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Dw bao két qua review chi sé FTSE Vietnam 30 — thang

9/2026
V6 Thi Nhat Minh = FTSE Vietnam 30 Index, chi s6 tham chiéu cta qu§ Fubon FTSE Vietnam ETF,
Trwdng phong, Nghién Ctu ETF dw kién sé tién hanh dot review thang 9/2026, du ngay cong bb chinh thirc van

minh.vtn@hsc.com.vn

+84 28 3823 3299 Ext. 365 chwa dwgc an dinh. Moi thay doi s€ c6 hiéu lwc tir ngay 21/9/2026.
= HSC duw bao c6 5 cb phiéu dwoc thém vao gié chi sb — ACB, VPB, FPT, MCH va

VPL — trong khi 4 cb phiéu bj loai — KBC, KDH, VCI va VND trong dot review nay.

» Trong dot tai co cau, Fubon FTSE Viet,nam ETF dw Igién sé c6 hoat ddng mua/ban
tich cwe, trong d6 VIC va VHM c6 thé chiu mét phan ap lyc ban do gi¢i han ty
trong.

5 c6 phiéu von hoéa I&n dw kién dwoc thém vao gié chi sé

HSC cho réng 5 c¢b phiéu vén héa Ién ACB, VPB, FPT, MCH va VPL |a nhirng (ng
vién sang gia dé thém vao gié chi sé FTSE Vietnam 30 Index, do dap (ng tt ca cac
tiéu chi quan trong. Ty lé s& hiru nwéc ngoai kha dung va ty 1é free-float clia cac cd
phiéu nay déu trén 5%, ty 1& room ngoai c6 thé mua trén 20%, trong khi thanh khoan
van & murc tich cwe trong 6-12 thang qua véi ty suat vong quay giao dich cao hon
0,05% sb lwong ¢d phiéu lwu hanh.

Xeét vé vbn hoa thi treong, 5 b phiéu nay déu nam trong Top 21 ¢6 phiéu da diéu kién
€6 von hoa Ién nhat, do d6 nhieu kha nang sé la nhirng (¢ng vién dwoc wu tién bo
sung vao chi so.

Ngoai ra, chiing t6i dw bao 4 ¢ phiéu co von hoa thap nhat gém KBC, KDH, VCI va
VND sé bij loai ra khéi danh muc, do gié chi sb gi6i han tdi da 30 cb phiéu thanh phan.

Hién tai, VIC va VHM — hai cb phiéu thanh phan ctia chi s6 FTSE Vietnam 30 — dang
c6 ty trong vuot ngwdng trdn 10% sau khi gia cé phiéu tang manh trong nhirng thang
gan day. Chang toi dw béo trong dot review nay, ty trong clia hai ¢ phiéu trén sé
dwoc diéu chinh vé mdec tran 10%.

Nhirng c6 phiéu sé dwo'c mua/ban dé tai co cau danh muc

Quy Fubon FTSE Vietnam ETF (lay chi s6 FTSE Vietnam 30 lam co s&) c6 thé sé
mua vao khoang 15,6 triéu cd phiéu ACB, 10,6 triéu cé phiéu VPB, 7,5 triéu cb phiéu
FPT, 3,6 triéu cd phiéu MCH va 2,3 triéu c¢b phiéu VPL, ddng thdi ban ra toan bo 4,2
triéu cb phiéu KBC, 5 triéu cb phiéu KDH, 8,7 triéu c& phiéu VCI va 9,9 triéu cb phiéu
VND.

Chung t6i cling dy bao quy nay sé mua vao mét lwong Ion c6 phiéu MSN va VCB,
trong khi ban ra mét lwgng I&n c6 phiéu VIC va VHM.

Ngay cudi d& hoan thanh co’ cdu danh muc 1a ngay 18/9/2026, véi moi thay dbi chinh
thirc co hiéu lwc tir ngay 21/9/2026.

Ban géc bang tiéng Anh clia bdo céo nay duoc phat hanh vao ngay 7/9.

Bang 1: Tiéu chi caa gié chi s6 FTSE Vietnam 30 Index
Tiéu chi dé cé phiéu khéng thudc
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Chi s6 FTSE VN 30: Thém vao 5, loai ra 4

FTSE Vietnam 30 Index, chi sé tham chiéu cta quy Fubon FTSE Vietnam ETF, dw
kién sé tién hanh dot review thang 9/2026, v&i moi thay ddi sé co hiéu luc tir ngay
21/9/2026. HSC dw bao c6 5 cb phiéu sé dwoc thém vao gié chi sé6 — ACB, VPB,
FPT, MCH va VPL — trong khi 4 co phiéu bi loai — KBC, KDH, VCI va VND trong dot
review nay. Trong qua trinh tai co' cdu danh muc, qu§j Fubon FTSE Vietnam ETF dw
kién sé c6 hoat dong giao dich mua ban sdi ddng. Trong khi do, VIC va VHM cé thé
chiu thém 4ap luc ban do ty trong clia hai cb phiéu nay can dwoc diéu chinh vé muc
gi¢i han 10%/cb phiéu.

ACB, VPB, FPT, MCH va VPL la nhirng tbng vién sang gia nhat

Chi s6 FTSE Vietnam 30 bao gdm 30 cb phiéu c6 vén héa Ién nhét trén san HSX sau
khi xem xét gi&i han ty & s& hiru nwéc ngoai va thanh khoan. Diéu nay phan anh toan
dién dién bién cda thj trwdng chirng khoan Viét Nam. Dot review thang 9/2026 dya
trén dir liéu giao dich ngay 24/8/2026.

Dwa trén div liéu tinh dén ngay 24/8/2026, JSC nhan thdy 5 cb phiéu vén hoa l&én —
VPB, MCH, VPL, ACB va FPT — |a nhitng (rng vién sang gia dé thém vao gio chi sb
FTSE Vietnam 30, do dap trng day da cac tiéu chi quan trong va c6 quy mo vdn hoa
thi trwdng | nam trong nhom dan dau clia cac cb phiéu du didu kién. Vén héa thi trwdng
cla cac cd phiéu nay Ian Ivot dat khoang 8 ty USD, 7 ty USD, 5,3 ty USD, 5 ty USD
va 4,7 ty USD. Ca 5 cb phiéu déu cé ty lé free-float va ty I& room ngoai cé thé mua
dap ng yéu cau, vai ty 1é free-float twong (rng la 55%, 20%, 15%, 85% va 85%, cling
ty 1&é s& hiru nwéc ngoai kha dung 1an lwot & mabc 7,1%, 84,4%, 42,7%, 6,3% va
21,3%. Thanh khoan cla cac cb phiéu nay cling & murc tich cuc trong vong 6-12 thang
qua, v&i ty suat quay vong giao dich vwot nguéng 0,05% sé lwong cd phiéu lwu hanh.

Dwa trén quy mé vén hoa clia cac cb phiéu du diéu kién, 5 cb phiéu nay roi vao nhém
21 cb phiéu da diéu kién c6 vén héa I&n nhat, nén tré thanh nhivng (rng vién sang gia
dé& dwoc thém vao gié chi sé. O’ chiéu nguoc lai, ching t6i dw bao 4 cb phiéu thanh
phan cé thir hang th&p nhat Ia KBC, KDH, VCI va VND c6 thé sé bj loai, do quy md
von hoa thj trwdng giam xudng con 1 ty USD, 1ty USD, 1 ty USD va 0,8 ty USD —
nam trong nhdm c6 vén hoéa thap nhat trong cac co phiéu thanh phan.

Trong khi d6, VIC va VHM, hai cb phiéu hién dang nam trong r6 FTSE Vietnam 30
Index, hién cd ty trong lan lwot 21 2% va 13,3%, cao hon dang ké so v6i gioi han 10%
ddi véi mot ¢ phiéu, sau khi gla co phleu tang manh trong nhitrng thang gan day. Do
do, ching téi ky vong ca hai cb ph|eu sé& duoc giam ty trong ve mirc tran 10% trong
ky ra soat thang 9/2026, qua dé cé thé dan dén lwc ban bd sung tir cac ETF mé phéng
chi s6 nay.

Quy Fubon FTSE Vietnam ETF (tdng tai san quan ly dat 359,4 triéu USD), |4y chi sé
FTSE Vietnam 30 1am co s&, cé thé sé mua vao khoang 15,6 triéu ¢ phiéu ACB, 10,6
triéu cb phiéu VPB, 7,5 triéu cb phiéu FPT, 3,6 triéu cd phiéu MCH va 2,3 triéu cb
phiéu VPL, déng thoi ban ra toan bd 4,2 triéu ¢ phiéu KBC, 5 triéu cb phiéu KDH, 8,7
triéu cb phiéu VCI va 9,9 triéu cb phiéu VND.

Chung t6i cting ky vong quy sé€ mua vao manh c6 phiéu MSN (1,8 triéu cb théu), VCB
(1,4 triéu co phiéu) va VNM (1,2 triéu cO phieu), trong khi ban ra manh co phieu VIC
va VHM, 1an lwot khoang 4,8 triéu cd phiéu va 4,2 triéu cb phiéu.

Luwuy, blen doéng gia cb phiéu va sb lwong chirng chi quy tir nay dén khi két thuc dot

tai co cau danh muc c6 lam thay dm ty trong cling nhw khéi lwgng mua ban dw kién
clia tirng cb phiéu. Dot review chi sé theo quy tiép theo sé dién ra vao thang 3/2027.
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Bang 2: Uéc tinh ty trong cd phiéu thuéc FTSE Vietnam 30 index & sé lwong ¢ phiéu mua vao/ban ra tir quy Fubon FTSE

VN ETF
Dv bao thém vao ACB, VPB, FPT, MCH, VPL va loai ra KBC, KDH, VCI, VND
i4 cp tai ngs Ty tron Ty tron .. Muavaolbén r. S| elEe G En o
O ei2uzs ‘nein  nigngy  Thayasi  MUSYSORS binh quanngay  Tac dong
rong 3 thang

ACB 22,500 3.8% 0.0% 3.8% 15,635,350 15,325,256 1.02
VPB 26,350 3.0% 0.0% 3.0% 10,678,666 14,609,569 0.73
FPT 71,400 5.8% 0.0% 5.8% 7,542,529 7,127,714 1.06
MCH 139,700 5.5% 0.0% 5.5% 3,661,448 360,438 9.91
VPL 76,900 1.9% 0.0% 1.9% 2,333,183 704,575 3.31
MSN 70,000 6.1% 4.7% 1.4% 1,803,574 3,852,143 0.47
VCB 59,200 5.9% 5.0% 0.9% 1,408,930 4,408,692 0.32
VNM 63,200 5.3% 4.4% 0.9% 1,321,572 3,865,507 0.34
VRE 25,300 2.7% 2.4% 0.3% 1,259,222 5,450,234 0.23
PLX 38,050 0.7% 0.3% 0.5% 1,138,308 2,765,493 0.41
SHB 12,100 1.9% 1.7% 0.1% 992,438 49,705,016 0.02
ss| 21,250 47% 4.6% 0.1% 293,729 18,997,296 0.02
TCX 40,800 1.6% 1.6% 0.0% 109,170 1,860,489 0.06
vJc 124,500 2.8% 2.7% 0.1% 61,043 1,135,520 0.05
SAB 46,100 0.6% 0.6% 0.0% (31,147) 667,778 (0.05)
BID 36,900 2.5% 2.5% 0.0% (74,746) 3,901,141 (0.02)
BSR 27,400 1.0% 11% 0.0% (108,995) 9,136,085 (0.01)
EIB 17,350 0.9% 1.0% 0.0% (163,727) 5,034,341 (0.03)
VPX 25,600 0.9% 1.0% 0.1% (205,489) 1,233,921 (0.17)
BVH 64,500 0.5% 0.6% -0.2% (232,590) 410,670 (0.57)
FRT 147500 0.8% 1.3% -0.4% (270,061) 456,694 (0.59)
VCK 30,350 3.7% 3.8% -0.1% (295,927) 3,043,147 (0.10)
HPG 22,250 7.5% 7.5% -0.1% (325,551) 20,899,713 (0.02)
TPB 14,600 1.2% 1.2% -0.1% (325,654) 10,423,267 (0.03)
GEX 26,250 1.5% 1.7% -0.3% (961,615) 11,773,071 (0.08)
STB 74,900 3.3% 4.3% 1.0% (1,245,784) 4,083,309 (0.31)
POW 13,550 0.8% 11% -0.3% (2,045,620) 8,670,544 (0.24)
VIX 13,800 3.2% 3.6% -0.4% (2,774,331) 39,614,836 (0.07)
VHM 73,400 10.0% 13.3% -3.3% (4,229,728) 5,557,284 (0.76)
KBC 27,400 0.0% 1.3% 1.3% (4,298,765) 1,513,072 (2.84)
viC 214,500 10.0% 21.2% 11.2% (4,871,695) 4,359,277 (1.12)
KDH 18,550 0.0% 1.0% 1.0% (5,023,308) 4,715,004 (1.07)
vel 22,100 0.0% 2.1% 2.1% (8,735,111) 8,456,923 (1.03)
VND 16,800 0.0% 1.8% 1.8% (9,985,159) 13,768,454 (0.73)
Téng 100.0% 99.4%

Ngubn: HSC dw bdo
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Bang 3: Cac cé phiéu niém yét dwoc dé cap trong bao cao nay
Gia muc tiéu

Gia (déng) Vén héa (triéu USD) Khuyén nghi

VHM Phat trién BDS 75,200 23,685 Tang ty trong 78,500
VCB Ngén hang 58,900 18,869 Mua vao 75,600
BID Ngéan hang 36,500 10,498 Tang ty trong 43,522
VPB Ngéan hang 27,800 8,456 Mua vao 36,800
MCH Hang tiéu dung thiét yéu — TP&BU, Thubc la 142,000 7,047 N&m gitr 133,200
HPG Vat liéu — Kim loai cong nghiép 21,700 7,024 Mua vao 37,300
STB Ngan hang 77,300 5,587 Giam ty trong 61,000
BSR N&ng lwong - DAu khi 26,750 5,135 Mua vao 34,000
VNM Hang tiéu dung thiét yéu — TP&BDU, Thubc la 61,900 4,960 T&ng ty trong 70,600
ACB Ngan hang 22,200 4,940 Mua vao 28,800
FPT CNTT 72,800 4,755 Mua vao 94,200
TCX Chng khoan 40,400 4,297 Mua vao 50,000
MSN Hang tiéu dung thiét yéu — TP&BDU, Thubc 1a 69,000 3,825 Mua vao 114,200
VJC Van tai 124,500 3,674 Banra 92,077
SSI Ching khoan 21,050 2,420 Mua vao 24,700
VRE Phat trién BDS 26,500 2,309 Mua vao 40,600
SAB Hang tiéu dung thiét yéu — TP&DU, Thubc 14 45,350 2,230 Mua vao 61,500
BVH Bao hiém 65,400 1,861 Tang ty trong 75,600
PLX Dich vu tién ich - Khi 36,000 1,754 Tang ty trong 41,000
TPB Ngan hang 14,700 1,563 Mua vao 19,800
POW Dich vu tién ich - Dién 12,850 1,154 Mua vao 16,900
KBC Phat trién BDS 27,100 978 Tang ty trong 35,000
FRT Hang tiéu duing khong thiét yéu — Ban 1é 142,700 978 Mua vao 168,095
VND Chirng khoan 16,350 954 Tang ty trong 18,500
VCI Chirng khoan 22,300 948 Mua vao 28,500
KDH Phat trién BDS 17,300 744 Mua vao 32,300
Ghi cha: *theo HSC
Nguén: HSC

Biéu doé 4: Dong vén cla quy Fubon FTSE Vietnam ETF (triéu USD) va chi s6 VN Index
QuY Fubon FTSE VN ETF thwéng ban cd phiéu khi thi trwong tang didm va nguoc lai

mmmm DoNg v6n clia quy Fubon ETF (triéu USD) (c6t trai)
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Nguén: Bloomberg, HSC
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Bang 5: Dién bién gia ctia cac cé phiéu thanh phan thudc gié chi s6 FTSE Vietnam 30 Index

Gia thap nhat

Thay déi gia trong  Thay déi gia trong  Thay déi gia trong e c?&:gastzt:zgg trong trong 52

Ma CK

1 thang (%) 6 thang (%) 52 tuan (%) (ddng) Euén
1 VIC 14.8% 57.2% 291.2% 244,500 62,500
2 BSR 6.7% -23.7% 60.6% 37,426 13,349
3 VHM -0.8% 63.0% 49.0% 78,966 41,842
4 MCH 4.7% -4.4% 34.8% 179,207 102,599
5 STB 4.2% 9.9% 32.1% 76,800 46,000
6 vJC -0.8% -0.5% 16.6% 168,532 98,458
7 FRT 7.4% -9.1% 15.6% 167,146 105,000
8 BVH -0.3% -21.5% 8.0% 86,000 46,215
9 VNM 1.5% -0.3% 7.1% 71,073 53,257
10 SAB 0.5% 4.6% 6.5% 50,242 39,483
11 PLX 8.1% -43.3% 2.3% 67,095 31,520
12 TCX -3.7% -22.7% 0.0% N/a N/a
13 VPX -1.5% -21.4% 0.0% N/a N/a
14 VCK -4.3% -1.6% 0.0% N/a N/a
15 VPL -5.4% 0.9% -4.4% 106,300 70,500
16 POW -7.2% -21.8% -6.5% 16,550 10,910
17 ACB -1.6% 9.6% -6.8% 23,750 18,697
18 BID 1.8% -9.5% -8.2% 50,888 32,479
19 VRE 4.4% 3.3% -10.1% 41,916 21,300
20 VCB -3.5% -3.9% -13.5% 75,369 54,000
21 MSN 1.2% -10.4% -18.6% 88,500 63,900
22 HPG -4.2% -12.7% -18.9% 27,095 20,350
23 VPB 5.7% -0.1% -21.4% 33,110 23,580
24 TPB 0.7% -17.6% -29.2% 19,619 13,900
25 GEX 11.8% 0.9% -29.5% 45,106 20,300
26 FPT 0.7% -15.9% -29.6% 104,657 62,200
27 SSI 6.5% -19.8% -30.4% 30,179 17,585
28 KBC -4.3% -20.3% -32.9% 41,150 26,800
29 SHB 0.4% -21.8% -35.7% 17,938 11,200
30 VCI 2.3% -20.8% -36.3% 33,341 18,450
31 VND 2.7% -8.0% -37.0% 24,298 13,898
32 EIB -6.6% -25.2% -42.8% 28,750 16,500
33 KDH -2.2% -35.5% -52.1% 35,850 16,400
34 VIX 10.1% -19.9% -53.4% 31,850 11,191

Ngubén: FiinPro, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2026.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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