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Bao cao nhanh Ngay 28/8/2026

Tang ty trong
Gia muc tiéu: VND96,000
Tiém nang tang/gidm: 10.0%

Gia cb phiéu (dong) (20/8/2026) 87,300
Ma Bloomberg VGI VN
Gia cao/thép 52 tuan (d) 65,000-138,800
GTGD (bq 5 phién) (tr.d) 85,675
Vén héa thi truong (ty d) 265,725
Vén hoéa trj truong (tr.USD) 10,180
SlIg CP lwu hanh (tr.dv) 3,044
Slig CP NN dworc s@ hiru (tr.dv) 0
Slg CP NN dwoc mua (tr.dv) 0.01
Gidi han ty |1é s& hiru NN 0%
Ty |& s& hibu ctia NN (0.00%)
Ty |é freefloat 0%
Cb déng Ién Tap doan Viettel (99.0%)

Ngudn: Céng ty, Uéc tinh cdia HSC
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Ngudn: Céng ty, FactSet

Tém tt tai chinh va dinh gia

Cubi nam: Thg12 12-25A  12-26F  12-27F
DT thuén (ty dong) 44271 54,234 64,150
EBITDA dc (ty ddng) 16,021 21,298 25,096
LNTT (ty déng) 15,176 18,848 21,728
LNT BC (ty dong) 9,218 11,572 13,340
FCF (ty dong) 10,529 7,070 5,019
EPS DC (dong) 3,028 3,802 4,383
DPS (déng) 3,300 3,300 3,500
BVPS (déng) 14,074 14,576 15,658
T.trwdng EBITDA (%) 46.1 32.9 17.8
T.trwdng EPS BC (%) 63.8 25.5 15.3
Tang trwdng DPS (%) 340 0 6.06
Ty suét EBITDA BC (%) 36.2 39.3 39.1
Ty suét LNTT (%) 34.3 34.8 33.9
Ty suét LNT BC (%) 21.0 216 21.0
Ty 1& LN tra CT (%) 109 86.8 79.9
No' thudn/VCSH (%) (32.0) (23.8) (11.0)
ROAE (%) 24.6 28.0 30.5
ROACE (%) 28.0 33.1 36.6
EV/doanh thu (lan) 5.14 4.25 3.59
EV/EBITDA BC (l&n) 14.2 10.8 9.18
P/E BC (Ian) 28.8 23.0 19.9
P/B (1an) 6.20 5.99 5.58
Loi suét cb turc (%) 3.78 3.78 4.01

Nguén: Bloomberg, HSC wéc tinh

M6 ta doanh nghiép

VGI la canh tay ndi dai ctia Viettel, nha mang 16n
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tai 7 trén 8 thj trwong dang van hanh, cung ké
hoach tiép tuc mé rong thi trwong.

Chuyén vién phan tich

Tran Thi Thu Nga, CFA

Trwdng phong , Nganh Céng Nghiép &
nga.ttthu@hsc.com.vn

+84 24 3933 4693 Ext. 4807

Ché Thi Mai Trang

Giam déc, Nganh C.Nghiép & Cong Nghé
trang.ctmai@hsc.com.vn

+84 24 3933 4693 Ext. 4848

www.hsc.com.vn

Chinh thirc gia nhap thi trieo'ng Dominica

* VGI da chinh thirc tring thdu 240 MHz phd tan tai Cong hoa Dominica v&i
th&i han 20 nam, danh dau bwéc thdm nhap chinh thic va thiét 1ap sw hién
dién tai thj tredng nay.

= Trong giai doan 2026-2030, cong ty c6 k& hoach mé rong thém it nhat 2 thi
trwdng mdi, tv 8 thj trwdng hién hiru. Do d6, Cong hda Dominica la buwéc
di dau tién trong chién lwoc tai mé rong quy md kinh doanh quédc té cua
VGI ké tr ndm 2018.

= Buwéc di nay sé cling cb virng chac da tang trwéng cta VGI trong dai han,
du lgi nhuan ngan han c6 thé chiu ap lwc nhat dinh tlr cac khoan 16 van
hanh ban dau trong giai doan khéi déng. HSC duy tri khuyén nghi Tang ty
trong va gia muc tiéu 96.000d (tiém nang tang gia la 10%).

Sw kién: Trung thau phé tan tai Céng hoa Dominica...

Theo cong bé tir Co quan Quan ly Vién thdng Cdng hoa Dominica (INDOTEL) vao
ngay 20/8/2026, VGI da chinh thirc tring thau quyen str dung 240 MHz pho tan
théng qua hinh thirc dau gia cong khai, bao gom:

e 40 MHz & bang tan 700 MHz, v&i mirc gia tham chiéu 40.000 USD/MHz/n&m.
e 100 MHz & béng tan 2,3 GHz, v&i mlrc gia tham chiéu 15.000 USD/MHz/n3m.
e va 100 MHz & bang tan 3,6 GHz, v&i mirc gia tham chiéu 21.000 USD/MHz/nam;

Duwa trén trén biéu gia tham chiéu do INDOTEL céng bé, tdng gia tri wéc tinh cho
cac khéi phé tAn ma VGI sé& hivu dat khodng 104 triéu USD cho toan bo thdi han
cAp phép. Bang cha y, phién dau gia 1&n nay chi ghi nhan hai nha mang tring thau
thanh cong, bén canh VGI con cé Claro — nha mang ndm thi phan Ién nhét tai Céng
hda Dominica — d& trang khéi 20 MHz & dai béng tan 700 MHz.

Trong vong 90 ngay t¢i, VGI sé phai hoan tat tha tuc thanh lap phap nhan tai Cong
hoa Dominica va tién hanh ky ket hop dong nhuwong quyén vién thédng chinh thirc
v&i INDOTEL.

... danh dau bwéc mé rong thi trieerng quéc té dau tién cua
VGI ké tir nam 2018

Tai DPHCD n3m 2026, VGI da d& ra muc tiéu tham nhap thém it nhat 2 thi trwdng
m&i cho dén n&m 2030, nhuw mdt phan trong chién lwgc hd tro ting trwéng dai han
théng qua viéc tai mé rong quy md québc té. HSC tin réng VGI hién dang c6 vi thé
vitng chéc hon dé theo dudi chién lwgc nay nhé nén tang tai chinh dwoc cai thién
dang ké. Cac khoan 16 Iily ké trong qua khir phan I&n da dwoc x& ly va kiém soat
tét. Loi nhuan ttr HDKD cét 18i tiy cac thi trwong dang hoat dong duy tri & mirc cao.

Ban géc béng tiéng Anh cta bao céo nay duwoc phat hanh vao ngay 21/8.
(Xem tiép trang 2)

Bang 1: Bang tan VGI da dwoc cap tai Dominica
VGI da tring d4u gia 240 MHz phd tan, v&i tng gia tri tham chiéu 13 104 triéu
USD.

Dung Iwong

Kkhéi bhé Thei han [IEREN Gia tham chiéu
Bing tan I pho Gia tham chiéu giay phép chiéu méi trong toan bo
2 an VGI da o M o " o o

pho dwoc ci (USD/MHz/nam) (nam) nam (triéu thoi han giay
: P (years) USD) phép (triéu USD)

700 MHz 40 40,000 20 1.6 32
2.3 GHz 100 15,000 20 1.5 30
3.6 GHz 100 21,000 20 21 42
T6ng 240 5.2 104

Nguén: INDOTEL
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Bao cao nhanh - Tong CTCP Dau tw Quéc té Viettel (VGI) Ngay 28/8/2026

Trong bdi canh d6, vao dau nam nay, VGI da phé duyét ké hoach chi tiéu vén
tri gia 560 triéu USD cho khodan dau tw vao Céng hoa Dominica. Viéc gianh
dwoc quyén st dung bang tan danh dau bwéc tham nhap chinh thirc cia VGI
vao thj treéng nay va thé hién bwdc di dau tién trong nd lwc tai mé rong thi
trwong qubc té. Pang chu y, day la lan tham nhap thi truong qubc té maéi dau
tién ctia VGI sau 8 ndm gian doan, ké tir khoan dau tw chién lwoc vao thi trudng
Myanmar vao nam 2018.

Véi thi trieérng Dominica, téng sb thi trwéng dang hoat dong cta VGI hién da
tang lén con sé 9 (t 8 thi trwdng trwde d6). Nhin lai lich st gidi ngan, VGI s&
hiru bé day thanh tich &n twong véi khd ndng rat ngan thdi gian thu héi vén.
Hang loat thij tridrng trong diém nhw Lao (Unitel), Campuchia (Metfone), Timor-
Leste (Telemor), Mozambique (Movitel) va Burundi (Lumitel) d&u nhanh chéng
c6 lai chi sau 1-2 ndm khai thac thwong mai. M6t sé thj trwéng can thdi gian
dai hon dé bat dau ghi nhan lgi nhuan nhw Haiti (Natcom, 6 ndm) va (Myanmar
(Mytel, 7 nam), tieng bj gian doan trong giai doan 2021-2024 do bién dong chinh
tri vao nam 2021). Tanzania (Halotel) hién van 13 thj treéng duy nhét con ghi
nhan 16. Dbi v&i cac thi trwdng ¢é 13i, thei gian hoan vén théng thwdng dao
dong trong khoang tlr 6 dén 12 nadm.

I~ 1}

Cong hoa Dominica: Cuc dién "song ma" chi phéi thi
trwong vien thong

Cong hoa Dominica la nén kinh té I&n nhat khu vire Caribbean (My Latinh), voi
quy mé dan sb 11,6 triéu dan, GDP binh quan dau ngudi & mire twong déi cao
(khodng 11.000 USD) va nén chinh tri én dinh.

Thij trwdng vién théng tai day nhin chung dang & giai doan bao hoa, véi ty &
tham nhap di dong dat 95% vao nam 2025. Mac du c6 3 nha mang dang hoat
dong, thi trwdng trén thwe té lai mang cAu tric doc quyén déi, trong d6 hai nha
mang I&n nhét 1a Claro va Altice nam gilr t&i 97% tdng thi phan (Claro chiém
64%, Altice chiém 33%). Nha mang con lai 1a Viva hién chi ndm git» khoang
3% thi phan.

Peru cé thé dwoc xem 1a trwdng hop tham chiéu twong déng nhéat déi voi ké
hoach tham nhap va mé réng thj trxong Cong hoa Dominica clia VGI. Khac
V@i cac thj trucwng trwde day ma VGI thwong tham nhap khi nganh vién théng
con so khai, ca hai nwéc quéc gia néi tiéng ‘Tay Ban Nha tai chau My Latinh
nay déu cé ty 1& tham nhap di dong twong dbi cao va cac nha mang hién hiu
da co vi thé virng chic:

VGI cé bé day kinh nghiém hoat déng tai thj trwéng Peru théng qua viéc cung
cép dich vu tw van quan trj chién lvoc cho Bitel — nha mang do Tap doan Viettel
(doanh nghiép 100% vén Nha nuéc; cong ty me nam gitr 99% von diéu 1é cta
VGI) thanh 1ap va s& hiru ttr nam 2014.

Du dén sau, Bitel da bat dau cé |4i chi sau 2 nam ra mét va vwon 1én tré thanh
nha mang di dong I&n th& hai tai Peru vé&i khoang 24% thj phan tinh dén nam
2025. biéu nay chirng minh nang lwc ctia VGI trong viéc gia ting thi phan ngay
tai cac thi trwong da phat trién va trwdng thanh hon. Chang téi danh gia cao
nang lwc trién khai d& dwoc kiém chivng tai Peru, xem day 1a bé dé& virng chac
gitip VGI tirng buéc thiét 1ap vi thé va gia tang thi phan hiéu qua tai thi truorng
Coéng hoa Dominica.

Duy tri khuyén nghi Téang ty trong va gia muc tiéu

HSC danh gia viéc VGI gianh dwoc quyén st dung bang tan tai Dominica la
mot théng tin tich cwe, hd tre cho chién lwgc mé rong quy mé va ting truéng
dai han cla cong ty. Véi thj trwéng méi nay, chi tiéu vén cta VGI dy kién sé
tang trong giai doan 2026-2028, ddng thdi HDKD mai c6 thé sé ghi nhan 16
trong nhirtng n&m dau tién, nhwng ching téi ky vong murc 16 nay sé twong déi
khiém tén.

Lwu y rdng mé hinh dinh gia hién tai vén chua phan anh khoan déu tw vao thi
treéng mai nay do ching t6i chuwa c6 day du thong tin chi tiet ve ke hoach trién
khai ctia cong ty. O giai doan nay, chiing téi duy tri khuyén nghj Tang ty trong
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va gitr hguyén gia muc tiéu 96.000d (tiém nang tang gia la 10%). Sau khi gia
cO phiéu tang 6% ké tir khi chdng t6i dwa ra khuyén nghij lan dau vao ngay
17/8/2026, VGI dang giao dich voi EV/EBITDA truot dw phong 1 nam 1a 10,1
Ian, cao hon so v@i binh quan tr thang 1/2023 & mdrc 9,6 lan.

Bang 2: So sanh Peru va Dominica

Dominica ciing Ia thi trwéng twong ddi trwdng thanh véi tinh trang doc quyén song phwong, twong tw Peru vao ndm 2014.

Peru (2014) Peru (2025) Cé6ng hoa Dominican

i 2025
Dan so (triéu ngudi) 30.8 34.5 11.5
GDP binh quan dau ngwdi (USD) 6,400 9,000 11,000
Ty lé thué bao di dong trén tdng dan sb 106% 130% 95%
Cac nha mang di dong 3 4 3
Céac nha mang lon Movistar, Claro, Nextel Movistar, Claro, Bitel, Entel Claro, Altice, Viva
Thi phan ctia nha mang Ién nhét Movistar (54%) Claro (30%) Claro (64%)
Thi phan clia nha mang Ién thv hai Claro (40%) Bitel/Movistar (24% each) Altice (33%)
Nguén: HSC
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BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A  12-25A 12-27F Béo céo LCTT (ty déng) 12-24A
Doanh thu 35,368 44,271 54,234 64,150 74,411 EBIT 7,791 12,585 16,719 19,932 23,274
Loi nhuan gop 17,905 22,711 27,659 32,780 38,098 Khéu hao (3,175) (3,436) (4,578) (5,164) (5,857)
Chi phi BH&QL (10,416) (10,972) (11,889) (13,971) (16,126) Lai vay thudn 2,467 2,085 1,497 1,069 1,120
Thu nhap khac 386 972 1,085 1,283 1,488 Thué TNDN da nop (1,644) (3,191) (4,712) (5/432) (6,299)
Chi phi khac (83.8)  (126)  (136)  (160)  (186) Thay ddi vén Iuu dong 4,791 3,862 (1,355)  (234) (23.0)
EBIT 7,791 12,585 16,719 19,932 23,274 Khac 4,350 3,414 (1,171) (6,065) (6,449)
Lai vay thuan 2,467 2,085 1,497 1,069 1,120 LCT thuan tir HDKD 16,329 16,964 13,578 12,717 15,555
Lai/I5 trong Cty LD,LK 409 506 632 727 800 Dautw TS dai han (3,159) (6,435) (6,508) (7,698) (7,441)
Loi nhuan khac - - - - - Gop vén & dau tw (24,337) (31,338) 0 0 0
LN khéng thuwéng xuyén - - - - - Thanhly 16.0 175 0 0 0
LNTT 10,667 15176 18,848 21,728 25195 Khac 16,783 27,031 (35.3) (29.7)  (30.8)
Chi phi thué TNDN (3,494) (3,925) (4,712) (5432) (6,299) LCT thuan tir HDDT (10,697) (10,568) (6,543) (7,728) (7,472)
Loi ich cb dong thiéu sé (1,547) (1,948) (2,448) (2,822) (3,272) Cb tuc tra cho CSH (1,155)  (4,034) (10,045) (10,045) (10,653)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 17.3 0 0 0
Loi nhuan thuan 5626 9,303 11,689 13,475 15624 Tang/gidm no (345) 2,173 1,985 2,153 1,785
Khac 0 0 0 0 0
Lo nhuan thuan BC 5626 9,218 11,572 13,340 15,468 LCT thuan tir HDTC (1,500) (1,845) (8,059) (7,892) (8,869)
EBITDA BC 10,967 16,021 21,298 25,096 29,131
Tién & twong dwong tién dau ki 8,874 13,376 18,198 17,173 14,271
EPS (ddng) 1,848 3,028 3,802 4,383 5082 LCT thuan trong ky 4132 4,551 (1,025) (2,903)  (785)
EPS BC (ddng) 1,848 3,028 3,802 4,383 5082 Anhhuwdng claty gia 370 271 0 0 0
DPS (déng) 750 3,300 3,300 3,500 4,000 Tién & twong dwong tién cudi ki 13,376 18,198 17,173 14,271 13,486
Slg CP binh quan (triéu dv) 3,044 3,044 3,044 3,044 3,044
Slg CP cudi ky (triéu dv) 3,044 3,044 3,044 3,044 3,044 Dong tién tw do 13,171 10,529 7,070 5,019 8,114
Slg CP pha loang cudi ky (triéu dv) 3,044 3,044 3,044 3,044 3,044
Bang can déi ké toan (ty dong) Céc chi sb tai chinh 12-25A 12-26F 12-27F
Tién & twong duong tién 13,376 18,198 17,173 14,271 13,486 Chi s6 hoat dong
DAu tw ngan han 23,487 26,862 27,117 32,075 37,206 Ty suétLN gop (%) 50.6 51.3 51.0 51.1 512
Phai thu khach hang 7912 6494 7,593 8660 9,673 Ty sult EBITDADC (%) 31.0 36.2 39.3 39.1 39.1
Hang tdn kho 2,794 5161 6,074 7,056 8,036 Ty suétLNT (%) 15.9 21.0 216 21.0 21.0
Céc tai san ngén han khac 1,111 1,300 1,627 1,924 2232  Thué TNDN hién hanh (%) 32.8 25.9 25.0 25.0 25.0
Téng tai san ngén han 48,681 58,016 59,584 63,986 70,633 Tang trudng doanh thu (%) 25.4 25.2 225 18.3 16.0
Tang trwdng EBITDA BC (%) 70.7 46.1 32.9 17.8 16.1
TSCP hiru hinh 11,490 16,033 17,963 20,497 22,081 Tang trwdng LNT BC (%) 804 63.8 255 15.3 16.0
TSCP vb hinh 12,761 11,970 0 0 0  Té&ng trwdng EPS (%) 804 63.8 255 15.3 16.0
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 804 63.8 25.5 15.3 16.0
PAu tw dai han 1,473 1,984 1,984 1,984 1,984 Tang trwdng DPS (%) nm 340 0 6.06 14.3
DAu tw vao Cty LD,LK 643 4,359 4,359 4,359 4,359 Ty l&LN thuan tra CT (%) 40.6 109 86.8 79.9 78.7
Tai san dai han khac 444 410 163 192 223
Téng tai san dai han 14,758 23,495 26,095 28,957 30,880 Chisé lgi nhuan
ROAE (%) 17.4 24.6 28.0 30.5 324
Téng cong tai san 63,439 81,511 85,680 92,943 101,513 ROACE (%) 20.7 28.0 33.1 36.6 38.9
Véng quay tai san (lan) 0.61 0.61 0.65 0.72 0.77
No ngén han 1,748 2770 3,254 3,849 4,465 Tiém mat HD/EBIT (lan) 2.10 1.35 0.81 0.64 0.67
Pha trd ngudi ban 3,885 7,486 8,135 9,943 11,906 Sb ngay ton kho 58.4 87.4 83.4 82.1 80.8
No ngén han khac 14,802 20,113 20,113 20,113 20,113 S ngay phai thu 165 110 104 101 97.2
Téng ng’ ngén han 22,509 32,499 33,640 36,050 38,636 SO ngay phaitra 81.2 127 112 116 120
No dai han 975 2,257 3,758 5316 6,485 Co cauvén
Thué TNDN hoan lai phai tra 2,328 2,702 2,702 2702 2,702 No thudn*/VCSH (%) (30.7) (32.0) (23.8) (11.0)  (4.90)
No dai han khac 1,705 1,214 1,214 1,214 1,214  No/tai san (%) 4.35 6.21 8.23 9.91 10.8
Téng ne dai han 5008 6,173 7,674 9,232 10,401 EBIT/I&i vay (I4n) N/a N/a N/a N/a N/a
No/EBITDA (lan) 0.25 0.32 0.33 0.37 0.38
Téng ng phai tra 27,607 38,672 41,314 45282 49,037 Chisb TT hién thoi (1an) 2.15 1.79 1.77 1.77 1.83
Vén cha sé hiru 34,595 41,008 42,536 45831 50,646 Dinh gia
Loi ich cb dong thiéu sé 1,238 1,830 1,830 1,830 1,830 EV/doanh thu (lan) 6.58 5.14 4.25 3.59 3.06
Téng vén chi s& hiru 35832 42,838 44,365 47,661 52,476 EV/EBITDA DC (lan) 21.2 14.2 10.8 9.18 7.82
P/E (1an) 47.2 28.8 23.0 19.9 17.2
Téng ng phai tra va VCSH 63,439 81,511 85,680 92,943 101,513 P/E BC (lan) 47.2 28.8 23.0 19.9 17.2
P/B (1&n) 7.42 6.20 5.99 5.58 5.06
BVPS (d) 11,772 14,074 14,576 15658 17,240  Loi sudt cd tirc (%) 0.86 3.78 3.78 4.01 4.58
No thudn*/(tién mét) (10,653) (13,171) (10,161) (5,106) (2,536)

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2026.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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