Cé phiéu | Viét Nam | Phat trién Bat dong san
Tong Cong ty Dau tw va Phat trien Cong nghiép -

am h Sc CTCP (BCM - HSX)

Bao cao nhanh Ngay 02/7/2026

DHCD: Hoan thién hé sinh thai tich hop

Tang ty trong
Gia muc tiéu: VND60,500
Tiém nang tang/gidm: 15.5%

= BCM da t6 chirc thanh cong DHQE). Ké hoach kinh doanh ndm 2026 dat muc
tiéu doanh thu dat 10,2 nghin ty dong (tang trwdng 4,2%) va LNST 3,9 nghin ty

Gia cb phiéu (ddng) (30/6/2026) 52,400 : )
M& Bloomberg BCM VN dong (tang trwdng 10,2%). Cac muc tiéu doanh thu va LNST nay cao hon lan
gﬁgg"(ﬁga;’ ;ﬁ;ﬁ;":‘tr(?) 50'500'22'2‘3‘2 lwot 50,?°Aa va 91,1% so v6i dv béo CL’Ja’HSC, do céng ty d&t muc tiéu doanh
Vén héa thi truong (7 d) 54234 thu dat & va dat KCN cao hon ky vong cta ching t6i.
g;’”gsm :;’:h"zr(gtjsm fgg; = Trong khi nhiéu co hgi dau tw mai trong mang ha tang (bao gébm cac tuyén
Slg CP NN duoc s& hivu (tr.dv) ‘352 metro va nang lwgng xanh) bat dau xuat hién, phwong an huy dong von théng
Slg CP NN dugc mua (tr.dv) 20.3 qua viéc phat hanh c6 phiéu (v&i kha nang pha loang ty I& s& hiru Nha nwéc)
fi"’lﬂh‘{”g lé s MR ?4923: ngay cang cho thy tinh kha thi cao. Mac du vay, bai toan thu xép vén van la
T§ |Z ferefr:;tcua 3.84%‘: i U g2l el
Cb déng Ion ___BND tinh Binh Duong (95.4%) = Chung t6i duy tri khuyén nghi T&ng ty trong vé&i gia muc tiéu 60.500d4. BCM
Nguon: Céng ty, Uéc tinh cia HSC dang giao dich v&i P/E trwot dw phong 1 nam la 23,6 1an, thap hon nhiéu so
o v&i binh quan 3 ndm & muc 34,1 l1an. C4 phiéu ciing dang c6 mirc chiét khau
Biou do gia : 33,4% so v&i RNAV (so vé&i binh quan tir khi méi dwa ra khuyén nghi 1an dau
50000 M e a0 e (& agu cninn) vao gitra thang 3/2025 & mirc 31%).
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Ngudn: Céng ty, FactSet

Tém tt tai chinh va dinh gia

Sw kién: Té6 chirc PHCD, tat ca cac t® trinh da dwoc

thong qua

BCM da td chirc thanh cong DHCD. KHKD nam 2026, phwong an chi tra cbd
trc nam 2025 va 16 trinh phat hanh c6 phiéu nham tuan tha quy dinh vé ty 1é
s& hiru d6i v&i cong ty dai ching da chinh thirc dwoc thong qua.

bat muc tiéu LNST tang truwéng 10%

Cubi nam: Thg12 12-25A 12-26F 12-27F KHKD ném 2026 cho théy muc tiéu doanh thu thuéq va LNST Ian lwot 1a 10,2
DT thuén (ty déng) 6953 6810 6943 nghin ty dong (tang trwdng 4,2%) va 3,9 nghin ty dong (tang trvdng 10,2%).
AR e oo 2% Doanh thu va LNST cao hon Ian lwot 50,2% va 91,1% so véi dy bao cia HSC,
LNT BC (ty déng) aso1 1677 2278  do chung toi dwa ra gia dinh than trong, cho rang doanh thu dat & va dat KCN
FCF (ty aéng) (79) (2524) (1183)  thap hon KHKD cla BLD. Bong lyc tang trwdng loi nhuén trong thoi gian toi
or (oo o 121 22T o6 dén tir hai dy an khu cong nghiép: Bau Bang M& rong (380 ha) va Cay
BVPS (ddng) 22581 24544 27399 Trwdng (700 ha), cung v&i nguon thu tir viéc ban dat nen tai dy an nha & xa
Tirudng EBITDA (%) 69 (25 27 héi Green City Binh Duong (3.394 cén). HSC lwu y réing BCM khang cung cép
EL‘;?S;ZSDEF’; E;; (9?53) ®21 358 56 lidu lien quan dén muc tiéu doanh thu cla tirng mang kinh doanh cho nam
Ty suét EBITDA BC (%) 374 296 359 2026.

Ty suét LNTT (%) 53.8 317 452 ; . . ) .

Ty suét LNT BC (%) 504 246 328 BLD cling da cong bo KQKD ntra dau nam 2026, v&i doanh thu thuan va LNST
Ly'fh“j ‘/@CCSTH("/:/) ggf e oon dat lan lwot 2.418 ty dong (giam 44,6% svck) va 292 ty dong (giam 83,9%
RoAE () 160 e6ss 84  SVCK). LNST nlra dau nam 2026 bang 14,4% duy bao cho ca nam cla ching
ROACE (%) 6.17 414 514 t6i, trong khi hoan thanh 7,5% KHKD cua BLD dé ra.

EV/doanh thu (Ién\) 10.9 11.5 11.4 z i . . . . 2 ..

EV/EBITDA BC (1an) 20 37 318 Ke hoach phat hanh va chi tra co tirc

P/E Df: (lan) 15.5 32.3 23.8 b . ) . .

E’fs‘:f‘é”t)cwc e 53; 213 191 BCM d& dé xuat UBND TP.HCM — dai dién chi s& hiu phan vén Nha nwéc —

Nguén: Bloomberg, HSC wéc tinh

M6 ta doanh nghiép

BCM la nha phat trién khu cdng nghiép hang dau
tai Viet Nam, v&i hon 6.000 ha dat cho thué. Bén
canh cho thué dat, BCM da phat trién mot hé sinh
thai toan dién dé hé tro mang kinh doanh khu céng

nghiép cét 16i

Chuyén vién phan tich
Bui Thi Thuy Trang
Chuyén Vién , Nganh Bat Bong San
trang.btt@hsc.com.vn

+84 28 3823 3299 Ext. 172

phé duyét 16 trinh giam ty Ié s& hiru Nha nwoc tir 95,4% xuéng trén 65% trong
giai doan 2026-2030 théng qua hinh thirc phat hanh cb phleu ra cong chung.
Phwong an nay nham giup cong ty tuan tha quy dinh vé ty 1é cb phiéu tw do
chuyén nhwong, déng thei bd sung nguon vén dé trién khai danh muc dw an

¢ quy md Ién trong cac linh vire ha tang, d6 thi va khu céng nghiép.

Ban géc bang tiéng Anh ciia bao céo nay duoc phat hanh vao ngay 1/7.

(Xem tiép trang 2)

Bang 1: Ké hoach kinh doanh nam 2026, BCM

Doanh thu 9,819 10,230 4.2% 6,810  -30.6% 50.2%
Ho6 Thi Kiéu Trang, CFA LNTT 3,743 4,130 10.3% 2,157 -42.4% 91.5%
Giam dé6c, Nganh Bat Bong San LNST 3,525 3,883 10.2% 2,032 -42.4% 91.1%

trang.htk@hsc.com.vn
+84 28 3823 3299 Ext. 129
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Cu th&, BCM hién chwa dap &ng didu kién vé co cau cb déng clia cong ty dai
chung theo Luat Chirng khoan (Luat s6 56/2024/QH15). Quy dlnh nay yéu cau
cac cong ty niém yet trwde ngay 1/1/2021 phai dam bao ty 1é cod ph|eu co quyen
biéu quyet do cac cb déng nhé ndm g|u t6i thiéu 1a 10% (tren téng sb co phiéu
co quyen biéu quyét do it nhat 100 cb doéng khong phai cb déng I&n nam gid
tinh dén ngay 1/1/2026). M&c du vay, Luat s6 68/2025/QH15 da cho phép BCM
dwoc duy tri tw cach céng ty dai chiing nhé vao cac diéu khoan chuyén tiép.

Du 1 trinh trién khai cu thé& van chwa dwoc xac dinh, chung t6i danh gia viéc
gidm ty 1é s& hiru Nha nwédc ngay cang tré nén kha thi va la tin hiéu tich cyc
vé mat clu truc, dwoc hd tro béi khudn khd phap Iy vira méi ban hanh trong
thoi gian gan day.

Cb tirc bang cb phiéu: BCM sé tién hanh chi trd cé tirc bang cb phiéu cho
KQKD n&m 2025 vai ty 1&é 14%. Cb dong dang nam gitr 100 cb phiéu phé théng
s& duoc nhan 14 ¢b phiéu mai. Phuong an chi tra ¢ tirc nam 2026 du kién 12

10% (khoang 1.180 ty dong). Tuy nhién, hinh thirc chi tra bang tién mat hay cb
phiéu van chwa dwoc cong bb.

Céng béd cac dw an chinh dang dwerc trién khai

Mang BDS KCN tiép tuc la dong lwc ting trwéng loi nhuan cbt I6i ctia BCM.
HSC nhén thay viéc tap trung chién luwgc vao cac KCN sinh thai va cong nghé
cao la nd lwc nham tai dinh vj loi thé cho thué cta BCM. Chién lugc nay hwéng
t&i viéc nang cap ha tang xanh nhu mét yéu t6 khac biét hoa cbt I6i dé thu hut
va gitr chan dong vén FDI chét lwgng cao. Déi véi cac KCN hién hiru, BCM
dang tién hanh nang cap cac KCN My Phuwéc 1-3, Théi Hoa va Bau Bang thanh
cac khu cdng nghiép xanh, dap &ng cac tiéu chudn ESG. Trong khi d6, cac dw
an trong diém s8n sang mé& ban la KCN Bau Bang M& rong va KCN Cay
Trwdng ngay tir dau da dwoc thiét ké theo md hinh KCN sinh thai.

Mang BDS nha &: Danh muc dy an ngén han bao gébm ba dw an: Green City
Binh Dwong (1.394 can ho thap tang), Green City Binh Dwong Giai doan 2
(2.000 c&n ho thap tang), va mét té hop chung cw cao tang trén dai 16 Lé Loi
(4.222 can tai Binh Dwong) huéng dén phan khuc trung cép. Trong khi do,
danh muc dw an nha & xa héi véi hon 10.000 c&n dy kién sé& dwoc ban giao tir
nam 2026 (cung v&i khodng 31.000 cdn bd sung dwoc 1én ké hoach cho giai
doan 2028-2035). Danh muc dw &n nay gitp cting c¢b chién lwoc thu hat va gitr
chan ngudn lao déng — yéu t6 nén tang tao nén nang lwc canh tranh cho céac
KCN ctia BCM, déng thoi phu hop véi yéu td xa héi (S) trong dinh hwéng chién
lwgc ESG cua cong ty.

Gia tang gia tri quy dat théng qua viéc tham gia phat trién
ha tang

Nhin vé dai han, BCM huéng téi muc tiéu quy tu cac tai san chién lwoc gdbm
quy dat, nang lwong, ha tang sé va ha tAng giao théng vao mét hé sinh thai tich
hop duy nhét. Chién lwoc nay nhadm thu hit nhém khach hang thudc cac nganh
céng nghiép céng nghé cao nhw ban dan va trung tam di¥ liéu, ddng thoi téi wu
héa va gia tng gia tri quy dat doc theo cac hanh lang cao téc, tuyén metro va
duong sat.

Vé ha tang giao théng, BCM dang tham gia vao hang loat dw an giao théng
dwéng bo trong diém, bao gdm cac tuyén cao tbc My Phwéc - Tan Van, cao
tdc TP.HCM - Tha Dau Mét - Chon Thanh, dwong Vanh dai 4 va dw an mé
réng Quéc 16 13. Bé b tro cho cac mang lwdi nay, cdng ty da dé xuéat xay dwng
mot tuyén duéng sat dai 153 km, két néi truc tiép cac trung tdm cdng nghiép
va logistics ctia BCM véi hé théng cang nuoc sau Cai Mép. Vé& mat giao thong
d6 thi, BCM va THACO dang cuing dé& xuét nghién ciru hai tuyen metro: Tuyén
s6 1 (Thanh phé mé&i Binh Dwong - Subi Tién) va Tuyén sb 2 (Tha Dau Mét -
TP.HCM), v&i tdng vén dau tw hon 124 nghin ty déng; dw kién khéi cong vao
nam 2027.

BCM dang thuic ddy trién khai hai dw an dién mat trei ndm lién ké cac khu cong
nghiép cda minh 1a Bau Bang 1 (200 MWp) va Bau Bang 2 (100 MWp). Hai nha
may nay hién trong giai doan nép hd so xin chap thuan chu trwong dau tw,
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nhdm muc tiéu cung cap ngudn nidng lwong tai tao 6n dinh cho cac khu céng
nghiép sinh thai cda cong ty tai Bau Bang va Cay Truwong.

Duy tri khuyén nghij Tang ty trong; gia muc tiéu 60.500d

HSC duy tri khuyén nghi Tang ty trong v&i gia muc tiéu 60.500d4. BCM dang
giao dich v&i P/E trwot dw phéng 1 nam la 23,6 1an, thap hon nhiéu so véi binh
quan 3 ndm & mirc 34,1 1an. C4 phiéu ciing dang giao dich v&i mirc chiét khau
33,4% so vé&i RNAV (so véi binh quan ti khi méi dwa ra khuyén nghj lan dau
vao gitra thang 3/2025 & mirc 31%).
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Bao cao nhanh - Téng Céng ty Dau tw va Phat trién Céng ng

p - CTCP (BCM)

BCTC va chi s tai chinh chu chét

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

12-24A

5,195
3,392
(1,737)
27.2
(43.5)
1,638
(1,142)
1,955

2,451
(142)
(204)

2,106

2,106
1,901

2,034
2,034

994
1,035
1,035
1,035

12-25A

6,953
4,165
(1,748)
53.8
(106)
2,365
(1,255)
2,633

3,743
(217)
(24.5)

3,501

3,501
2,602

3,383
3,383

10.7
1,035
1,035
1,035

6,810
3,352
(1,633)
0

0
1,719
(1,411)
1,849

2,157
(125)
(354)

1,677

1,677
2,016

1,621
1,621
1,035
1,035
1,035

12-27F
6,943
4,022
(1,711)
0

0
2,311
(1,422)
2,248

3,136
(182)
(676)

2,278

2,278
2,493

2,201
2,201
1,035
1,035
1,035

8,452
5170
(2,189)

2,982
(1,356)
2,912

4,538
(264)
(655)

3,619

3,619
3,165

3,497
3,497

1,035
1,035
1,035

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC
Tién & twong duong tién dau ki
LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

12-24A

12-26F 12-27F
2365 1,719 2311 2982
(238)  (297)  (183)  (183)
(1,255) (1,411) (1,422) (1,356)
(217)  (125)  (182)  (264)
(157) (2,867) (3,954) 950
(1,196) 644 2,102 0
(223) (1,743)  (963) 2,495
(156)  (781)  (220)  (220)
(2,739) 0 0 0
354 0 0 0
670 0 0 0
(1,876)  (781)  (220)  (220)
(11.1) 0 0 0
2250 2,564  (597)  (597)
2,239 2,564  (597)  (597)
2205 2,350 2,391 611
140 409 (1,780) 1,678
2,345 2,391 611 2,289
(379) (2,524) (1,183) 2,275

12-25A 12-26F 12-27F

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

2,210
295
8,066
21,206
55.9
31,833

3,968
129
2,674
592
18,896
684
26,943

58,777

7,903
574
10,765
21,453

15,725
0
1,120
16,844

38,298
20,479

0
20,479

58,777

19,787
21,123

2,350
339
6,566
22,179
29.6
31,464

1,749
65.4
2,566
592
24,095
410
29,478

60,941

9,672
321
10,589
21,657

14,275
0
1,637
15,913

37,569
23,372

0
23,372

60,941

22,581
21,259

2,391
339
6,828
25,128
29.6
34,716

1,948
59.1
2,857
592
25,300
410
31,166

65,882

9,744
353
10,872
22,072

16,769
0
1,637
18,406

40,478
25,403

0
25,403

65,882

24,544
23,782

611
339
6,979
29,002
29.6
36,961

1,927
52.4
2,922
592
25,446
410
31,350

68,310

9,815
388
10,872
22,215

16,100
0
1,637
17,738

39,952
28,358

0
28,358

68,310

27,399
24,965

2,289
339
7,404
27,487
29.6
37,550

1,906
45.3
2,987
592
28,358
410
34,299

71,848

9,793
427
10,872
22,054

15,526
0
1,637
17,163

39,216
32,632

0
32,632

71,848

31,528
22,690

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

65.3
36.6
40.5
5.78
(34.1
(35.4
(132
(132
(13.2)
24.3
48.9

105
4.84
0.09
(0.47)
4,293
1,633
116

114
43.6
1.44
13.5
1.48

14.5
39.7
25.8
25.8
2.65
1.90

509 492 579 612
374 296 359 374
504 246 328 428
581 581 5.81 5.81
338 (208) 196 217
369 (225) 237 269
66.3 (521) 358 589
66.3 (521) 358 589
66.3 (521) 358 589

(98.9) =

0.32 - - -

160 683 848 119
6.17 414 514 622
012 0.11 010 0.2
(0.09) (1.01) (042)  0.84
2903 2,653 3624 3,058
859 721 872 824
420 372 485 475

96.1 98.4 925 729
40.7 41.6 39.3 36.3
1.88 1.22 1.62 2.20
9.53 13.6 10.8 8.24
1.45 1.57 1.66 1.70

10.9 1.5 1.4 9.10
29.0 38.7 31.8 24.3
15.5 323 23.8 15.0
15.5 323 23.8 15.0
232 213 1.91 1.66
0.02 - - -
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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