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Téng loi nhuan thudn clia cac doanh nghiép thiy san trong danh sach khuyén nghi
cla HSC da tang 56,7% so v&i cung ky trong Q3/2024 va tang 13% so v&i quy trudec,

chl yéu nhd san lwgng xuat khdu téng va ty suét lgi nhuan gop cai thién. Tinh chung
4 24 4 Ext. 4 3 2 . o A o Py S
+8 3933 4693 Ext. 4850 9 thang dau nam 2024, tong lgi nhuén thuan giam nhe 3,9% so v&i cung ky do KQKD
Tran Hwong My yéu trong ntra dau nam 2024.
Giam Bdc, Nganh Hang Tiéu Dung = Tbc do gidm clia gia xuét khau binh quan tiép tuc cham lai trong Q3/2024, chuyén sang
my.th@hsc.com.vn tang tredng dwong so véi cung ky vao thang 9/2024. Diéu nay bao hiéu mot xu hwéng

+84 26 3823 3299 Ext. 362 téng trong Q4/2024, c6 kha nang sé tiép tuc hd tro' ty suat loi nhuan gop trong Q4/2024.

= VHC (Mua vao, gia muc tiéu 91.600d, tiém ning ting gia 27%) van la Iwa chon hang
dau ctia HSC, nhé& nhu cau phuc hdi manh mé & thj trwéng M§. Chang téi duy tri
khuyén nghi Mua vao dbi véi FMC (gia muc tiéu 59.300d) v&i tiém nang tang gia 30%
va khuyén nghi Tang ty trong dbi véi ANV (gia muc tiéu 37.300d) véi tiém nang tang
gia 13%.

KQKD Q3/2024: Ty suéat lgi nhuan gop ting manh

Tbng doanh thu thuan ctia ba doanh nghiép xuat khau thiy san trong danh sach khuyén
nghi ciia HSC — VHC, FMC va ANV — dé tang 33,5% so v&i cung ky, cha yéu nho lvong
xuét khau tang. Tang tru’(yng lgi nhuan thuan tham chi con &n twong hon, ting 56, 7% so
V@i cung ky, nh& ty suat loi nhuan gop téng & ca ba cong ty, do chi phi dau vao giam xubng
va luong xuét khau tang 1én.

Tinh chung 9 thang dau nam 2024, tng doanh thu thuan clia cac doanh nghiép thly san
nay tang 24,5% so v&i cung ky, mac du loi nhuéan thuan gidm nhe 3,9% so v&i cung ky.
Tong doanh thu nhin chung sat voi duw bao ciia HSC doi voi ANV va VHC, trong khi virgt
dy bao doi véi FMC. Tuy nhién, tong lgi nhuan thuan thap hon mot 5:hL'1t so v&i duw bao
CL’J,a chung t6i do FMC va ANV khéng dat dy bao, do chi phi van chuyén tang cao hon dw
kién.

Q4/2024: L¢i nhuan tiép tuc da tang treéng manh mé

HSC ky vong gia xuét khdu binh quan sé tiép tuc xu hwdng tang trong Q4/2024, dac biégt
la & thi treong MY. Ngoai ra, chung t6i ki vong gia xuét khdu sang Trung Quéc sé tang
trong Q4/2024 do nhu cau tang trwéc mua cudi nam. Trong khi do, chi phi nubi dy kién sé&
4n dinh & mdc hién tai, gitp ty suat lgi nhuan gép cla nganh xuét khau thay san tiép tuc
tang trong Q4/2024.

Khuyén nghi

HSC duy tri khuyén nghi Mua vao vao déi véi VHC véi gla muc tiéu 91.600d (tiém nang
téng gia 27%) nhd hwéng loi tir sy phuc hdi manh mé cla thj trwng My, ting trwdng loi
nhuan vitng chic (Igi nhuan thuan dy bao tang trudng voi tbc d6 CAGR 3 ndm la 15,6%),
va bang CDKT lanh mqnh véi vi thé tién mat 6n dinh. VHC dang giao dich véi P/E trwot
dw phéng 1 ndm 1a 12 1an, cao hon 0,8 d6 léch chuan so véi binh quan tir thang 1/2021.

Chung t6i cling khuyén nghi Mua vao déi véi FMC vai gia muc tiéu 59.300d, mang lai tiém
nang tang gia 30% dwa trén mirc dinh gia hap dan cua co phieu nay. FMC dang giao dich
v&i P/E trwot dw phéng 1 nam la 9,0 lan, thap hon 0,2 db Iéch chuan so v&i binh quan tw
thang 1/2021.

Chung t6i duy tri khuyén nghi Tang ty trong déi véi ANV véi gia muc tiéu 37.300d (tiém
nang tang gia 14%) do murc dinh gia ré va loi nhuan dy bao tang trwdng tot tr mirc nen
thap nam 2023. ANV dang giao dich vé&i P/E trwgt dw phong 1 nam la 21,2 lan, thap hon
0,4 d6 léch chuan so v&i binh quan quéa khi.

Ban géc béng tiéng Anh cta bdo céo nay duoc phat hanh vao ngay 29/10.

4 Khuyén nghi Gia muc tiéu (dong) Tiém nang Z(ED) EV/EBITDA (Ian)  L.suét cé tirc (%)

Méi (of1] Mé&i Th.ddi (%) tang/giam (%) 2024F 2025F 2024F 2025F 2024F 2025F

ANV 32,850 Tang ty trong - 37,300 - 13.5 28.6 16.4 13.8 10.2 3.04 3.04
FMC 45,750 Mua vao - 59,300 - 29.6 8.78 8.04 5.98 6.03 4.37 4.37
VHC 71,900 Mua vao - 91,600 - 27.4 11.2 10.0 9.25 7.96 2.78 2.78

Gia co phié'u tai ngay 29/10/2024.
Nguén: Céng ty, FactSet, HSC
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Ty suat loii nhuan gop tiép tuc ting

Trong Q3/2024, tbng loi nhuan thuan clia cac doanh nghiép xuéat khau thiy san da
tang 56,7% so véi cung ky va 13% so véi quy trwde, nhe doanh thu ting va ty suét
loi nhuan gép mé rong, chii yéu do kim ngach xuét khau tang va chi phi dau vao
giam. Téc d6 giam so véi cung ky cua gia xuét khdu binh quan da cham lai, duy tri
twong déi dn dinh so véi quy trudc, va chuyén sang tang trwdng dwong so véi cung
ky vao thang 9/2024. HSC dy b&o lgi nhuan cla cac doanh nghiép xuéat khau thay
san sé duy tri da tang tredng manh so v&i cung ky trong Q4/2024. Chung t6i duy tri
khuyén nghj Mua vao dbi véi VHC (lwa chon hang dau) véi gia muc tiéu 91.6004,
khuyén nghi Mua vao déi véi FMC véi gia muc tiéu 59.300d va khuyén nghij Tang ty
trong di véi ANV véi gia muc tiéu 37.300d.

Phan tich KQKD Q3/2024: Ty suat loi nhuan goép tang dang ké

Ba doanh nghiép xuét khdu thiy san trong danh sach khuyén nghi cia HSC — ANV,
VHC va FMC — déu ghi nhan KQKD Q3/2024 tich cwc. Téng doanh thu thudn ting
33,5% so v6i cling ky, chl yéu nho kim ngach xuét khau tdng so véi Q3/2023. Tang
trwdng loi nhuan thuan tham chi con 4n twong hon, tang 56,7% so véi cung ky, dwoc
hd tro béi s mé rong dang ké ty suat loi nhuan gdp & ca ba cong ty nhé chi phi dau
vao giam xuéng va kim ngach xuét khau téng Ién.

Tinh chung 9 thang dau nam 2024, tbng doanh thu thuan cta cac doanh nghiép thay
san nay tang 24,5% so véi cung ky, méc du loi nhuan thuan gidm nhe 3,9% so Vvoi
cung ky. Téng doanh thu nhin chung sat véi dy bao ctia HSC dbi véi ANV va VHC,
trong khi vwot dw bao dbi véi FMC. Tuy nhién, tdng loi nhuan thuan thap hon mot
chut so v&i dw bao clia chung t6i do FMC va ANV khéng dat dy bao, nguyén nhan la
do chi phi van chuyén cao bat ngé, tdng manh 150% so v&i cung ky déi véi FMC va
119% so v&i cung ky ddi véi ANV. VHC ciling ghi nhan chi phi van chuyén tang 57%.

Bang 1: Doanh thu thuan Q3/2024 & 9 thang dau nam 2024, cac doanh nghiép nganh Thay san HSC khuyén nghi
Doanh thu tdng manh trong Q3/2024 & trong 9 thang dau nam 2024, chd yéu nhé san lwong tang

Q3/2023 Q3/2024 °/; ::"I‘(’" 972023 972024 5 "Si % dy 'Z‘:‘“; i'oszg
ANV 1,099 1,341 22.0% 3,328 3,550 6.7% 78.9%
FMC 1,793 2,845 58.6% 3,835 5,549 44.7% 94.3%
VHC 2,698 3,278 21.5% 7,643 9,329 22.1% 74.0%
Téng 5,590 7,464 33.5% 14,806 18,428 24.5% 80.1%

Nguén: Di¥ liéu céc céng ty

Bang 2: Loii nhuan thuan Q3/2024 & 9 thang dau ndm 2024, cac doanh nghiép nganh Thuy san HSC khuyén nghi
Loi nhuan thuan ting manh trong Q3/2024 nhé ty suét loi nhuan gop cla 3 cong ty déu tang

% so v&i % so VO‘I % dw bao 2024
Q3/2023 Q3/2024 cuna kv 972023 972024 A

ANV 1 28 2583.0% 42 42 0.3% 27.8%
FMC 82 79.6 -2.4% 194 196 1.0% 57.4%
VHC 191 321 68.2% 849 804 -5.3% 67.1%
Téng 273 428 56.7% 1,085 1,042 -3.9% 61.6%

Nguén: Di¥ liéu céc céng ty

www.hsc.com.vn Trang 2

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



:hsc

Ngay 31/10/2024

B4ao cao nhanh vé nganh - Hang tiéu dung thiét yéu - TP&DU, Thudc

1a
Bang 3: KQKD mang xuét khau trong Q3/2024 & 9 thang dau nam 2024, cac doanh nghiép nganh Thay san HSC khuyén nghij

Trong Q3, san lwong xuét khdu tdng manh trong khi gia xuét khau binh quan tang trwéng duong

Q3/2023 Q3/2024 % so v&i cung ky 972023 972024 % so v&i cung ky

Doanh thu xuét khau (triéu USD)

ANV 26.4 33.5 26.9% 81.8 82.2 0.5%
FMC 64.0 101.9 59.2% 150.7 196.6 30.4%
VHC 62.8 77.5 23.4% 184.9 202.2 9.4%
San lwgng xuét khau (nghin tan)

ANV 13.7 171 24.8% 39.4 43.2 9.7%
i 5.8 8.9 54.8% 125 17.3 38.5%
VHC 21.2 25.7 21.3% 55.6 70.1 26.0%
Gia xuét khau binh quan (USD/kg)

ANV 20 1.9 7% 2.1 1.9 -8.4%
FMC 111 11.4 2.0% 121 11.4 -5.9%
VHC 3.0 2.98 -1.7% 3.3 2.9 -13.2%

Nguén: Di¥ liéu céc céng ty, Agromonitor, HSC

Biéu do6 4: KNXK ca tra theo thi trwong trong diém, Viéet Nam  Biéu db 5: KNXK tom theo thi trwwdng trong diém, Viét Nam
Trong Q3/2024, KNXK sang My tang 42,9% so v&i cung ky trong  Trong Q3/2024, KNXK sang My tang 13% so v&i cung ky trong

khi KNXK sang Trung Québc gidm 2,5% so v&i cuing ky khi KNXK sang Nhat Ban gan nhw duy tri di ngang
m Khac (triéu USD) = My (triéu USD) Trung Quéc ® Khac (trigu USD) ® My (triéu USD)
800 (triéu USD) Nht Ban (triéu USD) ® Trung Quéc (triéu USD)
700 1.400
600 1.200
500 1.000
400 800
300 600
200 400
100 200
0 0
Q1/22 Q2/22Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24Q3/24 Q1/22 Q2/22 Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24

Nguén: Agromonitor Nguén: Agromonitor

Thi trwdng My dan dat tang trwéng trong khi thi trieéng Trung Quéc tut hau

Kim ngach xuét khau sang My clia ca ba doanh nghiép xuét khau d&u tdng manh.
Trong Q3/2024, kim ngach xuét khdu cia VHC sang My tang 54% so v&i cung ky,
murc cao nhat trong s0 cac thi trwong cua Cong ty, tiép theo la murc tang truo’ng 12,6%
so v&i cung ky & thj trwong EU, trong khi xuét khau sang Trung Quéc gidm 29,5% so
v6i cling ky. ANV ciing ghi nhan kim ngach xuéat khdu sang EU va My tang truéng
manh so vé&i cing ky, 1an luot ting 265% va 26%, trong khi xuét khau sang Trung
Qudc tang khiém tén 3,4%. Kim ngach xuét khiu ctia FMC sang M tang khoang 80%
so vé&i cuing ky, trong khi kim ngach xuét khdu sang Nhat Ban di ngang.

Tinh chung 9 thang dau nam 2024, kim ngach xuét khau ctia VHC tang 22,7% so voi
cung ky tai thj trwéng My, tiép theo la tang 17,4% so véi cung ky & thi trwong EU,
trong khi gidm 3,4% so v&i cung ky & thi trwerng Trung Quéc. Xuat khdu ciia ANV sang
My dan dau véi mie tang 26,7% so véi cung ky, xuét khdu sang EU tang 23,7% so
v&i cung ky va xuat khdu sang Trung Quéc gidm 18,4% so véi cung ky. Xuat khdu
ctia FMC sang My tang khoang 70% so véi cung ky, trong khi xuat khau sang Nhat
Ban van khéng dbi.

San lwong xuat khau ting trwdng an twong

Trong Q3/2024, doanh thu xuét khdu cla ba cong ty thiy san déu tang trwdng an
twong, tr mre ting 23,4% so va&i cung ky ddi vei VHC dén 26,9% so véi cling ky dbi
v6i ANV, va FMC dat mirc ting trudng ndi bat 59,2% so véi cung ky. Sy tang trudng
nay chl yéu nh& san lwong xuét khau tang. Theo wéc tinh tr Agromonitor (nha cung
céap thong tin thi trwdng), sén lwong xuat khau clia ca ba doanh nghiép xuat khau da
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tang dang ké, tir murc tang 21,3% so voi cung ky daéi voi VHC, 24,8% so v&i cung ky
doi v&i ANV cho dén mure tang 54,8% so v&i cung ky doi véi FMC.

Téc do giam cua gia xuat khau binh quan da cham lai

Tbc dd gidm cuia gia xuat khau binh quan da cham dang k&, véi VHC chuyén tir mie
gidm 20% so v&i cung ky trong nlra ddu ndm 2024 xudng chi con gidm 2% trong
Q3/2024. Gia xuét khdu binh quan cia ANV giam 7% so véi cung ky trong Q3/2024,
nhe hon m&c gidm 12,5% trong nira dau ndm 2024. Trong khi d6, gia xuét khau binh
quan ctia FMC da chuyén tir mrc gidm 16% so v&i cing ky trong Q2/2024 sang mirc
tang 2% so v@&i cung Ky trong Q3/2024.

Diéu dang chu y la trong thang 9 nam 2024, gia xuét khau binh quan tai FMC va VHC
da chuyén bién tich cwec so voi cung ky, véi VHC tang 3,4% va FMC tang 1,3%, trong
khi ANV tiép tuc gidm 3,2%.

Mac du gia xuét khdu binh quan 9 thang d&u ndm 2024 gidm so v&i cung ky (& mirc
5,9% so vé&i cung ky dbi véi FMC, 13,2% so véi cung ky déi véi VHC va 10% so véi
cung ky déi véi ANV) nhung xu hwéng tdng dang manh Ién, bao hiéu mét trién vong
tich cwe trong twong lai.

Ty suét Igi nhuan ting so vé&i quy trwwéc nhe kim ngach xuat khau ting va
chi phi dau vao giam

Trong Q3/2024, ty suét loi nhuan gop cuia ca ba doanh nghiép tiép tuc dwoc cai thién
S0 V&i quy trwdc va so véi cung ky. Sy cai thién nay c6 dwoc 1a nho lwong xuat khau
tang cao dan dén chi phi cé dinh trén méi s&n pham giam, va chi phi dau vao giam
nh& chi phi thiee an chan nudi gidm khoang 10-13%.

Chi phi van chuyén cao anh hwéng dén ty suét lgi nhuan

Trong Q3/2024, chi phi ban hang cla ca ba céng ty déu ting manh so vé&i quy trudc
va so v&i cung ky. Diéu nay 1a do chi phi van chuyén container ting cao, ting 57% so
véi cung ky ddi véi VHC, 150% so véi cung ky déi véi FMC va 119% so véi cung ky
dbi véi ANV do tac dong lan tda ctia xung dot tai Trung Déng.

Biéu dd 6: Ty suat lgi nhuan gop theo quy, cac doanh nghiép Biéu dé 7: Gia xuat khau binh quan, cac doanh nghiép nganh
nganh Thay san HSC khuyén nghi Thiy san HSC khuyén nghi
Ty suét lgi nhuan gop Q3 tiép tuc céi thién so vai quy treéc Gia xuét khdu binh quan ctia FMC & VHC téng so vai cung ky
trong thang 9/2024, trong khi gia xuét khdu binh quan ctia ANV
da gidm cham lai
Gia xuat khau binh quan clia ANV (USD/kg) — cét trai
ANV ——FMC VHC Gia xuét khdu binh guén ciia VHC ((usofkg)) — ot trai

40,0% Gia xuat khau binh quan ciia FMC (USD/kg) — c6t phai
35.0% 6,00 40,00
30,0% 5,00
25,0% 4.00 30,00
%
20,0% 3,00 f\j___’_,_v 20,00
15,0%
10’00/0 -?F\’ﬁ 2,00 R—/\—_\/\—\/‘_‘ 10,00
5,0% 1,00 !
0,0% 0,00 0,00
Q1/22 Q4/22 Q3/23 Q2124 T1/23 T5/23 T9/23 T1/24 T5/24 T9/24
Nguén: Di¥ liéu cac céng ty Nguén: Di¥ ligu céc céng ty
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Biéu dé 8: Gia nguyén liéu, tdm & ca tra Biéu do6 9: Ty lé chi phi ban hang/doanh thu theo quy, cac
doanh nghiép nganh Thiy san HSC khuyén nghi
Gia nguyén lieéu Q3/2024 da giam so voi Q2 va Q1 Ty |é chi phi ban hang/doanh thu trong Q3 tang so v&i quy trwdc
do anh huwdéng tlr cudc xung dét tai Trung Bong
Tém thé chan trang (80 con/kg) — cot trai ANV FMC VHC
Ca tra (800g-1kg/con) — c6t phai 10,0%
110 35
8,0%
100 - % 6,0%
,J70
2 o0 B3
2 90 5 4,0% \ /\
e 20 8 ’ N, A
£ _ = .
g o 152 2,0% \ / ~
70 - 10 0.0% \VA : :
60 . . -5 -2,0%
T1/22 TH22 T922 T1/23 T523 T923 T1/24 To/24 T9/24 Q1/22 Q4/22 Q3/23 Q2/24
Nguén: Agromonitor, HSC Nguén: Di¥ liéu cac coéng ty

Dw bao Igi nhuan Q4/2024: Tiép tuc da ting trwéng manh mé

HSC ky vong gia xuéat khau binh quan sé tiép tuc xu huéng tang trong Q4/2024, dac
biét Ia & thi trng M. Ngoai ra, chiing t6i dw bao gia xuat khiu sang Trung Quéc sé
tang trong Q4/2024 do nhu cau tang trwdc mua cudi ndm. Chi phi nuéi dy kién sé 6n
dinh & mdc hién tai. Theo do6, chuing t6i dw bao ty suét Igi nhuan gop clia nganh xuét
khau thly san sé tiép tuc m& rong trong Q4/2024.

Dwa trén dw bao hién tai, loi nhuan Q4/2024 cta ba doanh nghiép xuét khau thiy san
nhv sau.

Bang 10: Dw bao lgi nhuan Q4/2024, cac doanh nghiép nganh Thiy san HSC khuyén nghi
HSC du bao dong luc ting trwdng manh mé sé duy tri trong Q4/2024 vé&i loi nhuan thuan téng 403% so véi cung ky

Ty dong Q4/2023 Q3/2023 Q4/2024 % so v&i cung ky % so v&i quy trwéc 2023 % so v&i cung ky
ANV -1 1 111 Dao chiéu 10536.1% 39 153 290.4%
FMC 82 82 145 76.6% 78.2% 304 341 12.3%
VHC 48 191 395 728.5% 107.1% 919 1,199 30.4%
Téng 129 273 651 402.6% 138.1% 1,262 1,693 34.1%
Nguébn: HSC

Khuyén nghi

HSC duy tri khuyén nghi Mua vao vao dbéi véi VHC véi gia muc tiéu 91.6004 (tiém
nang tang gia 27%) nhd huéng loi tir sy phuc hdi twong déi manh cua thi trwdng My,
sy tang trwdng loi nhuan virng chac (loi nhuan thuan dw bao tang trudng véi toc do
CAGR 3 nam |a 15,6%), va bang CDKT lanh manh véi vi thé tién mét 6n dinh. VHC
dang giao dich v&i P/E trugt dy phéng 1 nam la 12,0 I&n, cao hon 0,8 dd léch chuan
so v&i binh quan tr thang 1/2021.

Chung téi cling khuyén nghi Mua vao ddi véi FMC véi gia muc tiéu 59.300d, mang lai
tiém nang ting gia 30% dwa trén mac dinh gia ré cta ¢ phiéu nay. FMC dang giao
dich vé&i P/E truwot dw phéng 1 ndm 1a 9,0 1&n, thdp hon 0,2 d6 léch chuén so véi binh
quan tw thang 1/2021.

Chung toi duy tri khuyén nghi Tang ty trong ddi véi ANV véi gia muc tiéu 37.300d
(tiém nang tang gia 14%) do dinh gia ré va loi nhuan du bao tang trwéng tét tr mire
nén thap nam 2023. ANV dang giao dich véi P/E trwot dw phéng 1 ndm la 21,2 1an,
thap hon 0,4 d6 1éch chuén so vé&i binh quan qua khir.
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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