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ACG - Doanh thu tiép tuc vugt ky vong nhd doanh so trong
nudc tich cuc trong quy 2, Igi nhuan cot 16i nhin chung
phu hgp vGi du bao - Bao cao KQKD

Doanh Nghiép

CTCP G6 An Cudng (ACG) dé cong bo KQKD quy 2/2026 vdi cac chi tiét nhu sau:

® Doanh thu thuan: 1.239 ty dong (+12% QoQ, +29% YoY).
® |NST sau lgiich CDTS: 132ty déng (+18% QoQ, -4% YoY).
® |NST saulgiich CDTS c6t 16i: 134 ty dong (+23% QoQ, +24% YoY).

KQKD 6T 2026:

® Doanh thu thuan: 2.349 ty dong (+33% YoY; hoan thanh 50% du bao nam 2026 cla chung
t6i).

® | NST saulgiich CDTS: 244ty dong (+10% YoY; hoan thanh 38% du bao nam 2026 cla
chung toi).

® | NST saulgiich CDTS cot 16i: 244 ty dong (+28% YoY; hoan thanh 38% du bao nam 2026
cula chung t6i).

Nhu cau trong nudc manh tiép tuc thuc déy téng trudng doanh thu hai chir sé trong quy, trong
khi xuét kndu van & mlc thap: Doanh thu thuan quy 2 tdng 29% YoY va 12% QoQ, hoan toan nhd
doanh s6 ban trong nudc (chiém 87% téng doanh thu; +13% QoQ, +45% YoY), trong khi xuat
kh&u tryc tiép giam 26% YoY, du tang 4% QoQ. Theo do, doanh thu 6T 2026 tang 33% YoY,
hoan thanh 50% du bao ca nam 2026 cua chung téi - cao han dang k€ so vai ty trong khoang
40% ma 6 thang dau nam thudng dong gop vao két qua ca nam trong qua khu (binh quan cac
nam 2018, 2019, 2024, 2025). Dién bién tich cuc nay phu hop vdi viéc ban I&nh dao nang ké
hoach tai DPHCPD vua qua, khi ACG cho biét cac nha may dang van hanh & muic cong suat cao,
lugng don hang tén dong 16N va nhu cau dat hang trong nudc ¢ muc cao. Doanh s6 xuét khau
truc ti€p giam so vdi cung ky trong quy thir hai lién tiép, knién két qua 6 thang dau nam giam
24% YoY, ma chung t6i cho Ia do muc nén cao clia ndm ngoai, khi doanh sé xuét kndu dugc hd
trg boi nhu cau front-loading.

Bién Igi nhuan gop cai thién so v8i quy trudc nhd bién Igi nhuén xuat khdu phuc héi manh, tuy
nhién bién Igi nhuan trong nudc gidm dan dén muic thu hep bién Igi nhuén so véi cling ky: Bién
Igi nhuan gop quy 2/2026 dat 28,4% (so vGi 27,8% trong quy 1va 30,1% trong quy 2/2025). Muc
cai thién so vai quy trudc chu yéu nhd bién Igi nhuan gdp mang xuat khau tang (25,2% so Vo
19,1% trong quy 1va 17,8% trong quy 2/2025), trong khi muc giam YoY chu yéu do bién Igi nhuan
gbp mang trong nudc thap hon (28,9% so vai 29,2% trong quy 1va 33,7% trong quy 2/2025) do
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CO c4u san pham dich chuyén sang cac san pham co bién Igi nhudn thap hon (theo cong ty).
Nhin chung, bién Igi nhuan gop 6T 2026 dat 28,1% (so vGi 29,8% trong 6T 2025) - thap hon du
bao ca nam cua chung téi la 30,8%.

Ty Ié chi phi SGSA cét I6i tiép tuc céi thién nhé don bay hoat dong: Chi phi SGSA c6t 16i/doanh
thu gidm con 16,7% trong quy 2 (so vGi 17,7% trong quy 1va 18,3% trong quy 2/2025) - phu hgp
vé&i ky vong clia chung t6i, do khoang 50-60% chi phi & chi phi c6 dinh, nén tang truang doanh
thu manh hon trong quy nay tiép tuc tao ra don b&y hoat dong. Chi phi SG&A cot 16i/doanh thu
6T 2026 dat 17,1% (so vdi 18,9% cung ky ndm trudc va du bao ca nam cua chung toi la 16,2%) -
phu hap véi ky vong cla chung toi. Trong quy nay, ACG tiép tuc khéng ghi nhan khoan trich 18p
hay hoan nhap du phong ng xau nao dang ké.

Thu nhap tai chinh gidm so véi cuing ky do knéng con khodn I4i thoai von mdt Ian clia nam trudc:
Thu nhép tai chinh quy 2 dat 41ty déng (-4% QoQ, -45% YoY do thu nhap tai chinh quy 2/2025
bao gobm khoan 14i thoai vén mét 1an 36 ty dong tu viéc ban c& phan tai Thang Loi Homes).

Chi phi tai chinh tdng manh do du ng vay tang: Chi phi tai chinh quy 2 dat 19 ty dong (+51%
QoQ, +40% YoY), chu yéu do du ng vay tang: du ng vay binh quan quy 2 dat gan 1.677 ty dong
(+36% QoQ, +109% YoY). Nguyén nhan chd yéu dén t viéc vay von dé tai trg chi phi dau tu cho
nha may An Cudng Bong Nai - khodan muc chung t6i chua dua vao du bao hién tai.

Nhan dinh ctia chung t6i:

Doanh thu 6T 2026 hoan thanh 50% du bao nam 2026 hién tai clia chung tbi, cao hon dang ké
SO VOi ty trong khoang 40% ma 6 thang dau nam thudng dong gop vao két qua ca nam trong
cac nam trudc, cho thay tiém nang diéu chinh tang doi vai du bao doanh thu cldia chung toi.

Tuy nhién, LNST sau Igi ich CDTS c6t 16i 6T 2026 chi phu hgp véi ky vong cuia chung toi, do bién
Igi nhuan gbp thap hon du kién va chi phi tai chinh cao hon du kién. LNST sau Igi ich CDTS cot 16i
6 thang dau ndm hoan thanh 38% du bao ca nam cua chung toi, nhin chung phu hop véi muc
binh quan khoang 40% cla cac nam trudc (2018, 2019, 2024, 2025).

KQKD quy 2 va 6T 2026 ctia ACG

Du

s Q@2 a Q2 6T 6T M 6T /dy
fi¥deng 2025 2026 2026 2°2 YO 5005 2026 TOY 2332% bao 2026
Doanh thu thuan 961 1110 1.239 129% 29% 1763 2.349 33% 4677  50%
~Trong nuéc 747 959 1.082 13% 45% 1354 2.040 51% 3.846  53%
- Xudt khau truc tiép 214 151 158 4%-26% 409 309-24% 831  37%
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Lgi nhuan gép

- Trong nuaGc

- Xuat khau truc tiép
Chi phiban hang
Chi phiquan ly

Lgi nhuan tu HBKD
Thu nhép tai chinh
Chi phi tai chinh
Thu nhép/chi phikhac
LNTT

Chi phi thué DN
LNST

LNST saulgiichCDTS

LNST sau Igi ich CBTS c6t

15i*
T6ng SG&A

- SG&A c6t I6i

- Chi phi/(hoan nhap) du

phong NG xau

vietcap.com.vn

290

252

38

-132

-42

116

74

14

179

-41

138

138

108

174

176

309

280

29

-138

-58

12

43

-13

145

-34

m

12

109

196

196

353 14%

313 12%

40 38%

-157 14%

-49-15%

146 30%

41 -4%-

-19 51%

-2 NM

166 15%

22%

24%

4%

19%

17%

26%

45%

40%

N.M.

-71%

-35 5% -14%

131 18%

132 18%

134 23%

206 5%

207 5%

0 NM

-6%

-4%

24%

19%

17%

N.M

525

448

77

-250

-79

196

112

-23

288

-65

223

223

191

330

334

661 26%

593 32%

69 -11%

-296 18%

-107 35%

259 32%

84-25%

-32 39%

0 NM

310 8%

-69 5%

242 9%

244 10%

244 28%

402 22%

403 21%

0-91%

1.439

1.264

174

-571

-203

666

177

-47

796

-159

637

637

649

773

758

16

46%

4L7%

39%

52%

53%

39%

48%

68%

N.M.

39%

43%

38%

38%

38%

52%

53%

N.M.

Page 3


vietcap.com.vn

Vietcap

Bién Igi nhudn gop

- Trong nuaGc

- Xuat khau truc tiép
SG&A/doanh thu

SGS&A c6t 16i*/doanh thu
Bién Igi nhuan t& HDKD
Bién EBITDA

Bién LNST sau lgi ich CDTS

Bién LNST sau lgiich CDTS
cot 16

30,196 27,8% 28,4%

33,7%29,2%28,9%

17,8% 19,1% 25,2%

18,196 17,7% 16,6%

18,3% 17,7% 16,7%

12,096 10,1% 11,8%

14,4% 12,1% 14,4%

14,49 10,1% 10,7%

11,3% 9,9% 10,8%

29,8% 28,1%

33,1% 29,1%

18,9%22,2%

18,7% 17,1%

18,9% 17,1%

11,1% 11,0%

13,8% 13,3%
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10,82 10,4%
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32,9%

21,0%

16,5%

16,2%

14,2%

16,6%

13,6%

13,9%

Nguén: ACG, Vietcap. *Lgi nhudn cét 16i kndng bao gom du phong ng xau, 15i thoai von va cac

khoan ghi nhan mét lan khac, véi gia dinh thué suat 14 20%.
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