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EN h sc Tap doan Xang dau Viét Nam (PLX - HSX)
Bao cao doanh nghiép Ngay 24/8/2026

Tang ty trong (te Ném gi)
Gia muc tiéu: VND41,000 (gi nguyén)
Tiém nang tang/giam: 7.6%

Nang khuyen nghi 1én Tang ty trong sau ké
hoach ban cé phiéu quy

Gia cé phiéu (déng) (19/8/2026) 38,100

Ma Bloomberg PLX VN = HSC nang khuyén nghi déi véi PLX Ién Tang ty trong (tr N&m gitr) sau khi
Gia caolthap 52 tudn (d) 31,520-67,095 Cong ty dang ky ban toan bo sé co phleu quy dang nam gilr, qua doé loai bé
GTGD (bq 5 phién) (tr.d) 37,183 nguy co hdy niém yét do ty 1& cb phiéu tw do chuyén nhuong duéi 10%.
Vén hoa thi truong (ty d) 48,410 Gia muc tiéu khong déi & mirc 41.000d hién cho thay tiém ning ting gia
Vel ez ] (i) (rUEID), (4 10,2%; chuing t6i cling duy tri cac dw bao giai doan 2026-2028.

Slg CP Iwu hanh (tr.dv) 1,271

Slg CP NN dugc s& hitu (tr.dv) 259 = V3o ngay 14/8, PLX d&ng ky ban toan bo 23,3 triéu cb phiéu quy (twong
Sig CP NN duoc mua (tr.dv) 60.9 dwong 1,8% vén diéu &) thong qua phwong thirc khép 1énh trén HOSE
Eleilhanlliers oAl 200% trong thoi gian tr ngay 26/8 dén ngay 25/9. Sau khi hoan tat, ty 1& cd phiéu
g :: :Z;::;f“a NN ;52'202 tw do chuyén nhuwong ctia PLX sé tng tir 9,2% Ién 11%, cao hon murc yéu

cau la 10%.

C dong Ion BG Tai Chinh (75.9%)
Nguon: Cong ty, Ube tinh cia HSC w Sau khi gia cb phiéu giam 6% trong 3 thang qua, PLX dang giao dich &
G ax murc P/E truot dw phpng 1 nam la 29,3 lan, hoi cao hon binh quén tw thang
Bieu do gia 1/2023 & murc 26,1 1an.
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Sw kién: Céng bé ké hoach ban cé phiéu quy

HSC nang khuyén nghi déi v&i PLX 1én Tang ty trong (t» Nam gil) sau khi Céng ty déng ky
ban toan bd 23,3 triéu ¢d phiéu quy (twong dwong 1,8% vén diéu &) thdng qua phwong thirc
khép Iénh trén HOSE tr ngay 26/8 dén ngay 25/9/2026, véi khdi lwgng ban méi ngay bang
3-10% tdng khéi lwong dang ky. Ngoai ra, quy dinh yéu cAu gia ban téi thidu khéng thap hon
gia tri do Cong ty TNHH Kiém toan CPA Viét Nam xac dinh (khdng cong bd), ddng thoi khdng
thap hon gia tham chiéu trlr 50% bién do dao dong gia trong ngay. Muc dich chinh la dap trng
yeu cauty lé co phleu tw do chuyen nhwong tbi thiéu 10% ddi véi cong ty dai chung; PLX c6
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Gia co phiéu (%) BT IR G PRUT]  thé st dung sé tién thu v& dé& giam no ngén han
Cb phiéu thuong 121 (603) 291 L. ol o hi 5 v ba 5n v d6
So V6 chi sb 155 157  (0.67) ac dong: Giam nguy co’ hdy niém yét va b6 sung vén lwu dong

So véi nganh - - -
Nguén: Céng ty, FactSet

Hién ty Ié cb phiéu tw do chuyen nhwong ctia PLX 1a 9,2%, th&p hon mrc t6i thidu 10% theo
quy dinh. Viéc ban toan bo c6 phiéu quy sé nang ty 1& nay 1én 11%, qua do giip PLX dap trng
tré lai didu kién ctia cong ty dai ching. Bang lwu y, véi khéi lvong ban mdi ngay bng 3-10%
tbng khéi Iwgng dang ky trong 20 phién giao dich, dé hoan tat giao dich, ty 1& khép 1énh binh
quan phai dat tdi thiéu 5% méi phién, twong dwong 1,16 triéu cd phiéu/ngay cho ca nha dau

HSC va trung binh thij trieo'ng
EPS DC (d6ng) HSC Thij trwéng % ch.léch

2026F 540 2846 (81.0) tw trong nwéc va I’ILI’(?’C ngoéi. ‘ )
2027F 1,766 3,375 (47.7) HSC xem viéc ban co phiéu quy 1a bwdc di ban dau hwdng toi qua trinh thoai von nha nuwérc,
2028F 2,776 3,356 (17.3) du nhiéu kha nang viéc nay chi dién ra trong dai han vi hién chwa co6 ké hoach, quy mé hoac

thoi gian cu thé. BS Tai chinh dang ndm gitk 75,9% cb phan PLX, cao hon 10,9 diém phén
tram so vo&i mirc tran 65% ap dung cho nhém sé hiru clia PLX theo Quyét dinh 40/2026/Qb-
TTg. Theo Quyét dinh nay, PLX thugc nhém doanh nghiép c6 ty 1& s& hitu nha nwéce tr 50-
65%, do do ty 1& s& hivu hién tai can giam it nhat khoang 10 diém phan tram. Day la mét giao
dich thoai vén riéng biét va la diéu kién tién quyét can thiét cho bat ky dot giam s& hibu nao
trong twong lai.
Nang khuyén nghi 1én Tang ty trong; duy tri gia muc tiéu va dy bao
HSC duy tri gia muc tiéu 41.000d va cac dy bao giai doan 2026-2028 (xem chi’tiét tai day),
von van thap hon dang ke so voi binh quan dy bao thi trwong. Sau khi gia co phiéu PLX gidm
6% trong 3 thang qua, ching t6i néng khuyén nghj 1én Tang ty trong (tir Nam gil), voi tiem
nang tang gia 8%. PLX dang giao dich & murc P/E trugt dy phong 1 nam la 29,3 lan, hoi cao
hon binh quan t thang 1/2023 & mdrc 26,1 lan.
Ban géc bang tiéng Anh ctia béo céo nay duoc phét hanh vao ngay 20/8.

Nguén: Bloomberg, HSC wéc tinh

M6 ta doanh nghiép

PLX la cong ty dan dau thj trwéng phan phdi xang
dau tai Viét Nam véi khoang 50% thi phan. Cudi
n&m 2025, mang lwéi phan phéi ciia PLX bao gém
5.500 ctra hang/diém ban, trong d6 c6 2.898 clra
héng/diém ban trwc thudc Petrolimex.

(Xem tiép trang 2)
12-27F

12-24A 12-25A 12-26F

Cudi nam: Thang 12

EBITDA DC (ty dbng) 5182 4,653 2,129 4,514 6,337

Loi nhuan thuan (ty déng) 2,800 2,696 711 2,327 3,659

EPS DC (ddng) 2,192 2,045 540 1,766 2,776
Chuyén vién phan tich DPS (ddng) 0 0 0 0 0
Nguyén Hoang Nam, CFA BVPS (ddng) 20,112 20,196 21,974 22,568 24,382
Giam Déc, Nganh Nang Lwong EV/EBITDA BC (14n) 10.1 12.3 26.7 12.8 8.96
nam.nhoang@hsc.com.vn P/E BC (lan) 17.4 18.6 70.6 21.6 13.7
+84 28 3823 3299 Ext. 190 Loi suat cd tie (0/0) 0 0 0 0 0
Digp L& Hoang Phtic P/B (lan) 1.89 1.89 1.73 1.69 1.56
Chuyeén Vién Phan Tich , Nganh Nang Tang trudng EPS BC (%) 202 (6.70) (73.6) 227 57.2
phuc.dlh@hsc.com.vn ROAE (%) 111 10.3 2.61 8.08 12.0
+84 28 3823 3299 Ext. 271 Ghi chu: Dau thé hién murc téng giam it nhét 5%.

www.hsc.com.vn

Powered by FactSet RMS Partners

Ngudn: Bloomberg, HSC wéc tinh
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Bao cao doanh nghiép - Tap doan Xing dau Viét Nam (PLX) Ngay 24/8/2026

Muc dich st dung tién thu vé

Giao dich ban cé phiéu quy sé& chuyén mot khodn muc trén bang CDKT thanh tién
mat. Dbi v&i doanh nghiép cé nhu cau vén bién déng theo gia dau thd, nguén tién nay
sé tao thém dw dia von lwu dong. HSC dw bao PLX thu vé gan 900 ty déng, du dé
hoan trd khoang 5% no ngén han. Tuy nhién, tac ddng dén loi nhuan sé khéng dang
ké: v&i |1i suat vay ngan han hién tai ctia PLX |a 4,4%, chi phi i vay tiét kiem duwoc
chi vao khoang 40 ty déng.
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Bao cao doanh nghiép - Tap doan Xang dau Viét Nam (PLX Ngay 24/8/2026
BCTC va chi so tai chinh chu chot
Bdo cao KQ HPKD (ty dong) 12-24A 12-25A 12-27F Bao cao LCTT (ty déng) 12-24A
Doanh thu 284,017 309,924 298,618 343,957 379,915 EBIT 3,005 2,593 (157) 2,127 3,851
Loi nhuan gop 17,351 18,170 17,116 21,120 23,505 Khau hao (2,177) (2,060) (2,286) (2,386) (2,486)
Chi phi BH&QL (14,558) (15,646) (17,343) (19,063) (19,724) Lai vay thudn 439 547 568 528 655
Thu nhap khac 295 157 157 157 157 Thué TNDN da nop (811) (660) (195) (644) (1,014)
Chi phi khac (82.7) (87.4) (87.4) (87.4) (87.4) Thay ddivén Iwu dong (692) 1,094 (4,989) (1,742) (1,460)
EBIT 3,005 2,593 (157) 2,127 3,851 Khac (1,745)  (1,380) 3,262 779 510
Lai vay thuan 439 547 568 528 655 LCT thuan tir HDKD 2,373 4,254 776 3,436 5,028
L4i/1 trong Cty LD,LK 528 558 574 574 574  Dautw TS dai han (1,996) (2,939) (2,000) (2,000) (2,000)
Loi nhuan khac 0 0 0 0 0 Gop vén & dau tw (22,861) (49,649) 1,312 (2,491) (1,975)
LN khéng thwdng xuyén 0 0 0 0 0 Thanhly 26,113 43,648 292 193 135
LNTT 3,972 3,698 985 3,230 5,080 Khac 1,340 1,264 1,264 1,264 1,264
Chi phi thué TNDN (811)  (660)  (195)  (644) (1,014) LCT thun tir HDDT 2,551 (7,694)  (542) (4,394) (3,907)
Loi ich c& dong thidu sb (271)  (342) (79.0)  (259)  (407) Cb tuc tra cho CSH (2,107)  (1,524) 0 0 0
LNST khéng thuwong xuyén 0 0 0 0 0  Thu tlr phat hanh CP 0 0 0 0 0
L¢i nhuan thuan 2,890 2,696 711 2,327 3,659 Tang/gidam no (1,934) 822 1,200 1,200 1,200
Khac 0 0 0 0 0
Lgi nhuan thuan BC 2,837 2,647 698 2,285 3,592 LCT thuan tir HDTC (4,041) (702) 1,200 1,200 1,200
EBITDA BC 5,182 4,653 2,129 4,514 6,337
Tién & twong dwong tién dau ki 14,048 14,933 10,803 12,237 12,478
EPS (déng) 2,233 2,084 550 1,799 2,828  LCT thuan trong ky 883 (4,141) 1,434 241 2,321
EPS DC (dbng) 2,192 2,045 540 1,766 2,776  Anh hwéng cua ty gia 1.66 11.5 0 0 0
DPS (ddng) 0 0 0 0 0 Tién & twong dwong tién cudi ki 14,933 10,803 12,237 12,478 14,799
Slg CP binh quan (triéu dv) 1,294 1,294 1,294 1,294 1,294
Slg CP cuéi ky (triéu dv) 1294 1294 1294 1,294 1294 Déng tién tw do 377 1,315 (1,224) 1,436 3,028
Slg CP pha loang cudi ky (triéu dv) 1,294 1,294 1,294 1,294 1,294
Bang can dbi ké toan (ty dong) Cac chi sé tai chinh 12-24A 12-25A
Tién & twong dwong tién 14,933 10,803 12,237 12,478 14,799 Chi s6 hoat dong
Dau tw ngan han 15,109 17,727 16,429 18,922 20,900 Ty suét LN gdp (%) 6.11 5.86 573 6.14 6.19
Phai thu khach hang 12,465 16,175 11,620 13,384 14,783 Ty suét EBITDA DC (%) 1.82 1.50 0.71 1.31 1.67
Hang tén kho 15,673 13,948 15965 18,310 20,214 Ty suétLNT (%) 1.02 0.87 0.24 0.68 0.96
C4c tai san ngén han khac 1,364 1,193 1,493 1,720 1,900 Thué TNDN hién hanh (%) 20.4 17.9 19.8 19.9 20.0
Téng tai san ngan han 59,544 59,846 57,744 64,814 72,596 Tang tredng doanh thu (%) 3.66 9.12  (3.65) 15.2 10.5
Téng trwéng EBITDA BC (%) 154  (10.2) (54.2) 112 40.4
TSCD hiru hinh 12,644 13,299 13,013 12,627 12,140 Tang trwdng LNT DC (%) 2.02 (6.70) (73.6) 227 57.2
TSCDB v6 hinh 2,387 2,429 2,495 2,539 2,584  Tang trwdng EPS (%) 1.97 (6.70) (73.6) 227 57.2
B4t dong san dau tu 108 116 116 116 116 Tang trudng EPS DC (%) 202 (6.70) (73.6) 227 57.2
Pau tw dai han 1,642 5,138 5,138 5,138 5,138  Tang trwdng DPS (%) (100) nm nm nm nm
Déau tw vao Cty LD,LK 1,579 1,579 1,579 1,579 1,579 Ty I& LN thuan tra CT (%) 0 0 0 0 0
Tai san dai han khac 3,371 3,709 3,711 4,207 4,610
Téng tai san dai han 21,731 26,270 26,052 26,205 26,166 Chi s6 lgi nhuan
ROAE (%) 1.1 10.3 2.61 8.08 12.0
Téng cong tai san 81,275 86,117 83,796 91,019 98,762 ROACE (%) 10.00 8.57  (0.50) 6.42 111
Véng quay tai san (lan) 3.53 3.70 3.51 3.94 4.00
No ngén han 17,385 18,075 19,275 20,475 21,675 Tiém mat HD/EBIT (1&n) 0.79 1.64 (4.94) 1.62 1.31
Pha trd ngwoi ban 25,234 28,063 24,209 27,764 30,651 Sb ngay tdn kho 215 17.4 20.7 20.7 20.7
No ngén han khac 6,142 6,895 6,701 7,051 7,248 S ngay phai thu 171 20.2 15.1 15.1 15.1
Téng ng ngan han 51,180 55,680 51,057 57,513 62,909 S6 ngay phai tra 34.5 35.1 31.4 314 314
No dai han 487 619 619 619 619 Co céuvén
Thué TNDN hoan lai phai tra 101 122 122 122 122 No thudn*/VCSH (%) 12.4 321 28.0 30.7 25.0
No dai han khac 142 205 205 205 205 No/tai san (%) 224 223 241 23.6 23.0
Téng ne dai han 730 946 946 946 946  EBIT/I5i vay (1An) N/a N/a N/a N/a N/a
No/EBITDA (1&n) 3.51 412 9.48 4.75 3.58
Téng ng phai tra 51,967 56,640 52,018 58,473 63,869 Chisd TT hién thoi (1an) 1.16 1.07 1.13 1.13 1.15
Vén chi sé hivu 26,023 26,131 28,432 29,201 31,547 Dinhgia
Loi ich cb dong thiéu sb 3,285 3,346 3,346 3,346 3,346  EV/doanh thu (Ian) 0.18 0.18 0.19 0.17 0.15
Téng vén chi s& hivu 29,308 29,476 31,778 32,546 34,893 EV/EBITDA BC (lan) 10.1 123 26.7 12.8 8.96
P/E (1&n) 171 18.3 69.3 21.2 13.5
Téng ng phai tra va VCSH 81,275 86,117 83,796 91,019 98,762 P/E DC (lan) 17.4 18.6 70.6 21.6 13.7
P/B (14n) 1.89 1.89 1.73 1.69 1.56
BVPS (d) 20,112 20,196 21,974 22,568 24,382  Loisut cd tuc (%) 0 0 0 0 0
No thuan*/(tién mat) 2,939 7,891 7,657 8,616 7,495

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Bao cao doanh nghiép - Tap doan Xing dau Viét Nam (PLX) Ngay 24/8/2026

Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2026.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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