc 8,8 I1an, thap hon

Bieu do gia BMP 4 dich P/E dw phon 2024 & 8,8 1an, thap h

115000 ouP (10) 130 ndex (G g oinn) s0 v&i binh quan 7 nam & mc 9,4 1an. Lgi suat co tirc duy tri & mirc cao

3§§§§§ 12% trong 12 thang t&i va 10% trong nam tiép theo. M&c du Céng ty lién
%00 tiép danh mét thi phan, ching t6i van duy tri khuyén nghi Nam giir.

e Swkién: Té chirc gap g& chuyén vién phan tich chiéu ngay

6/8/2024

8 \“dm]\Ianx.lmm;h..ﬂiuuudml lJn&mou.\uML..n.um.m

i BMP da t6 chirc budi gép g& véi chuyén vién phan tich tai tru s& cong ty vao
Nguon: Cong ty, FactSet  chidy ngay 6/8/2024. Dwdi day 1a mét sé ndi dung chinh:

"’ tat ‘ h‘"h vadinhgia Nhu cau dy kién hoi phuc trong ntra cuoi nam 2024

uol nam: [] - - -
Egﬁh:ff\"a(cty«???ﬁg) Saer el sl BLD thé hién tam ly lac quan vé tinh hinh kinh t& vi mé cta Viét Nam trong nira
LNTT (t déng) 1307 1175 1026 cudi nam 2024, nh& vao viéc ban hanh luat nham ho trg cho sy tang trwdng
LNT BC (1} déng) 1,041 93¢ 816 daihan cua thi trvong BDS. Diéu nay cting phan nao hé trg cho sy tang trwong
Eg;g{:"(‘;’&) S e vé nhu cau VLXD n6i chung va san pham 4ng nhwa noi riéng. Nhu cau phuc
DPS (dbng) 12,650 11000 9,500 hdi cling s& dwoc hd tro béi yéu té thdi vu vi quy 4 thwdng 1a mua cao diém
BVPS (ddng) 32,857 32,619 31,583 trong nam Cua nganh,
T truéng EBITDA (%) 314 (893) (8.86) . . .
T.truéng EPS BC (%) 499 (103) (127)  Lwu y, doanh thu thuan ntra dau nam 2024 dat 2.156 ty dong (giam 22% so
I;“S?J;”E"Brﬁgzzg‘;l/o) Soe 0 (%8 voi cung ky) trén san leong tiéu thu 6ng nhira woc tinh 35.706 tan (giam 24%
Ty suét LNTT (%) 253 241 200 SO VOi cung ky). O giai doan nay, ching téi gitr nguyén dy bao lgi nhuan thuan
T9 sudt LNT BC (%) 202 192 159 nam 2024 & mirc 4.875 ty dor]g (gidm 6% so véi cuing ky), thAp hon KHKD cla
Ny AV GBH 1) 65 @1 (op BLDd&rad muc 5540 ty dong (tang 7% so voi cung ky). Do d6, doanh thu
ROAE (%) 392 349 310  thuan ntra cudi nam 2024 dy kién dat 2.719 ty dong, tang 14% so v&i cung ky
ROACE (%) 498 443 404 va 26% so vOi ntva dau nam. Nhu cau phuc hoi sé la dong Iwc tang trudng
gj‘;‘;?g:‘;ga{l‘;m o M doanh thu chinh trong nira cudi nam 2024 va ching toi dw bao séan luong tiéu
P/E BC (13n) 731 815 o33  thutrong giai doan nay sé dat 46.894 tan, tang 17% so va&i cung ky va 31% so
P/B (1&n) 2.83 2.85 2.94 v&i ntva dau nam.
Loi suét cb tirc (%) 13.6 11.8 10.2

Nguén: Bloomberg, HSC uéc tinh  Bén gbc bang tiéng Anh cta béo cdo nay duoc phét hanh vao ngay 6/8.

M6 ta doanh nghiép (Xem tiép trang 2)

Nhya Binh Minh 1a cong ty san xuét éng nhya
hang dau Viét Nam nho vao chat lwgng san pham

Bang 1: Dw bao Igii nhuan 6 thang cudi nam 2024, BMP

vuot trdi va thwong hiéu hang dau ca nudc. HSC dv bao lgi nhuan sé& phuc hdi so véi 6 thang dau ndm, nhé san lwong tiéu thu
cai thién
Tiéu chi 6 thang % so v&i % so v&i
cudi 2024F Uung ky 6T trwérc
San lwgng tiéu thu (tén) 46,894 17.1% 31.3% 82,600 -5.0%
Gia ban binh quan 58.0 2.5% 40% 590  -0.5%
(triéu dong/tan)
39?1%2 ”)‘“ (Tl 2,719 14.2% 26.1% 4,875  6.3%
Chuyén vién phan tich Lz)/’i nhL?én thuan
o1 nhug _0 49 _1 20 - o
V& Thi Ngoc Han, CFA ty dc‘)r)g) 464 0.4% 1.3% 934 10.3%
Giam Bé6c Cap Cao, Nganh Cong Nghiép Ty suat lgi nhuén 171% 19.2%
han.vtn@hsc.com.vn thuan (%) : : i
+84 28 3823 3299 Ext. 314 Nguon: HSC
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Theo quan sat clia ching t6i, nhu cdu da phuc héi manh mé trong Q2/2024
nh& thi trweéng BDS dang Am |én va hoat dong gidi ngan dau tw cong 6n dinh.
Déi véi nganh ng nhya néi chung, ching téi dw bao san lwong tiéu thu trong
Q2/2024 dat 90.561 tan, tdng 11% so v&i cung ky va 38% so v&i quy trudce.
Mac du danh mét thj phan, HSC van dy bao san lwong tiéu thu cia BMP trong
Q2/2024 dat 19.696 tan, giam 13% so véi cung ky nhwng tang 23% so v&i quy
truwde.

Khi nhu cau bat dau cai thién, Cong ty da t6 chirc mot chuyén du lich cho hé
thdng phan phoi vao thang 7/2024, diéu nay cling sé giup cai thién nhu cau.

Ty suét loi nhuan sé chiu ap lwc

BLD cho biét sé tiép tuc trién khai thém cac bién phap nham tiét gidam chi phi
van hanh dé duy tri ty suat loi nhuan cao trong thoi gian téi dwa trén gia dinh
gia hat nhya PVC (nguyén liéu chinh san xuét san pham éng nhwa) sé 6n dinh
& muirc nay.

Tuy nhién, theo quan diém cua chung t6i, dé thuc day tang trudng doanh thu,
Cong ty can trién khai cac chwong trinh khuyén mai trong ntra cubi ndm 2024
bén canh chi phi ban hang & quan ly tdng do t6 chirc chuyén du lich cho hé
thdng phan phéi trong Q3/2024.

Hat nhywa PVC dang giao dich véi gia 870-880 USD/tan, ting 5% so véi thoi
diém cudi Q2/2024. Do hang tdn kho dang & murc thap, chi phi dau vao tang
cao. Nhirng yéu tb nay sé& dwoc thé hién vao KQKD tir Q3/2024 tré di. Dbi voi
chién lwvoc gia ban cao, BMP sé& gap khé khan trong viéc ddy phan chi phi tang
thém vé phia khach hang trong giai doan nay.

Do d6, ching t6i dy bao ty suét lgi nhuan thuan sé gidm xudng 17,1% trong
ntra cudi ndm 2024, thap hon so vé&i 19,8% trong nira cudi nam 2023 va 21,8%
trong ntra dau ndm 2024. Dy bao clia ching tdi cho thay lgi nhuan thuan nira
cubi ndm 2024 dat 464 ty déng, khong ddi so véi cung ky va nira dau nam.
Chung t6i git nguyén dy bao lgi nhuan thuan nam 2024 & mirc 934 ty déng
(gidm 10% so v&i cung ky), thdp hon KHKD ctia Céng ty dé ra & mic 1.030 ty
dong (khong dbi so véi cung ky).

Duy tri khuyén nghi Nam giir, giiv nguyén gia muc tiéu va
dw bao lgii nhuan

Mac du dw bao nhu ciu sé& phuc hdi trong ntra cudi nam 2024, HSC van gitr
quan diém than trong vé trién vong loi nhuan trong dai han trong bdi canh Céng
ty dang danh mét thj phan. O giai doan nay, ching téi gitr nguyén dy béo loi
nhuan thuan tang trwdng véi tbc d6 CAGR giai doan 2024-2026 & mirc -10%.

BMP dang giao dich v&i P/E dw phéng nam 2024 & muirc 8,8 1an, thap hon so
v&i binh quan 7 ndm & mirc 9,4 1an. Loi suét ¢cb tic duy tri & mic cao 12%
trong 12 thang t6i va 10% trong nam tiép theo. Tuy nhién, do trién vong loi
nhuan kém hép dan va kha nang mét thém thj phan, chang t6i duy tri khuyén
nghi N&m gitr d6i voi BMP voi gia muc tiéu khong déi & mic 97.100d (tiém
nang tang gia 4%).
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Biéu dé 2: Thi phan 6ng nhwa, Viét Nam
Thi phan ctia BMP da giam xuéng murc thap nhét trong vong 5 ndm qua

= BMP NTP mHSG mKhac
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Nguén: Céc céng ty, HSC

Bang 3: KQKD Q2/2024, BMP
Chung t6i nhan thay loi nhuan Q2/2024 da phuc hdi 6n dinh, nhwng van cham hon so véi cac cong ty ciing nganh do chién luoc gia
ban cao cap cia BMP

Tiéu chi Q2/2023 Q1/2024  Q2/2024 °/; l.f:"l‘(”" qZ". St‘r’uj’;’c' 672023 6T2024 SO "I‘(’.'
San lwong tiéu thy (tan) 22,701 16,010 19,696 -13.2% 23.0% 46,910 35,706 -23.9%
Gia ban binh quan (triéu ddng/tan) 58.9 62.6 58.5 -0.5% -6.5% 59.2 60.4 2.0%
Doanh thu thuan (ty déng) 1,336 1,003 1,153 13.7% 15.0% 2,776 2,156 -22.3%
Loi nhuan thuan (ty ddng) 295 190 280 -4.9% 47.6% 575 470 -18.3%
Ty suét loi nhuan thuan (%) 22.0% 18.9% 24.3% 20.7% 21.8%

Nguén: HSC
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B4o cao KQ HPKD (ty ddng)

Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK
Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)
Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-22A

5,808
1,608
(632)

975
(102)
(4.94)

3.26
871
(177)

694

694
1,146

8,481
8,481
8,400
81.9
81.9
819

5,157
2,116
(783)

1,333
(27.1)
(2.13)

3.2
1,307
(266)

1,041

1,041
1,506

12,717
12,717
12,650
81.9
81.9
81.9

4,875
2,009
(814)

1,195
(22.5)

2.95
1,175
(241)

934

934
1,371

11,412
11,412
11,000
81.9
81.9
81.9

12-25F
5,118
1,898
(829)

1,069
(45.9)

3.10
1,026
(210)

816

816
1,250

9,964
9,964
9,500
81.9
81.9
81.9

12-25F

5,482
1,927
(915)

1,012
(58.5)

3.32
957
(196)

761

761
1,200

9,292
9,292
9,000
81.9
81.9
81.9

Bao cao LCTT (ty déng) 12-22A
EBIT 975
Khéu hao (170)
Lai vay thuan (102)
Thué TNDN da nop (131)
Thay ddi vén lwu dong (59.9)
Khac 121
LCT thuan tir HDKD 799
DAu tw TS dai han (70.0)
Gop vén & dau tw (922)
Thanh ly 797
Khac 50.0
LCT thuan tir HDDT (145)
Cb tirc tra cho CSH (467)
Thu tlr phat hanh CP 0
Tang/gidam no (2.11)
Khac 0
LCT thuan tir HDTC (469)
Tién & twong duong tién dau ki 173
LCT thuan trong ky 186
Anh hwéng cua ty gia 0.02
Tién & twong dwong tién cudi ki 359
Dong tién tw do 729

Céc chi sb tai chinh

12-22A

12-23A
1,333
(172)
(27.1)
(147)
461
54.0
1,623
(77.7)
(1,715)

106
(966;

0.01
(966)

359

0.01
1,545

12-23A

12-24F
1,195
(177)
(22.5)
(241)
(211)
62.4
786
(67.8)
(68.8)
46.2
15
24.8
(954)
0
(3.01)
0
(957)

821
(146)
0
675

718

12-24F

12-25F
1,069
(181)
(45.9)
(210)
(17.3)
83.2
882
(110)
4.87
(23.0)
987
(29.4)
(900)
0
1.58
0
(899)

675
(46.7)

629

772

12-25F

1,012
(188)
(58.5)
(196)
(0.30)
92.9
853
(162)
(29.7)
3.11
96.4
(91.8)
(778)

1.07

(777)

629
(15.2)

613

692

Bang can déi ké toan (ty dong)
Tién & twong duong tién
DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

359
965
279
577
36.0
2,215

386
7.20

2.00
64.4
370
830

3,045

55.2
91.4
188
403

o O O o

423
2,621
0
2,621

3,045

32,021
(303)

821
1,190
174
364
44.2
2,594

292
5.91

2.00
62.3
299
661

3,255

55.2
154
202
546

o © O o

565

2,690

2,690

3,255

32,857
(766)

675
1,121
311
487
41.8
2,637

163
4.99
0
2.00
62.3
341
574

3,211

52.2
146
191
521

o © O o

541
2,670
0
2,670

3,211

32,619
(623)

629
1,126
330
512
43.9
2,640

92.0
5.60

2.00
62.3
358
520
3,160

53.7
167

556

o © ©O o

575
2,585
0
2,585

3,160

31,583
(575)

613
1,096
355
548
47.0
2,660

64.0
7.09

2.00
62.3
384
519

3,179

54.8
185
214
592

o © O o

611

2,568

2,568

3,179

31,375
(559)

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

27.7
19.7
12.0
20.3
27.6
118
224
224
224
223
99.0

28.3
39.4
1.97
0.82
50.1
242
7.94

(11.4)
1.92
9.53
0.05
5.49

1.09
5.54
11.0
11.0
2.90
9.03

41.0
29.2
20.2
20.4
(11.2)
314
49.9
49.9
49.9
50.6
99.5

39.2
49.8
1.64
1.22
43.7
20.9
18.5

(26.5)
3.31
493
0.07
4.75

1.10
3.76
7.31
7.31
2.83
13.6

412
28.1
19.2
205
(5.47)
(8.93)
(10.3)
(10.3)
(10.3)
(13.0)
96.4

34.9
443
1.51
0.66
62.1
39.6
18.6

(21.5)
3.17
53.1
0.07
5.06

1.20
4.28
8.15
8.15
2.85
11.8

37.1
244
15.9
20.5
5.00
(8.86)
(12.7)
(12.7)
(12.7)
(13.6)
95.3

31.0
40.4
1.61
0.82
58.0
37.4
19.0

(20.2)
3.35
233
0.08
4.75

1.16
4.73
9.33
9.33
2.94
10.2

35.2
219
13.9
20.5
7.10
3.97)
6.75)
6.75)
6.75)
5.26)
96.9

29.5
39.0
1.73
0.84
56.3
36.5
19.0

(19.6)
3.48
17.3
0.09
4.50

1.09
4.96
10.0
10.0
2.96
9.68

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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