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Bao cao nhanh Ngay 16/4/2026

Nam gilr Q1/2026: L¢i nhuan thuan giam 10% svck do

Gia muc tiéu: VND48,900 “ h h At A b Ph ”, Q X < > d h

Tiém nang tang/gidm: 5.2% ngwng ho’p nhat san bay u Quoc va mang dic

vu an ninh

Gia cd phiéu (déng) (9/4/2026) 46,500

Ma Bloomberg ACV VN

Gié caofthép 52 tudn (d) 42,900-67,100 = San lwgng hanh khach trong Q1/2026 ctia ACV dat 31,7 triéu lwot (khéng bao gém

S..TGD.(bq 5 phién) (tr.d) o san bay Phi Quéc), tang 11,7% so vai cling ky (hodc tang 5,9% so voi Q1/2025 khi
on hda thi trwong (ty d) 166,563

Vén hoa tri trueng (tr.USD) 6.327 van con san bay Phu Quoc) B4t chap nhivng bt én tai khu virc Trung Bong dén

Slg CP Iwu hanh (tr.dv) 3,582 dén viéc huy mot sb chuyen bay trong thang 3, tac dong tdng thé 1én KQKD cuia

Slg CP NN dwoc s& hibu (tr.dv) 1,755 ACV van & mirc han ché.

Zlifhzyg, ?éw:;,:gjua,\(f,zdv) 419’%%.2 * Trong nam 2026, dich vu an ninh hang khong va cang hang khong Phu Quéc_: khong

Ty 1& s& hvu cia NN 2.09% con dwoc hgp nhat vao BCTC cula AQV. Hé qua la, chung toi wéc tinh lgi nhuan

Ty 16 freefloat 4.60% thuan va doanh thu Q1/2026 s& giam lan lwgt 10% (con 2.450 ty dong) va 6% (con

Cb dong lén I B Tai Chinh (95.4%) 6.000 ty dong) so v&i cung ky ndm trwege. Tuy nhién, néu tinh trén co s& so sanh

Nguon: Céng ty, Ubc tinh cda HSC twong dwong (tire 1a loai bo tac dong cua viéc ngirng hop nhat san bay Phi Quoc),

e HSC dy bao lgi nhuan sé tang 28% va doanh thu tang 11% so v&i cung ky.

Blauldolgld — — » ACV dang giao dich v6i EV/EBITDA trugt dw phong 1 nam la 10,6 1an, thdp hon so

100000 e noex (G auenion) v&i binh quan 3 ndm & m&rc 12,8 1an.

Sw kién: Dw bao lgi nhuan Q1/2026

50000 Can lvu y rang san bay Quéc té Phi Quéc da dugc chuyén nhugng thanh
oo cdng cho Sun Group (mét tap doan bat déng san tw nhan) vao nam 2025. Ngoai
" o th " ra, trong ntra dau nam 2025, ACV ciing da hoan tat viéc chuyén giao mang

4125 Tel25 T8/25 TI0/25 T12/25 T2I26 T4126 dlCh vu a’n ninh Sang 86 Céng an. DO dé, ném 2026 Ié n’ém déu t|én Cé Sén bay
Nguén: Céng ty, Factset ~ Phu Quoc va dich vu an ninh khong con dwoc hop nhat vao BCTC cua ACV.
Nham phan anh diéu nay, HSC thé hién song song di liéu Q1/2025 thyc té

Tém tét tai chinh va dinh gia (bao gébm san bay Phi Quéc va mang an ninh) cung véi dw bao lgi nhuan cho
Cuoi nam: Thg12 12-25A  12-26F 12-27F 3 AiA ? A H : 2 : ‘ X At 1A A
SRR 5060 26786 31605 Q;1/2925 da dieu gA:hlnh. Vleibal.‘hal mang kinh d,oanh nay nAham }hleF lap mot
EBITDA de (ty ddng) 16.882 19387 21539 néen tang twong dong, tao diéu kién cho viéc so sanh lgi nhuan mét cach minh
LNTT (ty déng) 14,915 13,531 6,905 bach hon.

LNT BC (ty ddng) 9745 8516 3,743 i i i

FCF (ty ddng) (12,809) (49,608) 9,252 A Y A oy 3 A A 3
oo o (oo 22 S‘an lwong hnanh.khach Q1!2026 virng chac bat chap tinh
DPS (déng) 0 0 o hinh xung dét tai Trung Péng

BVPS (dong) 19,505 21,882 22,927 .
:"U’{mg Eggg/éq;) 118465 312468 16161 Trong Q1/2026, ACV da phuc vu 31,7 triéu gt hanh khach (khdng bao gom
T e DR ael €20 ©8% sanbay Pha Quéc), tng 11,7% so vai ciing ky, hodc tang 5,9% so véi Q1/2025
Ty suét EBITDA BC (%) 650 724  68.1 (khi van con san bay Phu Quéc).

Ty suét LNTT (%) 57.5 50.5 21.8 . . N s ) i i . oo . .

Ty suét LNT BC (%) 418 354 132 Ban gbc bang tiéng Anh cua bao cao nay dwoc phat hanh vao ngay 10/4.

Ty 18 LN tra CT (%) 0 0 0 B

No thudn/VCSH (%) 7.85 69.2 54.0 (Xem tiep trang 2)
ROAE (%) 16.7 12.8 5.19

ROACE (%) 18.7 12.8 5.47 2 . A z H A

EV/doanh thu (1n) 6.22 8.08 6.07 Bang 1,‘ U’fyc tinh lgi nhuén 91/2026"AC,V N ..

EV/EBITDA BC (I4n) 9.57 12 891 HSC wérc tinh doanh ;hu Q1 tang 6% va !Q’I nhuan thuan giam 10%. Tuwong

P/E BC (&n) 17.1 196 445 dwong doanh thu thuan va lgi nhuan thuan tang trwdng lan lvot 11% va 28%

P/B (1an) 2.38 213 2.03 Piéu chinh Q/25
Loi suét cb tirc (%) ) 0 0 0 v do (khéng hop nhat Sd"?k (?lﬂzhs
Ngudn: Bloomberg, HSC wéc tinh ieu chinh)
Doanh thu bao cao 6,350 5,385 6,000 -5.5% 11.4%
M6 ta doanh nghiép Doanh thu (Doanh
Céng Hang Khong Viét Nam quén Iy va diéu hanh thu+thunhaptai 5459 4864 5200 -10.8% 6.9%
22 san bay trén ca nudc. Trong do, ¢6 7 san bay chinh, khong gom tai
Quéc té. Hién tai, Cong ty dang trién khai xay dwng san khu bay) )
hai dw an I6n la SBQT Long Thanh va nha ga 3 Doanh thu ACV tt
clia san bay SBQT Tan Son Nhét. m'ar:g kinh doanh 5,579 4,614 5,000 -10.4% 8.4%
cot I16i
Chuyén vién phan tich Thu nhap tai chinh 250 250 192 -23.3% -23.3%
V& Thi Ngoc Han, CFA CRNipigsoleo 3,865
Giam Déc Cép Cao, Ngénh Cc”)ng Nghiép LNTT (Chl.tlnh ACV) 3,461 2,388 3,100 -10.4% 29.8%
han.vin@hsc.com.vn LT IRIIERERD g 2,410 2,900  -16.9% 20.3%
+84 28 3823 3299 Ext. 314 cot G .
Lei nhuén thuan tie
Ché Thi Mai Trang lgvi ich 06 dong 2,713 1,911 2,450 -9.7% 28.2%
Trwdng phong, Nganh Céng Nghiép thiéu so i
trang.ctmai@hsc.com.vn Nguédn: ACV, HSC
+84 24 3933 4693 Ext. 4848
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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B4o cao nhanh - Téng CTCP Cang hang khéng Viét Nam (ACV) Ngay 16/4/2026

Méc du vay, da tang trwdng san lwgng nay cho thay kha néng chéng chju dac biét
tot, nhat 1a khi xét dén nhirng gian doan nhé ttr viéc hdy cac chuyén bay quoc té
trong thang 3.

Dwa trén di¥ liéu sén lwgng nay, HSC du bao doanh thu (bao gdm ca tai san khu
bay) trong quy clia ACV sé dat khoang 6 nghin ty ddng, gidam 5,5% so véi cung ky
nhwng tang 11,4% trén co s& so sanh twong dwong. Chung toéi dw bao lgi nhuan
thuan (thuéc vé cbd déng ACV) sé dat 2.450 ty ddng, gidm 9,7% so véi cung ky
nhwng tdng manh 28,2% trén co s& so sanh twong dwong. Sy gia tdng manh mé
clia san lwgng hanh khach da gitip phat huy téi da hiéu qua kinh té& theo quy mé,
tao don by gilp cai thién ty suat lgi nhuan.

Lwu y réng, ching t6i dw bao doanh thu thudn ndm 2026 dat 26,8 nghin ty déng
(tdng trwdng 3,2%) va loi nhuan thuan dat 9.475 ty dong (gidm 12,6% so v&i cling
ky), phan anh viéc ngirng hop nhat san bay Phi Quéc va mang dich vu an ninh.
Tuy nhién, trén co s& so sanh twong dwong, doanh thu thudn dy kién sé ting
trwdng 19%.

Loi nhuan thuan dy kién giam nhe 2% so vai cung ky. Ap Iwc nay chdi yéu dén tir
viéc gia tang chi phi khau hao khi nha ga T3 Tan Son Nhat va dw an mé rong nha
ga T2 Néi Bai di vao van hanh.

Néu ACV dat dwoc két qua nay, cong ty sé hoan thanh lan Iuot 22% va 26% dw
bao doanh thu va Igi nhuan thuan ca nam 2026 cla chuing toi.

C6 kha nang ghi nhan lgi nhuan khéng thwong xuyén tir viéc
chuyén nhwong san bay Phu Quéc

Xin nhég lai, ACV da chuyén nhwong thanh cdng toan b cac nha ga tai sén bay
Phi Qudc cho Sun Group vao cudi ndm 2025. Sun Group da chinh thirc tiép quan
va van hanh san bay nay tir ngay 1/1/2026.

Theo BCTC ctia ACV tinh dén cudi nam 2025, gia tri sd sach thuan clia cac tai san
nay la 698 ty ddng (dwa trén nguyén gia 2.106 ty ddng va khau hao Ity ké& 1.408 ty
ddng). Do d6, bat ky khoan thanh toan nao tir Sun Group vuot qua gia tri 698 ty
ddng nay sé& dwoc ghi nhan la khoan loi nhuan khéng thudng xuyén cho ACV.
Chung téi ky vong giao dich nay sé& dwoc hoan tat trong Q2 hodc Q3 ndm 2026,
thei diém ma khodn loi nhuan khéng thwéng xuyén nay sé dwoc hach toan.

Ky vong kién toan boé may lanh dao tai DHCD sap téi

Xin nhac lai, ngay 4/3/2026, ACV théng bao B6 Céng an da tam giam Chu tich
HDQT Vii Thé Phiét va Pho Tong Giam déc Nguyén Tién Viét dé phuc vu didu tra
v& hanh vi vi pham quy dinh d4u thau. Bién déng nhan sw cap cao nay dién ra trong
bbi canh ghé Téng Giam déc van dang bé tréng, khién Cha tich HDQT tré thanh
ngwdi dai dién phap luat duy nhat cta cbng ty theo quy dinh tai Piéu lé doanh
nghiép cap nhat vao thang 1/2025. pé trng pho tinh hinh nay, ACV da thuc hién
cac bién phap tam thoi béng cach bd nhiém thanh vién HDQT L& Van Khién lam
ngwdi dai dién phap luat mai va sau do la Quyén Chd tich HDQT ké tir ngay
18/3/2026.

Chung t6i danh gia sw bd nhiém nay 1a tam thdi va ky vong ky DHCD sap téi (dw
kién t& chirc vao thang 6/2026) sé la sw kién quan trong dé kién toan bé may lanh
dao. Viéc thanh lap mét HDQT va Ban Diéu hanh 6n dinh hién 1a wu tién hang dau,
dé&c biét khi dw an San bay Quéc t& Long Thanh dang bwéc vao giai doan xay dung
cudi va tién t6i van hanh thir nghiém. Chudng t6i cho ring viéc kién toan bd may
lanh dao cAp cao la yéu ciu cép thiét d& dam bao tinh &n dinh va hiéu qua van
hanh. Pay la yéu té then chét gitip cong ty vibng vang buéc vao giai doan chuyén
minh chién lwoc tiép theo.

Duy tri khuyén nghi Nam giir v&i gia muc tiéu 48.900d (tiém
nang tang gia 5%)

ACV dang giao dich véi P/E treot dw phong 1 nam 1a 10,6 1an, thap hon so voi
binh quan 3 nam & mic 12,8 lan. Chung t6i duy tri khuyén nghi Nam gitr doi voi
ACV, véi gia muc tiéu khong doi Ia 48.9004 (tiem nang tang gia 5%).
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Ngay 16/4/2026

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)
Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

22,597
13,873
(1,413)

12,461
1,634
336
334
14,465
(2,788)
(1,256)

10,421

9,366
14,750

4,787
2,615

0
2,177
2,177
3,582

12-25A
25,960
15,785
(1,867)

13,919
517
432

475

14,915

(2,845)

(1,229)

10,842

9,745
16,882

3,925
2,720

0
2,763
3,582
3,582

12-25A

26,786
15,625
(1,751)

13,875
(847)
454
490
13,531
(2,706)
(1,350)

9,475

8,516
19,387

2,645
2,377

0
3,582
3,582
3,582

31,605
9,624
(2,029)

7,595
(1,225)
477
57.8
6,905
(1,381)
(1,359)

4,165

3,743
21,539

1,163
1,045

3,582
3,582
3,582

35,913
12,925
(2,288)

10,637
(539)
500
65.7
10,664
(2,133)
(1,494)

7,037

6,325
24,367

1,964
1,766

0
3,582
3,582
3,582

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC

Tién & twong duong tién dau ki

LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

12-24A
12,461
(2,289)
1,634
(2,418)
(2,750)
(69.1)
9,574
(13,263)
307
7,156

0
(5,800)
(7.20)

0

(406)

(414)
2,844
3,361

102
6,307

(3,689)

12-24A

13,919
(2,964)
517
(2,582)
2,124
198
16,682
(29,492)
122
11,028
0
(18,342)
(8.80)
(3.94)
(@21)

(434)
6,307
(2,093)
26.4
4,240

(12,809)

12-25A

12-26F
13,875
(5,512)
(847)
(2,706)
3,426
(1,145)
20,723
(70,331)
833

0

0
(69,498)
0

0

48 544

48,544
4,240
(231)
0
4,009

(49,608)

12-26F

12-27F
7,595 10,637
(13,943) (13,730)
(1,225)  (539)
(1,381) (2,133)
(10,236)  (7.680)
(1.617)  (1,373)
10,456 15,121
(1,204)  (3.97)
688 927

0 0

0 0

(515) 923

0 (3,225)

0 0

(425) (10,156)
(425) (13,381)
4,009 13,525
9,516 2,663
0 0
13,525 16,187
9,252 15117

Bang can déi ké toan (ty dong)
Tién & twong duong tién
DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

6,307
20,249
12,309

294

1,537

40,695

32,920
12.1

0

175
2,832
647
36,587

77,282

396
1,685
2,155
7,634

9,346
0.40
261
9,607

17,241
59,984

56.4
60,041

77,282

27,554
3,436

4,240
10,505
8,253
352
3,492
26,842

60,119
1.7

0

177
3,012
756
64,076

90,918

412
2,989
4,315

11,317

9,300
0.40
371
9,672

20,989
69,873

56.4
69,930

90,918

19,505
5,472

4,009
4,554
8,603
386
3,603
21,155

124,175
13.3

0

177
2,693
762
127,820

148,974

0
3,278
4,673

11,902

58,256
0.40
371
58,627

70,529
78,389

56.4
78,445

148,974

21,882
54,247

13,525
18,963
10,646
761
4,251
48,146

111,433
15.0

0

177
2,693
762
115,080

163,226

0
6,457
8,597

22,835

57,830
0.40
371
58,202

81,037
82,132

56.4
82,188

163,226

22,927
44,306

16,187
21,548
12,472
795
4,830
55,833

97,705
16.8

0

177
2,693
762
101,354

157,187

0
6,752
8,963

23,852

47,674
0.40
371
48,046

71,898
85,233

56.4
85,289

157,187

23,793
31,487

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

61.4
65.3
46.1
19.3
12.8
39.3
424
424
42.4

nm

18.9
19.1
0.31
0.77
12.3

515
70.5

5.74
12.6

N/a
0.66
5.33

3.74
573
9.71
17.8
1.69

0

60.8
65.0
41.8
19.1
14.9
145
4.04
(18.0)
4.04
nm
0

16.7
18.7
0.31
1.20
12.6
296

107

7.85
10.7

N/a
0.58
237

6.22
9.57
11.8
171
2.38

0

58.3
724
354
20.0
3.18
14.8
(12.6)
(32.6)
(12.6)
nm

0

12.8
12.8
0.22
1.49
12.6
281

107

69.2
391
16.4
3.01
1.78

8.08
11.2
17.6
19.6
213

0

12-27F
305  36.0
68.1 67.9
132 19.6
200 200
180 136
1.1 13.1
(56.0)  69.0
(56.0)  69.0
(56.0)  69.0
nm nm

0 0
519 841
547 777
020 022
138 1.42
126 126
177 198
107 107
540 370
354 303
620 197
269  1.96
2.11 2.34
6.07  4.92
8.91 7.25
400 237
45 263
203 195
0 0

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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B4o cao nhanh - Téng CTCP Cang hang khéng Viét Nam (ACV) Ngay 16/4/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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