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Két qua review chi s6 STOXX VN TMI thang 9/2026:
NKG bi loai

V6 ThiNhatMinh * Chisb STOXX Vietnam Total Market Liquid, chi s6 tham chiéu ctia quy Xtrackers
Tr_wgnvsta gzngy Nghién Céu ETF Vietnam Swap UCITS ETF, vira cdng bd két qua review thang 9/2026, xac nhan
minn.vin Sc.com.vn 7 Y A A A 2 A Y . 4 ? R

loai ra NKG va khong thém vao co phiéu nao, ding nhw dy bao cia HSC. Moi
+64 28 3623 3299 Ext. 365 thay di s& c6 hiéu luc t ngay 21/9/2026.

* Nham tai co' cdu danh muc, quy Xtrackers Vietnam ETF du kién sé ban ra 2,3 triéu
cb phiéu NKG. Chung t6i cling dw bao quy nay sé mua vao manh mot so c6 phiéu
khac bao gom NVL, VIX, SHB, HPG va VHM, trong khi ban ra VIC, VRE va DXG.

Loai ra NKG, khong thém mé&i c6 phiéu nao

STOXX vira chinh thirc cong bé két qua cla ky review thang 9/2026, xac nhan loai
cb phiéu NKG ra khai gio chi so6 STOXX Vietnam Total Market Liquid Index va khong
thém vao cb phiéu nao. Két qua nay sat véi dyw bao ctia HSC.

NKG d4 roi ra ngoai ngwéng 90% vén héa thi triéng xét theo gia tri giao dich binh

quan ngay twong déi trong 6 thang qua clia cac ¢b phiéu du diéu kién, va do d6 da bi
loai.

Quy Xtrackers ETF dw kién ban ra toan bd cé phiéu NKG

Quy Xtrackers Vietnam Swap UCITS ETF dang l4y chi s& STOXX Vietnam Total
Market Liquid Iam co s&. Sau khi loai co phiéu NKG, HSC dy bao quy ETF nay co the
sé ban ra toan bo 2,1 triéu cb phiéu NKG, twong dwong 0,2% ty trong trong gié chi
sO.

Ngoai ra, quy c6 thé tang ty trong nam gitr c6 phiéu NVL, VIX, SHB, HPG va VHM,
Trong khi d6, Vingroup (VIC), Vincom Retail (VRE) va Bat dong sén Bat Xanh (DXG)
c6 thé chiju ap lwc ban ra tir quy ETF nay.

Ngay cubi dé hoan thanh co cdu danh muc la ngay 18/9/2026.

Bén géc bang tiéng Anh ctia béo céo nay duoc phat hanh vao ngay 14/9.

Bang 1: Két qua review gié chi s6 STOXX Vietnam Total Market Liquid
Thém vao Khéng
Loaira NKG
Nguén: STOXX, HSC

Bang 2: Tiéu chi ctia Chi s6 STOXX Vietnam Total Market Liquid
Chi s dwoc thiét k& nham xac dinh cac ¢ phiéu co tinh thanh khoan cao

Cac ngwéng toi
thiéu cta cé phiéu
thanh phan hién tai
Vén héa thj trwong téi thiéu (triéu ddng) 23,000,000 =700,000
Vén héa Free Float t6i thiéu (triéu dong) 22,500,000 2500,000
Gia tri giao dich binh quan ngay trong 6

Cac ngwéng toi thiéu cla

U el ¢ phiéu thanh phan méi

thang (VN df‘)ng) =>17,000,000,000 =>3,000,000,000
Ty lé s& hivu nwdc ngoai téi thidu kha >10% 29
dung (%) = =er
Twong quan gia tri giao dich binh quan

ngay toi thidu trong 6 thang tinh bang <40% <90%
VND

Hé sb thanh khoan téi thidu ndm trong >10% >5%

vong 12 thang

Ngudn: website cta céc quy
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Két qua review chi s6 STOXX VN TMI Liquid nira cubi
nam 2026

STOXX vira chinh thirc cong bd két qua review thang 9/2026, xac nhan loai ra 1 cb
phiéu (NKG) va khong thém vao cb phiéu nao, ding nhw dw bao ctia HSC. Dot
review nay ciing tao ra sy tai phan bd ty trong dang ké, trong dé VIC ghi nhan murc
gidm ty trong 16N nhét do bj ap tran gi¢i han 15% cho moét cb phiéu don 1. Top 5 ¢b
phiéu chiém ty trong I&n nhét trong danh muc van Ia VIC, VHM, STB, HPG va FPT.
HSC duw bao quy co thé sé& ban ra VIC, VRE va DXG, trong khi mua vao NVL, VIX,
SHB, HPG va VHM.

Loai ra 1 ma, khéng thém méi

Chi s STOXX Vietnam Total Market Liquid dwoc thiét k& dé dai dién cho hiéu suét
thi trwng chirng khoan Viét Nam dong thoi kiém soéat cac yéu tb vé thanh khoan va
ty 1& s& hiru nwéc ngoai kha dung. Chi sé nay tap trung vao cac cd phiéu cé tinh thanh
khoan cao, tinh toan dwa trén ca thanh khoan tuyét déi (VND) (thé hién qua gia tri
giao dich binh quan héng ngay) va thanh khoan twong dbi (cb phiéu) (thé hién qua ty
suét quay vong chirng khoan).

Ty trong trong gio chi s6 dwoc tinh theo vén hoa free-float, trong d6 cac c6 phiéu co
thanh khoan tot nhat sé dwgc nhan voi hé so bang 2. Ty trong cla co phiéu thanh
phan trong gid chi s6 dwoc gidi han & mc t6i da la 15%.

Theo quy téc ciu thanh chi s6 STOXX Vietnam TMI, r6 cb phiéu c6 thé dau tw dwoc
tuyén chon tlr cac ma dap tng déng thdi cac nguéng diéu kién tdi thidu: quy mé vén
héa thi trwéng toan phan, vén hoéa free-float, gia tri giao dich binh quan ngay trong 6
thang, ty 1& s& hiru nwéc ngoai kha dung, gia tri giao dich binh quan ngay twong dbi
trong 6 thang qua cuing v&i ty suat vong quay ching khoan trong 12 thang (Bang 1).

STOXX vtra chinh thirc cong bd két qua ky review thang 9/2026, xac nhéan loai ra 1
cb phiéu (NKG) va khéng thém vao co phiéu nado, dung nhu dw bao ctia HSC. Hoat
dong tai co cdu danh muc sé dién ra vao ngay 18/9, v&i moi thay dbi sé chinh thirc c6
hiéu lwc ttr ngay 21/9.

Nhuw vay, sau dot review nay, téng sb cb phiéu trong gié chi sb gidm xubng 27 tir 28
c0 phiéu trwdc d6. Cac cd phiéu dw kién cé ty trong I&n nhat, VIC (15%), VHM (12,7%),
STB (9,9%), HPG (7,7%) va FPT (7,6%), déng gép khoang 52,8% tng ty trong.

VIC c6 thé sé& chiu &p lwc ban ra manh, v&i khoang 6 triéu cb phiéu bj ban ra trong ky
review thang 9 nay, do ty trong clia ¢ phiéu nay bi khéng ché & mirc tran 15%, giam
manh tr mrc 29,8% hién tai.

DXG va VRE ciing c6 thé bi ban ra manh khi ty trong co’ cdu bi diéu chinh giam.
Nguyén nhan cbt 16i dén tir viéc gia tri giao dich ctia hai cb phiéu nay lién tuc suy yéu
trong 6 thang qua. Trong khi d6, NVL, VIX, SHB, HPG va VHM la 5 cb phiéu c6 kha
nang cao dwgc mua vao, nhd duwgc nang ty trong trong gié chi sé cung thanh khoan
va hé sb vong quay trong 6 thang cai thién tich cwe hon.

Quy Xtrackers Vietnam Swap UCITS ETF, lay chi s6 STOXX Vietnam Total Market
Liquid 1am co s&, c6 tdng tai san quan ly 1a 381 triéu USD. Quy ETF nay du kién sé
ban toan bd 2,3 triéu cb phiéu NKG, cung véi khodng 6 triéu cb phiéu VIC, 3,6 triéu
cb phiéu VRE va 4,4 triéu c6 phiéu DXG. Trong khi d6, ching tdi ky vong quy s& mua
vao mét lwong Ién ¢d phiéu NVL (9,3 triéu cb phiéu), VIX (8 triéu cb phiéu), SHB (5,7
triéu cb phiéu), HPG (5,3 triéu cb phiéu) va VHM (5,3 triéu cb phiéu).

Luwuy, b|en déng gia cb ph|eu va sb lwgng chirng chi quy tr nay dén khi két thuc dot
tai co cau danh muc c6 thé l1am thay déi ty trong, cling nhw khéi lwgng mua ban dw
kién cua tirng cb phiéu.

Dot review chi sb theo quy tiép theo sé dién ra vao thang 3/2027.
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Bang 3: Uéc tinh ty trong cd phiéu thudc gié STOXX Vietnam Total Market Liquid index & & va s6 lwong ¢b phiéu mua
vao/ban ra tir quy Xtrackers Vietnam Swap UCITS ETF

Gid chi sb loai ra NKG, va khong thém vao cb phiéu nao

S6 lwgng c6

Ty trong méi Ty tron z. .2

T ey TS pi e
NVL Novaland Investment Group Corp 2.3% 1.2% 1.1% 9,330,686 0.57
VIX VIX Securities JSC 4.9% 3.8% 1.1% 8,063,336 0.18
SHB Saigon - Hanoi Commercial Join 6.6% 5.9% 0.7% 5,789,088 0.10
VHM Vinhomes JSC 12.7% 8.8% 3.9% 5,395,615 0.85
HPG Hoa Phat Group JSC 7.7% 6.6% 1.1% 5,316,272 0.24
SSI SSI Securities Corp 6.1% 5.3% 0.8% 3,875,733 0.19
VND VNDirect Securities Corp 2.5% 2.0% 0.5% 3,311,786 0.22
STB Saigon Treasure Commercial JSB 9.9% 7.4% 2.5% 3,140,586 0.63
FPT FPT Corp 7.6% 5.7% 1.9% 2,546,803 0.30
MSN Masan Group Corp 4.2% 3.0% 1.2% 1,770,424 0.36
GEX Gelex Group JSC 3.1% 2.8% 0.4% 1,536,106 0.11
VNM Vietnam Dairy Products JSC 3.6% 2.8% 0.7% 1,221,857 0.29
DIG Development Investment Constru 0.5% 0.4% 0.1% 1,204,958 0.18
PVD PetroVietnam Drilling & Well S 0.6% 0.5% 0.2% 822,217 0.11
TCH Hoang Huy Investment Financial 0.5% 0.4% 0.1% 797,562 0.16
PDR Phat Dat Real Estate Developme 0.5% 0.4% 0.1% 752,427 0.11
VCI Vietcap Securities JSC 2.5% 2.3% 0.2% 745,360 0.08
DPM Petrovietnam Fertilizer & Chem 0.4% 0.3% 0.1% 527,342 0.17
KBC Kinh Bac City Development Hold 1.2% 1.1% 0.1% 388,072 0.14
DGC Duc Giang Chemicals JSC 0.8% 0.6% 0.2% 364,446 0.52
DCM PetroVietNam Ca Mau Fertilizer 0.3% 0.2% 0.1% 300,701 0.13
VvJC Vietjet Aviation JSC 2.4% 2.7% -0.3% (208,475) (0.08)
BID Bank for Investment and Develo 1.2% 1.4% -0.2% (473,840) (0.12)
HAG HAGL JSC 0.6% 0.7% -0.1% (669,771) (0.23)
NKG Nam Kim Steel JSC 0.0% 0.2% -0.2% (2,301,697) (1.47)
VRE Vincom Retail JSC 1.7% 2.6% -1.0% (3,678,894) (0.67)
DXG Bluemarq Group JSC 0.8% 1.3% -0.5% (4,455,175) (0.43)
VIC Vingroup JSC 15.0% 29.8% -14.8% (6,023,850) (0.94)
Téng 100.0% 100.0%

Ngudn: STOXX, HSC wéc tinh
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Bang 4: Cac c6 phiéu niém yét dwoc dé cap dén trong bao cao nay

Nganh* Gia (@dng)  Vén héa (trieu USD)  Khuyén nghi e
VHM Phat trién BDS 72,000 22,817 Tang ty trong 78,500
BID Ngan hang 35,600 10,302 Tang ty trong 43,522
HPG Vat liéu — Kim loai cong nghiép 21,300 6,937 Mua vao 37,300
STB Ngéan hang 77,300 5,622 Giam ty trong 61,000
VNM Hang tiéu dung thiét yéu — TP&DU, Thubc 14 59,900 4,829 Tang ty trong 70,600
FPT CNTT 72,700 4,778 Mua vao 94,200
MSN Hang tiéu dung thiét yéu — TP&DU, Thudc 14 66,500 3,709 Mua vao 114,200
vJc Van tai 124,700 3,702 Ban ra 92,077
SSI Chirng khoan 20,300 2,349 Mua vao 24,700
VRE Phat trién BDS 25,600 2,244 Mua vao 40,600
NVL Phat trién BDS 12,200 1,129 Tang ty trong 16,744
KBC Phat trién BDS 26,500 963 Tang ty trong 35,000
VND Chirng khoan 15,150 890 Tang ty trong 18,500
VCI Chirng khoan 20,050 858 Mua vao 28,500
DGC Vat liéu — Hoa chét 46,750 685 N&m gitr 49,600
PVD N&ng lwong - Dau khi 18,550 664 Mua vao 22,500
DCM Vat liéu — Héa chét 32,500 664 Mua vao 49,600
DPM Vat liéu — Hoa chat 22,400 588 Mua vao 32,400
DXG Phat trién BDS 10,750 526 Mua vao 16,667
PDR Phat trién BDS 11,750 444 Tang ty trong 19,200
HSG Vat liéu — Kim loai céng nghiép 10,200 318 Giam ty trong 11,200
NKG Phat trién BDS 10,200 194 Giam ty trong 11,455

Ghi cha: (%) theo HSC; dir liéu ngay 4/9.
Nguén: HSC

Biéu d6 5: Dong von hang thang cia quy Xtrackers Vietnam Swap UCITS ETF (triéu USD)

mmmm DONg v6n hang thang cta quy FTSE VN ETF (cot trai) Dong vén Ity ké (triéu USD)
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Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2026.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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