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FTSE Russell T9/2026 review: Danh sach cé phiéu Viét
Nam chinh thiorc dworc chon

V6 Thj Nhat Minh » FTSE Russell chét 27 cb phiéu Viét Nam vao rb, hoan toan khép véi dy bao cia HSC,
Trwdng phong, Nghién Clru ETF trwéc thém nang hang 1én Thi trwdng M&i néi Thi cép.
Tézhz‘g’;%f?ggcggg,g 365 = Cac cb phiéu Viét Nam sé& dwogc thém vao 4 chi sé Ion clia FTSE, trong dé dong vén

thu déng du kién chay manh nhat vao cac ma VIC, VHM, HPG, VCB va MSN. Ngay
c6 hiéu lyc sé la ngay 21/9/2026.

= Theo kich bén co sé& cla chiing t6i, dong vén thu dong vao Viét Nam wéc dat 913 triéu
USD, trong d6 91,3 triéu USD dy kién dwoc giai ngan trong dot dau tién (10%). Con
sb nay c6 thé cao hon khi ty trong cua Viét Nam trong cac bo chi sb ting lén va
Vanguard trién khai thém cac ETF trong th&i gian téi.

27 c6 phiéu Viét Nam dwoc Iwa chon — bao gém 3 ma vén héa Ién, 3
ma von hoéa trung binh va 21 ma von héa nhé

FTSE Russell d& chon ra 27 cb phiéu Viét Nam dé dwa vao danh muc sau dot review thang
9/2026. Danh sach chinh thirc bao gdbm 3 c¢b phiéu vén héa Ién (VCB, VIC, VHM), 3 cb phiéu
vén héa trung binh (BID, HPG, VPB) va 21 cb phiéu vén héa nhé (FPT, GEX, HDB, HCM, MCH,
MSN, NVL, SHB, STB, SSB, SSI, TCX, VNM, VCI, VJC, MSB, VRE, VPL, VIX, VND va VCK).

Co phiéu Viét Nam sé dwoc thém vao bon chi sé chinh cua FTSE

Céc cb phiéu Viet Nam dwoc duwoc xem xét trong gid chi s6 FTSE Asia Pacific ex Japan ex
China All Cap Index — chi sé khu virc bao quat toan bd cac phan khuc vén héa, gdm nhom cb
phiéu vén hoa I&n, trung binh, nhd va siéu nhd. Sau khi nang hang, cb phiéu Viét Nam sé duoc
dwa vao bén chi sé chinh: FTSE All-World, FTSE Global All Cap, FTSE Emerging va FTSE
Emerging All Cap 13N lwot voi ty trong 0,020%, 0,034%, 0,192% va 0,329%.

CAu truc chi s nay rat quan trong dé xac dinh va theo déi dong vén ETF. Nhém vén héa 16n va
trung binh c6 thé don nhan déng vén tr cac quy ETF l4y ca bdn chi sé trén lam co s&. Nhém
vbn héa nhé sé hwéng loi chi yéu tir cac quy ETF 14y hai chi s6 All Cap la FTSE Emerging Al
Cap va FTSE Global All Cap lam co sé.

Dong von thu déng d kién khoang 913 triéu USD, cling cac ma co
phieu hwéng lei chinh

Dwa trén quy mé cac quy ETF dang &y 4 chi s6 nay 1am co s&, voi tdng tai sdn quan ly dat
khoang 1.500 ty USD, HSC wéc tinh tdng dong vén thu dong chay vao thi trwong Viét Nam sé
dat khoang 913 triéu USD, twong ng quy md dot gidi ngan 10% dau tién wdc dat 91,3 triéu
USD. Xét vé co ciu dong tién, cac quy ETF thudc hé sinh thai Vanguard déng vai tro la nguén
vén cha lyc khi ndm gitk ty trong I&n nhét trong tdng tai san quan ly ctia dot phan bd nay. Dong
tién ngoai dé vao Viét Nam trén thuc té nhidu kha nang sé cao hon dw bao, nhé dw dia nang ty
trong chi sé va kha néng Vanguard mé& thém cac sdn phdm ETF mé phéng chi sé nay. Ca hai
yéu t6 kich hoat tang trwdng nay déu chwa dwoc phan anh vao kich ban co sé.

Theo 16 trinh trién khai gdm 4 giai doan cla FTSE Russell, qua trinh dwa cb phiéu vao danh
muc sé& dwoc phan bd dan tir thang 9/2026 dén thang 9/2027 nham han ché tac dong dén thj
trwéng va giup cac quy thu déng co da thoi gian giai ngan vén. HSC dw béo gia tri gidi ngan
ctia 3 dot con lai 1an lwot dat khoang 183 triéu USD, 319 triéu USD va 319 triéu USD.

V& mirc dd tap trung dong tién, 5 ma cb phiéu hwdng loi I6n nhét 1a VIC, VHM, HPG, VCB va
MSN, du kién sé& chiém t&i 57% tdng vén thu dong chay vao thj truong.

Ban gbc bang tiéng Anh cda béo céo nay duoc phét hanh vao ngay 24/8.

Bang 1: L trinh trién khai FTSE va dong vén thu dong wéc tinh

Dong von wéc

Céc dot phan bé Ngay hiéu lwc Tytrong 'V tronglly tinh (triéu
Pot 1 21-9-26 10% 10% 91.3
Pot 2 22.3.27 20% 30% 182.7
Pot 3 21-6-27 35% 65% 319.7
Pot 4 20-9-27 35% 100% 319.7
Téng cong 20-9-27 100% 100% 913.4

Nguén: FTSE Russell, HSC wdc tinh
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Viét Nam chinh thirc gia nhap cac chi s6 thj trwong
m¢&i noi

FTSE Russell da chinh thirc cong bd danh sach gébm 27 cb phiéu Viét Nam dwoc
thém vao gid chi sé trwéc thém nang hang chinh thire [&n thi trieyng méi ndi thir cép.
Caéc cb phiéu Viet Nam sé duoc thém vao 4 chi sb 16n ctia FTSE, trong d6 dong vén
thu dong du kién chay manh nhét vao cac ma VIC, VHM, HPG, VCB va MSN, c6
hiéu lwc tir ngay 21/9/2026. Téng dong vén thu déng wéc tinh khodng 913 triéu USD
s& dwoc gidi ngan qua 4 dot tir thang 9/2026 dén thang 9/2027, véi 91,3 triéu USD
du kién trong dot phan bb 10% dau tién. Tiém nang gia tang thém co thé dén t viéc
nang ty trong cta Viét Nam va sy ra d&i cia cac quy ETF méi tir Vanguard.

Co hdi thu hut vén cta Viét Nam

FTSE Russell vira cong bb két qua review ban nién thang 9/2026 dbi véi bo chi sb
FTSE Global Equity Index Series (GEIS) cho khu vwc Chau A - Thai Binh Dwong
(khéng bao gébm Nhat Ban va Trung Québc). Dot review nay dac biét quan trong khi
chinh thirc xac nhan danh sach cd phiéu Viét Nam trudc thoi diém thi trudng nay
chinh thirc chuyén tir thi trirng can bién sang thi trwérng méi ndi thir cép.

Téng cong cé 27 cb phiéu Viet Nam thudc cac nhém vén hoéa 16n, trung binh va nhé
da duwoc Iwa chon, trong d6 danh sach chinh thirc trung khép véi dw bao trwde do
clia HSC. Chi tiét nhw sau:

e Nhém vén héa Ién bao gdm 3 ma cb phiéu: VCB, VIC va VHM.
e Nhoém vén héa trung binh bao gém BID, HPG va VPB.

e Nhoém vén héa nhé chiém sé lwong I&n nhat véi 21 ma cb phiéu: FPT, GEX, HDB,
HCM, MCH, MSN, NVL, SHB, STB, SSB, SSI, TCX, VNM, VCI, VJC, MSB, VRE,
VPL, VIX, VND va VCK.

Bén canh 27 ma c6 phiéu thudc nhom FTSE All-Cap, FTSE Russell ciing da bé sung
thém 90 cb phiéu Viét Nam vao nhém vdn héa siéu nhd.
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Bang 2: Danh sach cac ¢d phiéu dwoc FTSE Russell Iwa chon dé thém vao cac chi sé thi trwdng méi ndi vao thang 9/2026
Tong von hoéa ** (triéu

stt Quy mé

1 VIC Vingroup Lén 65,205 - M
2 VHM Vinhomes Lon 23,981 o S@
3 VCB Vietcombank Lén 19,989 § > am
4 BID BIDV Trung binh 11,872 Sz 8 3
5 VPB VPBank Trung binh 8,239 * ) *’g.
6 HPG Hoa Phat Group Trung binh 7,566 = «Q
7 MCH Masan Consumer Nhé 6,738

8 VPL Vinpearl Nhé 6,194

9 STB Sacombank Nhé 5,351 -

10 HDB HDBank Nhd 4,976 - ﬁ

11 TCX TCBS Securities Nhé 4,737 a o

12 FPT FPT Corp Nhé 4,629 : g

13 VNM Vinamilk Nhé 4,405 C=) %

14 VvJC Vietjet Air Nhé 4,126 ] =

15 MSN Masan Group Nho 4,050 3 é’

16 VCK VPS Securities Nho 3,100 N 3

17 SHB SHB Nhé 2,785 X S

18 SSI SSI Securities Nhé 2,573 ¥ :\3

19 VRE Vincom Retail Nhé 2,491 =

20 SSB SeABank Nhé 2,136

21 MSB MSB Bank Nhé 1,944

22 VIX VIX Securities Nhé 1,593

23 GEX Gelex Group JSC Nho 1,583

24 NVL Novaland Nhé 1,146

25 HCM HSC Securities Nho 1,130

26 VCI Vietcap Securities Nhd 1,075

27 VND VNDIRECT Nho 1,036

Ghi chu: (*) Ty trong cta Viét Nam dua trén théng bao ctia FTSE Russell vao thang 5/2026; (**) Vén héa thj truong tai ngay 30/6/2026.
Nguon: FTSE Russell, HSC
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Bang 3: Cac cé phiéu niém yét dwoc dé cap trong bao cao nay

Vén héa (triéu

viC
VHM
VCB
BID
VPB
HPG
MCH
STB
VPL
HDB
VNM
FPT
TCX
MSN
vJc
VCK
SHB
ssl
VRE
MSB
SSB
HCM
VIX
GEX
NVL
VND
vCl

Gia (déng)

Pa nganh 205,000

Phat trién BDS 71,700

Ngéan hang 59,100

Ngan hang 36,900

Ngéan hang 25,700

Vat liéu — Kim loai cong nghiép 21,700

Hang tiéu dung thiét yéu — TP&DU, Thubc 14 139,500
Ngan hang 74,700

Phat trién BDS 76,900

Ngan hang 27,300

Hang tiéu dung thiét yéu — TP&DU, Thubc 14 63,800
CNTT 72,000

Chtrng khoan 41,000

Hang tiéu dung thiét yéu — TP&DU, Thubc 14 69,800
Van tai 124,500

Chtrng khoan 30,400

Ngéan hang 11,900

Ching khoan 20,750

Phat trién BDS 25,300

Ngan hang 15,900

Ngéan hang 15,300

Chtrng khoan 26,300

Chtrng khoan 13,500

Pa nganh 26,250

Phat trién BDS 13,350

Chtrng khoan 16,900

Chtrng khoan 22,100

18,949
10,622
7,824
7,030
6,929
5,404
5,304
5,243
5,117
4,707
4,365
3,873
3,677
2,847
2,446
2,388
2,206
2,077
2,018
1,366
1,336
1,321
1,229
987
940

Khuyén nghi

Khéng k/n
Tang ty trong
Mua vao
Tang ty trong
Mua vao
Mua vao
Nam gitr
Giam ty trong
Khéng k/nd
Mua vao
Tang ty trong
Mua vao
Mua vao
Mua vao

Ban ra
Khéng k/n
Khéng k/n
Mua vao
Mua vao
N&m gitr
Khéng k/n
Khéng k/n
Khéng k/n
Khéng k/n
Tang ty trong
Tang ty trong
Mua vao

N/a
16,744
18,500
28,500

www.hsc.com.vn Trang 4

Ghi cha: Gia dong ctra ngay 21/8/2026;theo HSC.

Nguén: HSC

Céc cb phiéu Viét Nam dwoc xem xét trong gié chi sé FTSE Asia Pacific ex Japan ex
China All Cap Index — chi s me khu virc bao quat toan bd cac phan khic vén hoa,
gdm nhém c¢b phiéu vén héa 16n, trung binh, nhé va siéu nhd. Chi sé nay déng vai tro
la chi s me khu vuec, tir d6 ty trong ctia Viét Nam sé dwoc phan bd vao bbn chi sb
I&n cia FTSE: FTSE Emerging All Cap, FTSE Emerging, FTSE Global All Cap va
FTSE All-World. Céac chi s nay sé la dong lwc chinh thuc ddy dong vén thu dong db
vao Viét Nam sau khi dwoc néng hang. V& mat ciu tric, FTSE Emerging All Cap bao
gdm FTSE Emerging (v6n héa I&n + trung binh) va FTSE Emerging Small Cap, trong
khi FTSE Global All Cap két hop gitra FTSE All-World (vén héa Ién + trung binh) voi

FTSE Global Small Cap.

So v&i danh sach so' b gom 23 ¢b phiéu dwoc cong b vao thang 5/2026, dot review
chinh thirc mé réng quy mé lén 27 cb phiéu thanh phan: thém vao MCH, VCK, VPB,
HDB, VPL, TCX, SSB, MSB va HCM, dong th&i loai ra GEE, KBC, KDH, BSR va

DGC.

Dong vén thu déng

Theo cong bd vao thang 5/2026 ctia FTSE Russell (s& dung di¥ liéu déng ctia ngay
31/3/2026), mirc phan bd ty trong tham chiéu ctia Viét Nam trong 4 chi sb co s& dwoc
xac dinh nhw sau: FTSE All-World: 0,020%, FTSE Emerging All Cap: 0,329%, FTSE
Emerging: 0,192%, FTSE Global All Cap: 0,034%. Can c( trén tong tai sdn quan ly
khoang 1,5 nghin ty USD ctia cac quy ETF dang lay 4 chi sé trén lam co s&, HSC dw
bao tdng lwong vén thu ddng phan bé vao thi trwdng Viét Nam sé vao khoang 913
triéu USD. C4c quy ETF thudc hé sinh thai Vanguard ndm gil ty trong I&n nhét trong

dot phan bd 1an nay.

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



Bao céo tom lworc Thi trrong

Bang 4: L trinh trién khai viéc dwa Viét Nam vao chi s6 FTSE GEIS-Vietnam

Ké hoach review

Ky review

Ngay hiéu lyc

Ty trong dau tw dwgc thém vao
Ty trong dAu tw cia Cong ty A
dwoc thém vao

Ty trong dau tw Ity ké ctia Cong
ty A

:hsc

Ngay 26/8/2026

Dot 1 Dot 2 Dot 3 Dot 4
T9-26 T3-27 T6-27 T9-27

Ther Hai, 21/9/2026 Ther Hai, 22/3/2027 Ther Hai, 21/6/2027 Ther Hai, 20/9/2027
10% 20% 35% 35%

4.90% 9.80% 17.15% 17.15%

4.90% 14.70% 31.85% 49.00%

Bang 5: L trinh trién khai FTSE va wéc tinh dong vén thu dong (kich ban co’ s& ciia HSC)

Cac dot phan bd

Ty trong liiy ké

Nguén: FTSE Russell, HSC

Dong von wérc tinh (trigu

bot 1
Dot 2
bot 3
bot4
Téng cdng

Ngay hiéu lwc Ty trong
21-9-26 10%
22-3-27 20%
21-6-27 35%
20-9-27 35%
20-9-27 100%

10% 91.3
30% 182.7
65% 319.7
100% 319.7
100% 913.4

Bang 6: L trinh trién khai FTSE va cac kich ban dong vén thu déng
U'éc tinh dong vén theo kich ban co s& clia chung téi dwa trén ty trong chi sb cta Viét Nam do FTSE Russell cong bd vao thang

5/2026.
Egc dot phan Ngay hiéu lwc
Dot 1 T9-26
Dot 2 T3-27
Pot 3 T6-27
Dot 4 T9-27
Tdng cong

Kich ban co s&

Kich ban 2 (triéu

10% 91.3 150
20% 182.7 300
35% 319.7 525
35% 319.7 525
100% 923 1,500

Kich ban 3 (triéu

Nguén: FTSE Russell, HSC woc tinh

Kich ban 4 (triéu

200 250
400 500
700 875
700 875
2,000 2,500

Nguén: FTSE Russell, HSC wéc tinh

Cac c6 phiéu vén hoa lon va trung binh (gém VCB, VIC, VHM, HPG, BID va VPB) dy
kien s& duwoc mua vao boi cac quy ETF lay ca 4 chi so 1am co s6. Trong khi do, cac
ma thudc nhdom vén hda nhéd sé huwéng lgi chl yéu tlr cac quy ETF lay chi s6 FTSE

Emerging All Cap va FTSE Global All Cap lam co sé.

Dang chi y, cac quy ETF |y hai chi sd nay lam co s& c6 tong tai san quan ly lan luot
khoang 1,1 nghin ty USD va 235 ty USD, cao hon nhiéu so v&i mirc 130 ty USD va
26 ty USD clia cac quy lay cac chi sé FTSE All-World va FTSE Emerging lam co sé.
Vé& mirc d6 tap trung dong tién, 5 ma cb phiéu hudng loi Ién nhat 1a VIC, VHM, HPG,
VCB va MSN, du kién sé& chiém t&i 57% téng vén thu dong chay vao thj trwdng.

Lwu y rAng wéc tinh dong von thu ddng va ty trong dw kién cla cac cd phiéu cua
chung téi dwoc xay dung dwa trén quy moé AUM cua cac ETF hién dang cé trén thj
trwong, ty trong chi sb cla Viét Nam do FTSE Russell cong bb vao thang 5/2026, va
ty 1é dau tw (investable weight) cua tirng c6 phiéu. Dong vbn thyc té cé thé cao hon
néu Vanguard trién khai thém cac ETF m&i va ty trong cua Viét Nam trong cac bo chi
s6 tang |én, do hai yéu t6 nay chwa dworc tinh dén trong kich ban co sé ctia chung toi.

Chung t6i cho réng viéc gia tang ty trong cia Viét Nam la mét kich ban tang trucyng
hoan toan kha thi. Viéc sap nhap HoSE-HNX dw kién s€é m& rong quy mo cb phiéu
c6 thé dau tw, trong khi kha nang néi bién dd giao dich, néu duwgc hé tro béi diéu kién
thi trwdng thuan loi, coé thé thic day vén héa thi trwong Viét Nam va qua d6 nang ty
trong cla Viét Nam trong cac chi s6 FTSE Emerging Market. Do d6, dong vén thu
dong cé thé vwot mirc wée tinh trong kich ban co s&. Theo do, ching téi dwa ra ba
kich ban bd sung, vai tdng dong vén wac tinh 1an lwot khoang 1,5 ty USD, 2,0 ty USD
va 2,5 ty USD, twong dwong dong vén trong dot dau tién (10%) lan lwot khoang 150

triéu USD, 200 triéu USD va 250 triéu USD.

Theo 16 trinh ctia don vi cung cAp chi sb, ¢b phiéu Viét Nam sé dwoc dwa vao cac bo
chi s6 toan cau theo 4 dot, vai ty & 1an lwot 10%, 20%, 35% va 35%, bat diu tir thang
9/2026 va hoan tat vao thang 9/2027, thay vi dwoc thwc hién ddng loat trong mét 1an.
Cach thirc trién khai theo tirng giai doan nay nham han ché tac dong dén thanh khoan
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thi treong va tao diéu kién dé cac quy mo phong chi s6 phan b vén dan theo thoi
gian. Do dog, dong von thu d@ng duwoc ky vong sé dat dinh trong nam 2027, dac biét
trong dot trién khai thi hai dén tho tw.

Dong vén chi dong

Dong vén vao cac quy cha dong (active funds) thuwdng dwoc thic day béi trién vong
kinh té va méi trwdng dau tw tdng thé, trong khi quy mé vén clia cac quj EM chi dong
I&n hon dang ké so véi cac quy thu dong. Theo cac chuyén gia ctia FTSE Russell,
dong vén vao cac quy chi dong sau khi Viét Nam dwoc nang hang cé thé cao gap 6—
10 lan dong vén thu déng, twong dwong khodng 6,0-10,0 ty USD dong vén tiém nang
vao Viét Nam.

Dong thovi, cac quy frontier chii dong (active frontier funds) c6 thé sé tieng bwdce tai co
cau danh muc sau khi Viét Nam dwoc phan loai lai, tuy thudc vao quyét dinh cta tirng
nha quan ly quy. Mac du mét phan dong von co thé bi rut ra, chung t6i ky vong quy
mo dong von nay sé twong ddi khiém tdn so véi tiém ndng dong vdn Ién tir cac quy
EM chu doéng.

Mac du quy mé chinh xac ciia dong vén chii dong rat khé wéc tinh, cac yéu td nén
tang virng chac cda kinh té va thj trwong Viét Nam vén hé tro trién vong tich cuc.
Tang trwdng GDP khodng 10%, méi trwéng chinh tri 6n dinh, tién trinh cai cach phap
Iy, kha nang tiép can thi trwong ngay cang duoc cai thién, viéc tirng bwdc néi room
s& hiru nwéc ngoai va co ciu dan sb tré dwoc ky vong sé tiép tuc cling cb strc hap
dan cta Viét Nam déi voi cac nha dau tw EM chi dong theo dinh hudng tang trwéng.

Uéc tinh dong vén thu dong theo tirng ma c6 phiéu

FTSE Russell da chinh thirc cong bd danh sach 27 chirng khoan Viét Nam du diéu
kién gia nhap FTSE Global Equity Index Series (GEIS) vao ngay 21/8/2026. Danh
sach nay bao gébm céac chirng khoan duoc sang loc dwa trén tiéu chi chua la thanh
vién clia FTSE GEIS va céc chi sé lién quan.

Theo tiéu chuén clia FTSE Russell, 3 dwoc dwa vao cac bd chi sé Thi truong moi
ndi (Emerging Market — EM) ctia FTSE, ¢ phiéu phai dap (rng mét sé tiéu chi ré rang:

+ Vén hoa thj tredng rong dat téi thidu dat 150 triéu USD (~3,9 nghin ty dong).
+ Ty 1& cb phiéu tw do chuyén nhwong dat téi thiéu dat 5%.
+ Ty 1& s& hiru nwéc ngoai kha dung tbi thidu 20%.

« Khéi lvgng giao dich téi thiéu dat 0,05% téng sb cé phiéu dang Iwu hanh (sau khi ap
dung ty trong co6 kha nang dau tw).

Ngoai quy mé doanh nghiép, viéc dwoc dwa vao chi sb khéng chi phu thudc vao vén
hda, ma con dwa trén mirc d0 m& clra cla thj trwedng va tinh minh bach clda doanh
nghiép — nhirng yéu té dong vai trd quan trong trong viéc thu hit dong vén quéc té én
dinh va dai han.

Bang 7: Tiéu chi chung, cac chi s6 tham chiéu cta quy thi triedng méi ndi
Tiéu chi
(1) V6n héa thi trvong toi thiéu phai dat 150 triéu USD (~3.9 nghin ty déng), duoc tinh theo
von hoa diéu chinh theo ty I€ free float
Ty |é Free Float (2) Ty I& free float tdi thiéu 5%.
(3) Tiéu chi quan trong nhét la room ngoai phai con it nhat 20% (twong dwong room kha
dung khoang 10%)
Thanh khoan (4) Ty 1& giao dich téi thidu phai dat 0,050% sé cb phiéu dang Iwu hanh
Khac (4) Cb phiéu phai dwoc niém yét trén HSX
Nguén: FTSE Russell

Vén Héa

Room khéi ngoai
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Bang 8: Téng quy mé tai san cua cac quy ETF dw kién phan bé vao cé phiéu Viét Nam

Chi s theo doi Téng tai san (triéu USD) Ty trong cé phiéu Viét Nam

FTSE Emerging All Cap 131,000 0.329% 431.0
FTSE Emerging 26,000 0.192% 49.9
FTSE Global All Cap 1,135,000 0.034% 385.9
FTSE Global All World 233,000 0.020% 46.6
Téng cdng 1,525,000 913

Nguén: Bloomberg, HSC

Dwa trén 27 cb phiéu duwoc lwa chon va wéc tinh dong vén trong kich ban co sé,
chung téi st dung ty trong co thé dau tw (investable weight) clia tivng ¢ phiéu dé wéc
tinh phan dong vén thu déng phan bd vao méi ma. VIC dwoc ky vong thu hat dong
vdn I&n nhat, khodng 37,7 triéu USD trong dot dau tién, twong dwong khodng 41,2%
tdng investable weight ctia Viet Nam. Nam c¢b phiéu dan dau - VIC, VHM, HPG, VCB
va MSN — chiém khoéng 57,6% tong investable weight, v&i wéc tinh dong vén thu
dong chi tiét cho tirng ¢d phiéu dwoc trinh bay trong bang du¢i day (Bang 8).

FTSE Russell ciing lvu y ring danh sach céng bé c6 thé dwoc diéu chinh dén ngay
4/9 va sé duwgc xac nhan la danh sach chinh thirc tr ngay 7/9/2026. Do do, chung toi
sé& cap nhat lai cac dw bao twong ng néu cé bat ky thay déi nao vé ty trong cla Viét
Nam trong céac chi s6 hodc danh sach cb phiéu thanh phan truéc ngay 7/9/2026.

Bang 9: 32 ¢6 phiéu dwoc Iwa chon va wéc tinh dong von vao cé phiéu Viét Nam theo cac kich ban
Vingroup va céac cb phiéu blue-chip khac hwéng loi nhé dwoc dwa vao rd chi sé thi trudng méi nbi
Dong von vao trong dot 1 theo dw bao (triéu USD)

Téng ngudn

MaCK  vén vao (913 Ty trong " Anh 150 Anh 200 Anh
tv USD wong hwong hwong

VCB 39.0 4.3% 3.9 0.3 6.4 0.5 8.5 0.6 10.7 0.8
VIC 376.5 41.2% 37.7 1.3 61.8 2.1 82.4 2.8 103.1 3.5
VHM 79.3 8.7% 79 0.3 13.0 0.4 174 0.6 21.7 0.7
BID 16.8 1.8% 1.7 0.2 2.8 0.3 3.7 0.4 4.6 0.5
HPG 48.8 5.3% 4.9 0.2 8.0 0.4 10.7 0.5 13.3 0.7
VPB 19.3 2.1% 1.9 0.1 3.2 0.2 4.2 0.3 5.3 0.4
FPT 29.5 3.2% 2.9 0.1 4.8 0.2 6.5 0.3 8.1 0.3
GEX 9.1 1.0% 0.9 0.1 1.5 0.1 2.0 0.1 2.5 0.2
HDB 17.5 1.9% 1.7 0.2 2.9 0.3 3.8 0.3 4.8 0.4
HCM 2.6 0.3% 0.3 0.0 0.4 0.1 0.6 0.1 0.7 0.1
MCH 27.3 3.0% 2.7 1.5 4.5 2.5 6.0 3.3 7.5 4.1
MSN 32.5 3.6% 3.3 0.3 5.3 0.5 71 0.7 8.9 0.8
NVL 7.3 0.8% 0.7 0.1 1.2 0.1 1.6 0.2 2.0 0.2
SHB 10.9 1.2% 1.1 0.0 1.8 0.1 2.4 0.1 3.0 0.1
STB 16.7 1.8% 1.7 0.1 2.7 0.2 3.7 0.3 4.6 0.3
SSB 8.3 0.9% 0.8 0.6 14 1.0 1.8 1.3 2.3 1.7
SSli 25.6 2.8% 2.6 0.1 4.2 0.2 5.6 0.3 7.0 0.4
TCX 9.2 1.0% 0.9 0.3 1.5 0.6 2.0 0.7 2.5 0.9
VNM 23.9 2.6% 2.4 0.3 3.9 0.4 5.2 0.6 6.5 0.7
VCI 12.4 1.4% 1.2 0.2 2.0 0.3 2.7 0.4 3.4 0.5
VvJC 16.1 1.8% 1.6 0.3 2.6 0.4 3.5 0.6 44 0.7
MSB 7.6 0.8% 0.8 0.1 1.2 0.2 1.7 0.3 2.1 0.3
VRE 15.9 1.7% 1.6 0.2 2.6 0.4 3.5 0.5 4.3 0.7
VPL 1.7 1.3% 1.2 0.5 1.9 0.7 2.6 1.0 3.2 1.2
VIX 19.6 2.1% 2.0 0.1 3.2 0.1 4.3 0.2 5.4 0.2
VND 9.3 1.0% 0.9 0.1 1.5 0.1 2.0 0.2 2.5 0.2
VCK 21.2 2.3% 21 0.5 3.5 0.8 4.6 1.1 5.8 1.4
Téng 913 91.3 150.0 200.0 250.0

Ngudn: HSC Uc tinh
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Bang 10: Co’ cau quéc gialthi trwng, FTSE Emerging

:hsc

Ngay 26/8/2026

Quéc gialthj trwong S6 cong ty Vén héa rong (triéu USD) Ty trong (%)
Brazil 66 468,457 4.46
Chile 21 72,638 0.69
Trung Quéc 1278 2,940,523 27.97
Colombia 6 28,400 0.27
Cong hoa Séc 4 15,567 0.15
Ai Cap 2 8,601 0.08
Hy Lap 30 91,836 0.87
Hungary 6 47,930 0.46
Iceland 7 7,139 0.07
An Do 279 1,697,348 16.15
Indonesia 36 72,694 0.69
Kuwait 8 70,583 0.67
Malaysia 38 165,498 1.57
Mexico 34 238734 2.27
Philippines 23 46,271 0.44
Qatar 17 65,286 0.62
Romania 6 15,792 0.15
A Rap Xe Ut 64 330152 3.14
Nam Phi 41 387,576 3.69
Pbai Loan 132 3,305,947 31.45
Thai Lan 44 164,909 1.57
Thé Nhi Ky 115 102,455 0.97
UAE 34 168,741 1.61
Téng cong 2,291 10,513,077 100

Ghi chd: Tai ngay 31/7/2026.
Nguén: FTSE Russell

Bang 11: Co’ cu qudc gia/thi trwong, FTSE category
FTSE Emerging

FTSE Advanced Emerging FTSE Secondary Emerging

th:’;igglalth! Vén hoa Ty tr(,:on“/gn So contg Vén héa Ty trgrlz So contg To Ty trgrlz
Brazil 66 468,457 4.46 66 468,457 9.39 - - -
Chile 21 72,638 0.69 - - - 21 72,638 1.31
Trung Quéc 1278 2,940,523 27.97 - - - 1278 2,940,523 53.23
Colombia 6 28,400 0.27 - - - 6 28,400 0.51
Cong hoa Séc 4 15,567 0.15 4 15,567 0.31 - - -
Ai Cap 2 8,601 0.08 - - - 2 8,601 0.16
Hy Lap 30 91,836 0.87 30 91,836 1.84 - - -
Hungary 6 47,930 0.46 6 47,930 0.96 - - -
Iceland 7 7,139 0.07 - - - 7 7,139 0.13
Anbo 279 1,697,348 16.15 - - - 279 1,697,348 30.73
Indonesia 36 72,694 0.69 - - - 36 72,694 1.32
Kuwait 8 70,583 0.67 - - - 8 70,583 1.28
Malaysia 38 165,498 1.57 38 165,498 3.32 - - -
Mexico 34 238734 2.27 34 238734 4.79 - - =
Philippines 23 46,271 0.44 - - - 23 46,271 0.84
Qatar 17 65,286 0.62 - - - 17 65,286 1.18
Romania 6 15,792 0.15 - - - 6 15,792 0.29
A Rap Xxé Ut 64 330152 3.14 - - - 64 330152 5.98
Nam Phi 41 387,576 3.69 41 387,576 7.77 - - -
Pai Loan 132 3,305,947 31.45 132 3,305,947 66.27 - - =
Thai Lan 44 164,909 1.57 44 164,909 3.31 - - -
Thd Nhi Ky 115 102,455 0.97 115 102,455 2.05 - = =
UAE 34 168,741 1.61 - - - 34 168,741 3.05
Tong céng 2,291 10,513,077 100 510 4,988,909 100 1,781 5,524,169 100

Ghi chu: Ta{ ngay 31/7/2026.
Ngubn: FTSE Russell
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Phu luc

Biéu d6 12: VN Index va P/E thj trwong . o
P/E thi trirdng hién & mirc 12,6 lan, chung t6i cho rang day la mirc gia tot dé mua vao

= \/N Index P/E

2,300 20

14
1,800 12.6

12

1,300

800 0
T8/21 T1/22 T6/22 T11/22 T4/23 T9/23 T2/24 T7/24 T12/24 T5/25 T10/25 T3/26

Nguén: Bloomberg, HSC

Bang 13: Bién dong gia cta cac cd phiéu niém yét dwoc dé cap trong bao cao nay

Thay dbi tlr dau nam Gia thap nhat 52 tuan Gia cao nhat 52 tuan
VCB 59,100 2.8% 52,600 78,800
VIC 205,000 20.9% 61,500 242,000
VHM 71,700 15.6% 43,450 86,650
BID 36,900 1.4% 32,150 52,975
HPG 21,700 -9.6% 20,100 28,045
VPB 25,700 -10.3% 23,900 36,300
FPT 72,000 -24.8% 61,500 108,700
GEX 26,250 -12.7% 19,700 45,310
HDB 27,300 -8.1% 21,783 30,000
HCM 26,300 34.2% 16,716 27,350
MCH 139,500 -22.9% 95,257 187,417
MSN 69,800 -9.4% 61,700 94,000
NVL 13,350 7.5% 9,302 19,535
SHB 11,900 -26.2% 11,100 18,924
STB 74,700 28.8% 45,950 76,800
SSB 15,300 5.7% 13,234 18,711
SSi 20,750 -17.7% 18,083 33,512
TCX 41,000 4.7% 35,083 54,000
VNM 63,800 4.2% 54,600 75,500
VCI 22,100 -15.5% 18,150 36,630
VJC 124,500 -22.6% 98,000 169,231
MSB 15,900 28.2% 10,800 16,450
VRE 25,300 -24.8% 20,900 45,200
VPL 76,900 -18.4% 67,000 111,000
VIX 13,500 -25.4% 11,000 32,534
VND 16,900 -13.1% 14,300 27,350
VCK 30,400 -2.9% 26,313 38,100

Ghi chu: Gig déng cira ngay 21/8/2026
Nguén: Bloomberg, HSC
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Bang 14: Hé thong phan loai quéc gia vé c6 phiéu cta FTSE

Phat trién Thi trwd'ng mai ndi tién tién Thi trwdng m&i ndi thir cao Thi trwong can bién
Uc Brazil Chile Bahrain
Ao Cong hoa Séc Trung Quéc Bangladesh
Bi/Luxembourg Hy Lap* Colombia Botswana
Canada Hungary Ai Cap Bulgaria
Pan Mach Malaysia Iceland Cote d'lvoire
Phan Lan Mexico An Do Croatia
Phap Nam Phi Indonesia Sip
buc Pai Loan Kuwait Estonia
Héng Kéng Thai Lan Philippines Ghana
Ireland Thd Nhi Ky Qatar Jordan
Israel Romania Kazakhstan
Y A Rap Xé Ut Kenya
Nhat Ban Cac Tiéu vwong qubc A Rap Latvia
Théng nhét

Ha Lan Lithuania
New Zealand Malta
Na Uy Mauritius
Ba Lan Moéng Cb
B& Dao Nha Morocco
Singapore Oman
Han Quéc Pakistan
Tay Ban Nha Palestine
Thuy Di&n Peru
Thuy Si Cong hoa Bic Macedonia
Vwong quéc Anh Serbia
Hoa Ky Cong hoa Slovakia
Slovenia
Sri Lanka
Tanzania
Tunisia
Viét Nam**

Lwu y: Viét Nam sé duwoc phén loai lai tt th trirdng can bién lén thi triong maoi néi the cép, ¢ hiéu luc tir ngay 21/9/2026, tuy thudc vao dot danh gia gitra ky vao thang

3/2026.

Ngudn: FTSE Russell
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Bang 15: Danh sach toan bé cé phiéu Viét Nam dwoc FTSE Russell Iwa chon
Tbng s6 cb phiéu thudc cac nhém vén hoa Ién, vira, nhé va siéu nhéd 1a 117 cb phiéu.

stt. Ma ck Doanh nghiép Quy mo
1 AAA An Phat Bioplastics JSC Siéu nho
2 HDC Ba Ria Vung Tau House Development Siéu nho
3 BAF BAF Viet Nam Agriculture Siéu nho
4 BID Bank for Investment and Development of Vietnam Trung binh
5 IJC Becamex Infrastructure Development Siéu nho
6 BSI BIDV Securities Siéu nho
7 BFC Binh Dien Fertilizer Siéu nho
8 DBD Binh Dinh Pharmaceutical and Medical Equipment Siéu nho
9 TDM Binh Duong Water Environment Siéu nho
10 BMP Binh Minh Plastics JSC Siéu nho
11 DXG Bluemarqg Group Siéu nho
12 CRE Century Land Siéu nho
13 CEO CEO Investment Siéu nhoé
14 CMG CMC Siéu nhé
15 DBC DABACO Group Siéu nhé
16 DPG Dat Phuong Siéu nhoé
17 DXS Dat Xanh Real Estate Service Siéu nhoé
18 HHV Deo Ca Traffic Infrastructure Investment Siéu nhoé
19 DIG Development Investment Construction JSC Siéu nhé
20 DGW Digiworld Siéu nhé
21 DSE DNSE Securities Siéu nho
22 DPR Dong Phu Rubber Siéu nhoé
23 DHC Dong Hai JSC of Bentre Siéu nho
24 EVF EVN Finance Siéu nhé
25 FPT FPT Nhé
26 FRT FPT Digital Retail Siéu nho
27 FTS FPT Securities Siéu nho
28 GEX Gelex Group Nhé
29 GEE Gelex Infrastructure Siéu nho
30 HDG Ha Do Group Siéu nho
31 HAH Hai An Transport & Stevedoring Siéu nho
32 HDB Ho Chi Minh City Development Joint Stock Commercial Bank Nho
33 Cll Ho Chi Minh City Infrastructure Investment JSC Siéu nho
34 HCM Ho Chi Minh City Securities Corp. Nho
35 HPA Hoa Phat Agricultural Development Siéu nho
36 HPG Hoa Phat Group JSC Trung binh
37 HSG Hoa Sen Group Siéu nho
38 HAG Hoang Anh Gia Lai Siéu nhoé
39 TCH Hoang Huy Investment Financial Services Siéu nhoé
40 HHS Hoang Huy Investment Services Siéu nhoé
41 IDC Idico Siéu nhoé
42 IPA IPA Investment Group Siéu nhoé
43 VCB Joint Stock Commercial Bank for Foreign Trade of Vietnam Lén
44 KDH Khang Dien House Trading & Investment Siéu nhé
45 KDC Kinh Do JSC Siéu nho
46 KLB Kien Long Commercial Siéu nhoé
47 KBC Kinhbac City Development Share Holding Corp Siéu nho
48 KOS Kosy Siéu nhoé
49 MCH Masan Consumer Goods Nhé
50 MSN Masan Group Corp. Nhé
51 MBS MB Securities Siéu nho
52 MIG Military Insurance Siéu nho
53 NAF Nafoods Group Siéu nho
54 NAB Nam A Commercial Siéu nho
55 NKG Nam Kim Steel Siéu nho
56 VC3 Nam Mekong Group Siéu nho
57 ANV Nam Viet Siéu nho

Ngudn: FTSE Russell
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Bang 16: Danh sach toan bé cé phiéu Viét Nam dwoc FTSE Russell (tiép theo)

stt. Ma ck Doanh nghiép Quy mo
58 NVL No Va Land Investment Group Nhd
59 PC1 Power Construction No 1 Siéu nho
60 PVS PetroVietnam Technical Services Siéu nho
61 DCM PetroVietnam Ca Mau Fertilizer Siéu nho
62 PVD PetroVietnam Drilling & Well Services JSC Siéu nhé
63 DPM PetroVietnam Fertilizer & Chemical JSC Siéu nhoé
64 PVI PVI Holdings Siéu nhoé
65 NT2 Petrovietnam Power NhonTrach 2 Siéu nhoé
66 PVT Petrovietnam Transportation Co. Siéu nhoé
67 PPC PhalLai Thermal Power JSC Siéu nho
68 PDR Phat Dat Real Estate Development Siéu nhoé
69 PHR Phuoc Hoa Rubber Siéu nho
70 QCG Quoc Cuong Gia Lai Siéu nhoé
71 SHB Saigon-Hanoi Commercial Bank Nhé
72 SCR Sai Gon Thuong Tin Real Estate JSC Siéu nho
73 SCS Sai Gon Cargo Service Siéu nho
74 SHS Saigon-Hanoi Securities JSC Siéu nho
75 STB SaiGon Thuong Tin Commercial JSB Nho
76 SIP Saigon VRG Investment Siéu nho
77 SAM Sam Holdings Siéu nho
78 ASM Sao Mai Construction Siéu nho
79 SCG SCG Construction Siéu nho
80 SHI Son Ha International Siéu nho
81 MSH Song Hong Garment Siéu nho
82 SSB Southeast Asia Commercial Joint Stock Bank Nho
83 SSli SSI Securities Nho
84 HUT Tasco Siéu nho
85 TAL Taseco Land Investment Siéu nho
86 TCX Techcom Securities Nhd
87 SBT Thanh Thanh Cong Bien Hoa Jsc Siéu nhoé
88 PAN Pan Pacific Siéu nhoé
89 TLG Thien Long Group Siéu nhoé
90 TVS Thien Viet Securities Siéu nhoé
91 TDP Thuan Duc Siéu nho
92 NTP Tien Phong Plastic Siéu nhoé
93 ORS Tien Phong Securities Siéu nhoé
94 TNG TNG Investment and Trading Siéu nhé
95 VPI Van Phu - Invest Investment Siéu nho
96 VDS Viet Dragon Securities Siéu nho
97 VFS Viet First Securities Siéu nho
98 VNM Vietnam Dairy Products JSC Nhd
99 VCI Viet Capital Securities Nhd
100 CTS Vietinbank Securities Siéu nho
101 VJC VietJet Aviation Nhd
102 VCG Vietnam Construction and Import - Export Joint Stock Corp Siéu nho
103 VSC Vietnam Container Shipping JSC Siéu nho
104 VMM Vietnam Machine Investment Development Siéu nho
105 MSB Vietnam Maritime Commercial Bank Nho
106 VPB Vietnam Prosperity Joint Stock Commercial Bank Trung binh
107 CTR Viettel Construction Siéu nho
108 VTP Viettel Post Siéu nho
109 VGC Viglacera Siéu nho
110 VRE Vincom Retail Nhd
111 VIC Vingroup JSC Lén
112 VHC Vinh Hoan Siéu nhoé
113 VHM Vinhomes Lén
114 VPL Vinpearl Nhd

Nguén: FTSE Russell
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Bang 17: List of all Vietnamese stocks selected by FTSE Russell (tiép theo)

Doanh nghiép

115 VIX VIX Securities Nho
116 VND VNDirect Securities JSC Nhd
117 VPS VPS Securities Siéu nho

Ngudn: FTSE Russell
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2026.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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