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Bao cao nhanh Ngay 12/8/2026

Nam git Q2/2026: Ty suat I¢i nhuan cai thién giup bu dap

Gia muc tiéu: VNDB47,100 d h th X

Tiém nang tang/gidm: 30.8% oan uyeu

Gia cb phiéu (déng) (30/7/2026) 36,000 = Doanh thu thuin Q2/2026 cta IMP gidm 11% so v&i cung ky nhwng LNST

gé Bloo/n:]tgerg2 ) . OOOIMPE;"; tang 4% so v&i cung ky, nhin chung sat vé&i dw bao ctia HSC, nho ty suat
ia cao/thap 52 tuan 5,000-55,87. f A a 2 T N g P .

GTGD (b ;’phién) rd) T loi nhuén gép cai thién va chi phi HE)I?D glfam.

Vén hoa thi trudng (i d) 5,546 = Tbng doanh thu qua kénh bénh vién/dau thau (ETC) giam 8,8% so v&i cung

Sy O e o o ky (tdng 24,8% so véi quy truwdc) trong bdi canh day chuyén thudc tiém

Slg CP NN duoc s& hivwu (tr.dv) 120 penjcillin tai IMPS hoat'dcf)ng tr& lai, trong khi t6ng doanh thu qua kénh nha

Slg CP NN dugc mua (tr.av) 407 thuoe (OTC) tiep tuc yéu, gidam 19,5% so voi cung ky do viéc thie thi quy

Sionanty 6 so fer NN v dinh vé thuoc ké don chat ché hon va cac nha thudce than trong hon trong
y 1& s& hivu ciia NN 51.5% R . R . )

TV 18 freefloat 8.91% viéc nhap hang tré lai.

Cb déng Ién Livzon (64.8%)

= Gia c6 phiéu IMP da giam 12% trong 1 thang va 29% trong 3 thang qua

Nguén: Céng ty, Ubc tinh cia HSC P . N Y : o e "
trong boi canh thi trwdng chung diéu chinh. HSC dang xem xét lai khuyén

Bidu db gia nghi va gia muc tiéu.
IMP (VND) VN30 Index (Gia diéu chinh)

e Sw kién: KQKD Q2/2026 heoi thap hon dw bao

oo IMP cong b6 KQKD Q2/2026 trai chiéu. Doanh thu thuan giam 11% so voi cliing

40000 ky (tang 3% so voi quy trede) xuong 562 ty dong do ca kénh ETC va OTC van

20000 thap hon mire Q2/2025 mac du kénh ETC phuc hoi so voi quy trwdce; trong khi
d6, LNST tang 4% so vai cung ky (tang 15% so v&i quy tredce) dat 94 ty déng.

thm.u Datiiihss i ool Theo d6, doanh thu thuan va lgi nhuan thuan nira dau ndm 2026 dat lan lwot

7125 T9/25 TH1/25 T/26 T3/26 T5/26 7126

S 1.108 ty ddng va 176 ty dong,’bang 46% va 47% dv bao twong &ng cho ca
Nguon: Cong ty, FactSet  nam 2026 ctia HSC, chi hoi thdp hon dw bao.

Tom tat tai chinh va dinh gi : Ty suét loi nhuan cai thién giap duy tri lgi nhuan

Cubi ndm: Thg12 12-25A  12-26F

E;:‘E‘)’f\”dgtgfg‘gg) aaar 2% 2% Loinhuan gop Q2/2026 gidm 7% so véi cing ky, cham hon mirc gidm 11%
LNTT (ty ddng) 446 471 490 clia doanh thu thuan, nhc‘y, ty suat lgi nhuan gop tang tir mirc 40,1% trong
LNT BC (1} déng) 349 377 392 Q2/2025 1én 41,9%. Gia von hang ban giam 13,8% so v&i cung ky, phan anh
el g{:"(‘;’;g) Jrs see 058 viec Cong ty quan ly cac chuong trinh khuyén mai chat ché hon va st dung
DPS (ddng) ‘500 500 500 nguyén liéu ¢ chi phi thap hon dwoc mua tiv trwde. Chi phi ban hang & quén
BVPS (déng) 14977 15778 16605 |y trong Q2/2026 giam 13% so v&i cung ky nho chi phi nhan sy va phat trién
;:xg:g Eggg’é((i/z)) ooy oo o5 thitruong gidm, dong thoi khong con khoan phat cham dit hop dong duoc
Tang treéng DPS (%) 0 0 "0 ghi nhan trong ntra dau nam 2025. Chi phi lai vay trong Q2/2026 cling gidm
Ty suét EBITDA BC (%) 232 241 233 46% so v&i cung ky sau khi IMP hoan tra cac khoan vay c6 chi phi cao hon.
Ty suét LNTT (%) 18.3 19.7 18.8 i

19 Tui:dLNT(?TC((;)/;) ;4312 ;gg ;‘-13; Nhin chung, ty suat LNST Q2/2026 tang I1én mirc 16,7%, tir 15% trong Q1/2026
ylé LN tra % y J . Y

No thuan/VCSH (%) 2.39 0.82 9.59 va 14’3% trong Q2/2025

ROAE (%) 186139 T Ban gée béng tiéng Anh cia bao céo nay duoc phat hanh vao ngay 31/7
ROACE (%) 201 191 186 g g ueng u y duoc p gay .
EV/doanh thu (Ién\) 2.28 2.31 2.21 (Xem tiép trang 2)
EV/EBITDA BC (lan) 9.82 9.60 9.51

P/E DC (1an) 17.1 15.9 15.3 -

P/B (1&n) 240 228 217 Bang 1: KQKD Q2/2026 va 6 thang dau nam 2026, IMP

Loi suét cb tirc (%) 1.39 1.39 1.39

Loi nhuan thuén tang 4,4% so v&i cung ky trong Q2 va tang 6,7% so v&i cung ky
trong nira dau nam 2026

Nguén: Bloomberg, HSC wéc tinh

a 13 ia So véi So véi 6T26 /
M h ngh R
otadoanh nghiep _ — Ty déng Q225 Q2/26 ciung  6T25  6T26  cung 2026
IMP s¢ hiru vavan hanh s6 qupg day chuyen san I IR HSCF
xuat dwgc pham dat tiéu chuan EU-GMP nhiéu Doanh thu
nhat Viét Nam thuan 633 562 -11.2% 1,227 1,108 -9.7% 46%
gg;”h“a” 254 236 -7.1% 488 462 53%  46%
Chi phi . . .
Chuyén vién phan tich BHEOL -138 119 -13.8% 272 241 14%  47%
Nguyén Lé Hoai Phuc LNST 90 94 4.4% 165 176 6.7% 47%
Chuyén vién cao cap, Nganh Hang Tiéu Ty suét loi & 5 1.8 . A 1.9
phuc.nlh@hsc.com.vn nhuan gép AU 22l gnag SEIED Al g o
+84 28 3823 3299 Ext. 369 Chi phi 06 0.4
BH&QL / -21.8% -21.2% gidm % -22.2% -21.8% gidm [,/
Tran Hwong My doanh thu °
Giam Déc, Nganh Hang Tiéu Dung Ty suét loi , 0 24 G 0 24
my.th@hsc.com.vn nhuan thuan 142%  16.7%  gigmo,  134%  159%  gamo
+84 28 3823 3299 Ext. 362 Nguén: IMP, HSC
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Doanh thu kénh ETC giam so v&i cung ky nhwng phuc hoi
so v&i quy trwéc; kénh OTC tiep tuc yeu

Toéng doanh thu kénh ETC trong Q2/2026 gidam 8,8% so v&i cung ky nhung
phuc hdi 24,8% so v&i quy trwdc sau khi day chuyén thube tiém penicillin tai
IMP3 (nha may beta-lactam ctia IMP, di vao hoat déng nam 2010 va dat chirng
nhan EU-GMP tlr nam 2016) hoat déng tré lai. Day chuyén nay dwoc bao tri
dinh ky trong Q1/2026 trwéc dot danh gia EU-GMP theo ké hoach trong ndm
2026. Kénh ETC déng gop lan luwot khoang 59% va 54% tbng doanh thu
Q2/2026 va nira dau nam 2026 cua IMP.

San lvgng tai IMP4 (nha may maoi nhat cta IMP, di vao hoat dong nam 2019
va dat chirng nhan EU-GMP cho thuéc tiém khéng chira beta-lactam vao nam
2022) tang 24,1% so v&i cung ky (tang 65% so v&i quy trwée) trong Q2/2026
nh& nhu cau thudc khang sinh dang tiém dat tiéu chuidn EU-GMP cai thién.
Doanh thu kénh ETC déng gop lan luvot 59% va 54% téng doanh thu Q2/2026
va nira dau nam 2026 cta IMP.

Tong doanh thu kénh OTC trong Q2/2026 gidm 19,5% so vé&i cung ky (gidm
9,1% so v&i quy trwde), phan anh viéc thue thi quy dinh vé thudc ké don chat
ché hon va cac nha thudc ciing than trong hon trong viéc nhap hang tré lai.
Theo d6, doanh thu ban Ié truyén thdng gidm 30,9% so vai cung ky, khién ty
trong déng gop cua kénh OTC vao doanh thu cta IMP gidm tr 74% trong
Q2/2025 xubng 64% trong Q2/2026. Nguwoc lai, doanh thu chubi nha thubc
tang 39,1% so v&i cung ky, dwa ty trong déng gop tang tr 12% Ién khoang
20%. Sw chuyén dich nay sé giip Cong ty m& rong kha nang tiép can thi
trwong, méc du mie chiét khdu cao hon cé thé gay strc ép 1én ty suét loi
nhuén.

Vi thé dau thau Nhém 2 dwoc cling ¢b

Lwu y, hoat ddng d4u thau thubc generic tai Viét Nam phan loai san phadm theo
didu kién ky thuat: Nnom 1 gébm thubc biét dwoc gbc va cac san pham khac
dat tiéu chuan cao nhat; Nhém 2 chi yéu gdm thudc generic dat tiéu chuan
EU-GMP hoac twong dwong; trong khi Nném 3-5 gdm cac nhém thube generic
rong hon.

Giéa tri thdu Nhém 2 cta IMP trong Q2/2026 wéc tinh tdng manh 65% so voi
cung ky dat 985 ty ddng, dua thi phan ctia IMP t&r 14,6% trong Q2/2025 lén
15,4%. Gia tri thdu Nhom 3-5 tang manh 154% so vé&i cung ky dat 63 ty déng
trong Q2/2026, trong khi Nhém 1 gidm 31% so v&i cung ky xubng 67 ty déng.
KQKD Nhém 2 tich cwe hon giup ciing ¢b vi thé cta IMP trong phan khuc EU-
GMP cbt 16i, mac du két qua trang thau la chi bdo s&m chi chuwa phai doanh
thu dwgc ghi nhan ngay.

Ntra cudi nam 2026: Can doanh thu phuc héi; ty suat loi
nhuan cé thé tré lai mrc binh thwong

Muc tiéu tang trwdng doanh thu 10% trong nam 2026 ctia BLD c¢6 vé khé dat
duwoc do doanh thu nira cudi nam 2026 can tang it nhat 15% so véi cung ky
dé doanh thu c& ndm quay lai tang trwdng dwong. Dang chi y, duw bao ca ndm
2026 va KQKD thyc t& nira dadu ndm 2026 clia HSC cho thay doanh thu niva
cubi ndm 2026 dat 1.283 ty ddng, chi ting 6% so vé&i cung ky. Ap lwc chi phi
cac hoat chat dworc phdm (API) trong ngén han van dwoc kiém soat do IMP da
dam bao phan Ién nhu ciu cho ndm 2026.

Can theo dbéi mirc d6 tap trung s& hiru

Tai ngay 30/6, cong ty dau tw Lian SGP cla cd déng kiém soat Livzon ndm gil
67,87% cd phan IMP (tang tr mirc 64,8% trong thang 5/2026), trong khi
Vinapharm (DVN; chuwa khuyén nghi) ndm giir 22,04%, quy ngoai SK
Investment Vina IlI tlép tuc nam gitr 3, 02% va céc cd dong khac nam gilr
7,08%. Theo do, cac cb dong khong phai cb doéng Ién ndm gilr khoang 10,1%,
chi cao hon khoang 0,1 diém phan tram so v&i ngudng phap ly yéu cau t0|
thiéu 10% cd phan do céng ching ndm gitr. Can theo d&i néu SK hodc cac cb
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déng thidu sb c6 bat ky giao dich chuyén nhwong thém nao cho moét trong hai
cO dong I&n néu trén.

Xem xét lai khuyén nghi va gia muc tiéu

Gia cb phiéu IMP da gidm 12% trong 1 thang va 29% trong 3 thang qua; cb
phiéu dang giao dich & mrc P/E dw phéng nam 2026 1a 15,7 lan, thap hon
dang ké so v&i binh quan tr ndm 2021 & mirc 18 14n. HSC dang xem xét lai
khuyén nghi va gia muc tiéu ddi véi cd phiéu nay.

Bang 2: Co’ cau doanh thu, IMP
Doanh thu ETC phuc hdi so v&i quy trwdc, trong khi kénh OTC van la &p lwc chinh
doi v&i tang tredng doanh thu trong Q2/2026

Q2/25
ETC 422 385 248%  -88% 764 693 -9.3%
oTC 341 274 91%  -195% 663 576 -13.1%
Khéc 8 7 627%  -8.7% 14 26 797%
ngF";‘”h thu 770 666 59%  -135% 1441 1295  -10.1%
3&%’:‘“ i 633 562 29%  -112% 1,227 1,108 9.7%

Nguén: IMP, HSC wéc tinh

Bang 3: Co’ cau doanh thu OTC theo kénh, IMP
Doanh thu 9hu6i nha thubc ting khodng 39% so véi cuing ky trong Q2, qua do bu
dap mot phan cho mirc gidm 31% so v&i cung ky clia doanh thu ban 1é truyén thong

Q2/25
Ban buén 48 44 -9.1% -7.6% 86 92 7.0%
Chudi nha o o o
thuéc (MT) 40 55 1.5% 39.1% 93 109 18.0%
Ban 18 truyén
théng (GT) 254 175 -12.0% -30.9% 484 375 -22.6%
Téng doanh
thu kénh 341 274 -9.1% -19.5% 663 576 -13.1%
OoTC

Nguén: IMP, HSC wéc tinh
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BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-24A 12-27F Béo céo LCTT (ty déng) 12-24A  12-25A 12-26F 12-27F
Doanh thu 2,205 2441 2391 2601 2853 EBIT 415 462 483 510 567
Loi nhuan gop 856 1,002 999 1,065 1,169 Khéu hao (106)  (105)  (93.7)  (95.5) (97.4)
Chi phi BH&QL (440)  (539) (516)  (556)  (B02) Laivay thudn (11.9) (17.4) (129) (20.9) (33.2)
Thu nhap khac - - - - - Thué TNDN da nop (70.8)  (101) (94.2) (98.0)  (107)
Chi phi khac - - - - - Thay ddi vén lwu dong (72.9)  (232) 287 (95.6)  (104)
EBIT 415 462 483 510 567 Khac (143)  (146) 0 0 0
Lai vay thuan (11.9)  (17.4) (129) (20.9) (33.2) LCT thuan tir HDKD 216 54.2 515 414 454
Lai/I5 trong Cty LD,LK - - - - - Dautw TS dai han (96.8) (26.9)  (430)  (430)  (430)
Loi nhuan khac 0.91 1.24 1.24 1.24 1.24  Gop vén & dau tw 0 0 0 0 0
LN khéng thuwéng xuyén - - - - - Thanhly 4.83 113 0 0 0
LNTT 404 446 471 490 535 Khac (35.3)  (50.8) 0 0 0
Chi phi thué TNDN (83.3) (97.1) (94.2) (98.0)  (107) LCT thuan tir HDDT (127)  (76.6)  (430)  (430)  (430)
Loi ich cb dong thiéu sé - - - - - Cb tuc tra cho CSH (70.0) (77.0) (92.4) (92.4) (92.4)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 0 0 0 0
Loi nhuan thuan 321 349 377 392 428 Tang/giam no 36.7 127 5.64 5.92 6.22
Khac 0 0 142 (14.2) 155
Lo nhuan thuan BC 321 349 377 392 428  LCT thuan tir HDTC (33.3) 49.7 55.2  (101) 68.6
EBITDA BC 521 567 576 605 665
Tién & twong duong tién dau ki 106 162 189 329 213
EPS (ddng) 1932 2102 2,268 2361 2,578 LCT thuén trong ky 55.8 27.2 140  (117) 92.3
EPS BC (ddng) 1,932 2102 2,268 2361 2,578 Anhhuwéng claty gia 0.02  (0.03) 0 0 0
DPS (ddng) 500 500 500 500 500 Tién & twong dwong tién cudi ki 162 189 329 213 305
Slg CP binh quan (triéu dv) 154 154 154 154 154
Slg CP cudi ky (triéu dv) 154 154 154 154 154  Déng tién tw do 119 27.3 849 (15.8) 23.6
Slg CP pha loang cudi ky (triéu dv) 154 154 154 154 154
Bang can ddi ké toan (ty dong) 12-24A 12-27F Cac chi sb tai chinh 12-24A 12-25A 12-26F 12-27F
Tién & twong duong tién 162 189 329 213 305 Chi s hoat dong
DAu tw ngan han 142 212 200 200 200 Ty suét LN gop (%) 38.8 41.0 41.8 41.0 41.0
Phai thu khach hang 384 404 395 431 473 Ty suét EBITDA BC (%) 23.6 232 24.1 23.3 23.3
Hang tdn kho 705 678 655 723 793 Ty suétLNT (%) 14.6 14.3 15.8 15.1 15.0
Céc tai san ngén han khac 16.7 24.2 23.7 25.8 28.2  Thué TNDN hién hanh (%) 20.6 21.8 20.0 20.0 20.0
Téng tai san ngén han 1,410 1,507 1,604 1,593 1,800 Tang trudng doanh thu (%) 10.6 10.7  (2.06) 8.81 9.67
Tang trwéng EBITDA BC (%) 12.3 8.90 1.61 5.03 9.80
TSCP hiru hinh 828 745 1,084 1,420 1,755 Tang trudng LNT BC (%) 7.11 8.81 7.90 4.07 9.23
TSCP vb hinh 74.2 73.2 71.3 69.3 67.3  Tang trudng EPS (%) 711 8.81 7.90 4.07 9.23
B4t dong san dau tw 0 0 0 0 0  Té&ng trwdng EPS BC (%) 7.11 8.81 7.90 4.07 9.23
PAu tw dai han (0.18)  (0.18) 67.0 67.0 67.0  Tang trwéng DPS (%) (50.0) 0 0 0 0
DAu tw vao Cty LD,LK 67.1 67.1 0 0 0 Ty I& LN thuan tra CT (%) 25.9 23.8 22.0 21.2 19.4
Tai san dai han khac 126 390 381 414 454
Téng tai san dai han 1,005 1,275 1,603 1,971 2,343  Chi s lgi nhuan
ROAE (%) 15.0 15.6 15.9 15.7 16.3
Téng cong tai san 2,505 2,783 3,206 3,564 4,143 ROACE (%) 19.5 20.1 19.1 18.6 18.7
Véng quay tai san (lan) 0.90 0.92 0.80 0.77 0.74
No ngén han 86.1 113 118 124 131 Tiém mat HD/EBIT (lan) 0.52 0.12 1.07 0.81 0.80
Pha trd ngudi ban 77.0 80.8 78.1 86.2 94.5  S6 ngay tdn kho 191 172 172 172 172
No ngén han khac 105 115 317 427 638 S ngay phai thu 104 102 104 102 103
Téng ng’ ngén han 322 372 576 706 938 S ngay phai tra 20.8 20.5 20.5 20.5 20.5
No dai han 0 100 200 300 500 Co cauvén
Thué TNDN hoan lai phai tra 0 0 0 0 0  No thudn*VCSH (%) (2.68) 2.39 0.82 9.59 13.4
No dai han khac 0 3.68 0 0 0  No/tai san (%) 413 8.78 10.9 12.9 16.1
Téng ne dai han 0 104 200 300 500 EBIT/Iai vay (lan) 35.0 26.5 37.3 24.4 171
No/EBITDA (lan) 0.20 0.43 0.61 0.76 1.00
Téng ng phai tra 322 476 776 1,006 1,438  Chisb TT hién thoi (1an) 4.38 4.05 2.78 2.26 1.92
Vén cha sé hiru 2,183 2,307 2430 2,557 2,705 Dinhgia
Loi ich cb dong thiéu sé - - - - - EV/doanh thu (lan) 2.48 2.28 2.31 2.21 2.06
Téng vén chi s& hiru 2,183 2,307 2,430 2,557 2,705 EV/EBITDA BC (lan) 10.5 9.82 9.60 9.51 8.83
P/E (1an) 18.6 17.1 15.9 15.3 14.0
Téng ng phai tra va VCSH 2,505 2,783 3,206 3,564 4,143 P/E DC (lan) 18.6 17.1 15.9 15.3 14.0
P/B (1&n) 2.54 2.40 2.28 217 2.05
BVPS (d) 14,175 14,977 15778 16,605 17,563  Loi sut cd tirc (%) 1.39 1.39 1.39 1.39 1.39
No thuan*/(tién mat) (75.9) 236  (11.0) 211 325

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Tuyén bo mién trach
Ban quyén thudc v& CTCP Chirng khoan Thanh phé Hd Chi Minh (HSC) 2025.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

Nham dam bao sw tach biét va tinh ddc lap gitka chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC c6 thé cé hodc khong cé
vi thé tw doanh ddi v&i bat ky chirng khoan nao dwoc dé cap trong bao cdo nay. Nhan vién cla bo phan tw doanh cla HSC ¢6 thé tham
khao goi y clia bg phan nghién ctru khi mua ‘hoac ban cac vi thé tw doanh hoé&c cac vi thé do cac qu§ ctia HSC quan ly nam gitr. HSC c6
thé giao dich cho chinh céng ty theo goiy vé giao dich ngén han clia cac chuyén vién phan tich trong b&o cdo nay va ciing c6 thé tham
gia vao cac giao dich trai ngugc voiy kién tw van. Theo chinh sach giao dich ca nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
ddi voi cac chirng khoan dwoc dé cap trong bao cao nay hodc cac cong cu lién quan. HSC ciing c6 thé cé nghiép vu ngan hang dau tw
hoéc tim kiém mdi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé cap trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh lubn bién dong, co thé Ién hodc xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao c4o nay la tai sn clia HSC va khéng duoc cdng b rong réi ra cdng chiing, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh cling nhw tai phan phdi b4t ky ndi dung nao clia béo cdo hay toan bd bao cédo vi bat ky muc dich nao néu khéng c6 van ban chap
thuén ctia HSC. Moi ca nhan, t& chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh cla phap luét.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khoang thai gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toda nha Cornerstone ]
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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