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Két qua review chi sé6 VN Diamond thang 4/2025

* HSX cong bd két qua review ban nién cho VN Diamond Index cho nira dau nam
V6 Thi Nhat Minh 2025. Ngay co cau danh muc la ngay 25/4/2025 va ngay c6 hiéu lyc sé la ngay
Trwdng phong, Phan tich chién lwgc TT 28/4/2025.

minh.vtn@hsc.com.vn

+84 28 3823 3299 Ext. 365 = CTD dwogc thém vao gid chi s, trong khi VIB dwgc dwa vao danh sach cho bi loai.

Két qua nay sat véi dy bao ciia HSC.

= Nam quy ETF l&y chi s6 VN Diamond lam co s&. Dé tai co' cdu danh muc, cac quy
ETF nay can phai mua vao khoang 1,2 triéu cd phiéu CTD va ban ra khoang 10,5
triéu cb phiéu VIB. Hon niva, cac quy nay sé mua vao sb lwong Ién cb phiéu TCB,
FPT va MSB do ty trong trong gié chi sé tang, trong khi ban manh ACB, VRE va
HDB do ty trong giam.

CTD dwoc thém vao gid chi sé, trong khi VIB dwoc dwa vao
danh sach ch bi loai

Trong dot review nay, CTD dwoc thém vao gio chi sb Vi 6 ty 1€ s& hiru nwde ngoai
khoang 95% va cling dap ¢¢ng mot so tiéu chi cta chi so VN Diamond. HSC dw bao
ty trong ctia CTD sé la 0,9% trong gid chi s6 VN Diamond.

Mét khéc, do cé ty |é s& hivu nwéc ngoai thap & mirc 63%, VIB khong dap ¢ng tiéu
chi ctia chi s& VN Diamond (t6i thiéu 65%). Do d6, c6 phiéu nay dwoc dwa vao trong
danh sach che bi loai. Ty trong ctia VIB sé dwoc diéu chinh gidam dang ké& xudng con
0,4% trong dot review nay.

Mot sb cb phiéu (nhw ACB, HDB, VRE va TPB) sé bi anh hwéng dang ké do ty trong
gidm. Bén canh d6, ty trong ctia mot sé ¢d phiéu khac nhw FPT, GMD va KDH da
dwoc didu chinh tdng dwa trén sy thay dbi vé gia, thanh khoan, ty 1& s& hiru nwéc
ngoai va cac tiéu chi khac.

Nhirng c6 phiéu sé dwo'c mua/ban dé tai co cau danh muc

HSC dy bao cac quy DCVFMVN Diamond ETF, KIM Growth VN Diamond ETF, MAFM
VN Diamond ETF, BVFVN Diamond ETF va ABFVN Diamond ETF sé& phai mua vao
1,2 triéu cb phiéu CTD va ban ra khoang 10,5 triéu cb phiéu VIB. Bdng thai, 5 quy
ETF nay c6 thé s& mua vao moét lwong I&n cb phiéu TCB (2,3 triéu cb phiéu), FPT
(2,2 triéu cb phiéu) va MSB (2 triéu cb phiéu) trong khi ban ra manh cb phiéu ACB
(7,9 trieu cd phiéu), VRE (5 triéu cb phiéu) va HDB (5,8 triéu cb phiéu).

Bén géc bang tiéng Anh ctia béo céo nay duoc phat hanh vao ngay 22/4.

Bang 1: Cac tiéu chi cua chi sé VN Diamond Index (phién ban 3.0)

VN Diamond Index Tiéu chi

Thoi gian niém yét it nhat 3 thang
Vén hoa Vén héa_free float> = 2.000 ty dong cho cd phiéu thudc
. . R VNAIIShare

Von héa _free float >= 5.000 ty dong cho co phiéu ngoai VN

. ) AlISh:ire

Thanh khoan (*) Gia tri giao dich khép 1énh >= 10 ty dong/ngay doi v&i Cﬁignlig
Gia tri giao dich khép 1&nh >= 20 ty ddng/ngay cho c¢b phiéu méi

Ty lé FOL it nhat 65% dbi véi cd phiéu hién co
it nhat 95% ddi véi cb phiéu moi

PE 0 <= PE <= 2 |an PE binh quan déi v&i ¢b phiéu méi (12 quy)
0 <= PE <= 3 |&n PE binh quan déi v&i ¢ phiéu hién c6 (12 quy)

Ty trong <= 15% cho cb phiéu riéng 1é
<=40% cho nhém

Sé ma cb phiéu Téi thidu 10 cb phiéu
Ky tai co cAu Nera nam (thang 4, thang 10)

Ngubn: HSX, HSC
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Két qua review ban nién chi sé6 VN Diamond nira dau
nam 2025

HSX coéng bb két qua review ban nién cho VN Diamond Index trong nira d4u nam
2025. CTD dwegc thém vao gid chi sb trong khi VIB dwgc dwa vao danh sach cho bi
loai. Két qua nay sat voi dw bao ctia HSC. Moi thay doéi sé cé hiéu lwc tir ngay
28/4/2025.

CTD dworc thém vao & VIB dworc dwa vao danh sach ch& bi loai

Chi s6 VN Diamond bao gém cac cd phiéu thudc VN Index, dwoc chon loc tir tat ca
céac cd phiéu trén san HSX. Chi sé VN Diamond bao gdm cac cb phiéu cé ty 1& s& hiru
nwédc ngoai kha dung thdp, mirc P/E hop ly va ty 1& vén hoa free float it nhat 2 nghin
ty ddng (86 triéu USD).

Trong dot review nay, CTD dwoc thém vao gié chi s6 nhe dap (ng tat ca cac tiéu chi
cta Diamond Index. Theo do, ty 1&é s& hiru nwéc ngoai cia CTD dat 95,5%, thanh
khoan & mirc 70 ty ddng/ngay, hé sé P/E thap hon 2 1an so vé&i binh quan cla cac td
chtrc phi tai chinh trong gié chi s6. Cé phiéu CTD sé duwoc thém vao gid chi sb trong
2 dot review (thang 4/2025 va thang 10/2025). HSC dy bao ty trong clia CTD sé
khodng 0,9% trong dot review nay. Ty trong tbi da cia mot cb phiéu trong gié chi sb
VN Diamond la 15%. Do d96, ty trong clia CTD sé tang trong dot review vao thang
10/2025.

Mat khac, ty 1& s& hiru nwéc ngoal clia VIB chi & mrc 63% trong dot review nay va
khong dap trng tiéu chi vé ty & s& hiru nwéc ngoai clia Diamond Index. Do d6, ¢
phiéu nay dwoc dwa vao trong danh sach cho bi loai. Ty trong mai cia VIB dwoc dleu
chinh gidm dang ké trong dot review nay xuéng 0,4% va sé bi loai ra khdi gié chi sb
Diamond trong dot review vao thang 10/2025 néu hé sb ty 1&é s& hiru nwdc ngoai
khong cai thién.

VRE bi loai hoan toan khdi gié chi sb trong khi ty trong ctia MWG téng nhe.

Sau dot review nay, sb cb phiéu trong gid chi s VN Diamond téng 1&n 19 tir 18 cb
phiéu. Nganh ngan hang dwoc du bao sé chiém ty trong cao nhét trong gié, & mirc
38,8%. Nhém 10 cb phiéu ngan hang trong gié bao gém TCB (10,4%), MBB (6,7%),
ACB (6,5%), VPB (4,7%), HDB (3,6%), MSB(2,4%), CTG (2,1%), TPB (1,1%), OCB
(1%) va VIB (0,4%).

FPT, MWG, va PNJ Ia 3 cb phiéu cé ty trong I&n nhat, 1an lwot & mic 15%, 14,5% va
8,9%.

Uéc tinh mua ban tr cac quy ETF DCVFMVN Diamond, KIM Growth VN
Diamond, MAFM VN Diamond, BVFVN Diamond va ABFVN Diamond

Hién tai, c6 5 quy ETF (DCVFMVN Diamond, KIM Growth VN Diamond, MAFM VN
Diamond, BVFVN Diamond va ABFVN Diamond) |4y chi s VN Diamond lam co s&.
Su thay dbi vé& thanh phan va ty trong clia cac ¢ phiéu trong danh muc ctia gié chi
s6 VN Diamond sé tac dong Ién dén giao dich cha 5 quy ETF nay.

Téng tai s&n quan ly hién tai cia DCVFMVN Diamond ETF, KIM Growth VN Diamond
ETF, MAFM VN Diamond ETF, BVFVN Diamond ETF va ABFVN Diamond ETF lan
lwot la 386,2 trieu USD, 3,2 triéu USD, 10,5 triéu USD, 1,7 triéu USD va 2,5 triéu USD.
HSC dy bao ndm quy ETF nay can phai mua vao khoang 1,2 triéu cé phiéu CTD va
ban ra khoang 10,5 triéu cé phiéu VIB. Cac quy nay sé& mua thém khoang 1,6 triéu cd
phiéu MWG va ban ra toan bd 5 triéu cb phiéu VRE.

Ngoai ra, nam quy ETF nay co thé s& mua mét lwong Ion ¢ phiéu TCB (2,3 triéu cb
phiéu), FPT (2,2 triéu co phiéu) va MSB (2 triéu cO phieu) trong khi c6 thé sé ban
manh ACB (7,9 triéu co phiéu) va HDB (4,8 triéu cO phiéu). Ngay co cau danh muc la
ngay 25/4/2025 va ngay co6 hiéu lwc sé la ngay 28/4/2025.

Luwuy, b|en déng gia cb ph|eu va sb lwgng chirng chi quy tr nay dén khi két thuc dot

tai co cau danh muc c6 thé lam thay di ty trong ciing nhw khéi lwgng mua ban dyw
kién cua tirng cb phiéu.

Dot review ban nién tiép theo sé& dién ra vao thang 10/2025.
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Bang 2: Cac cé phiéu thanh phan mé&i trong gié VN Diamond Index
Thém vao CTD, trong khi VIB trong danh sach cho loai ra

Ty trong

Sélwongcd .. .. Ty trong _guaco Gi&i han .

Nganh phiéu dang lwu 1 S thanh AT ty Ié von Ty trong
hanh e khoan _, hodcco " héa e

phiéu dwoc

duy tri
TCB Ngéan hang 7,064,851,739 65% 100% 100% 100% 21% 10.4%
MBB Ngan hang 6,102,272,659 55% 100% 100% 100% 21% 6.7%
ACB Ngan hang 4,466,657,912 90% 100% 75% 100% 20.9% 6.5%
VPB Ngan hang 7,933,923,601 50% 75% 100% 100% 21% 4.7%
HDB Ngan hang 3,495,060,732 75% 75% 100% 100% 21% 3.6%
MSB Ngan hang 2,600,000,000 90% 100% 100% 100% 21% 2.4%
CTG Ngan hang 5,369,991,748 15% 75% 100% 100% 21% 2.1%
TPB Ngan hang 2,641,956,196 50% 70% 100% 100% 21% 1.1%
OCB Ngan hang 2,465,789,152 60% 100% 75% 100% 21% 1.0%
VIB Ngan hang 2,979,127,815 70% 25% 100% 50% 21% 0.4%
FPT CNTT 1,471,069,183 85% 100% 100% 100% 25% 15.0%
MWG Ban |é 1,461,484,209 75% 100% 100% 100% 57% 14.5%
PNJ Dét may 337,905,217 80% 100% 100% 100% 100% 8.9%
GMD Van tai 420,192,309 85% 100% 100% 100% 100% 8.1%
REE Coéng nghiép 471,013,400 35% 100% 100% 100% 100% 4.7%
NLG BBS 385,075,304 75% 100% 100% 100% 100% 3.9%
KDH BBS 1,011,142,565 60% 50% 100% 100% 100% 3.9%
BMP San pham xay dung 81,860,938 45% 75% 100% 100% 100% 1.3%
CTD Xay dwng & kién tric 99,930,014 55% 100% 100% 50% 100% 0.9%
Téng cdng 100.0%
Ngén hang 38.8%
Cac nganh khac 61.2%

Ngudn: HSX, HSC wéc tinh

Bang 3: Uéc tinh s6 lwong ¢6 phiéu mua vao/ban ra cta cac quy DCVFMVN Diamond ETF, KIM Growth VN Diamond ETF,
MAFMVN Diamond ETF, BVFVN Diamond ETF, va ABFVN Diamond ETF

BVFVN ABFVN MAFM VN x ok
ETF ETF ETF
GMD 8.1% 2,336,956 19,435 10,741 20,154 63,035 2,450,321 1.35
KDH 3.9% 2,322,197 16,880 11,353 11,273 68,130 2,429,834 0.85
FPT 15.0% 1,811,246 14,403 9,743 14,556 37,269 1,887,218 0.26
MSB 2.4% 1,630,299 10,740 8,501 7,376 35,358 1,692,273 0.11
NLG 3.9% 1,245,896 10,526 4,580 6,944 25,094 1,293,041 0.40
CTD 0.9% 1,092,159 9,015 4,946 7,088 29,681 1,142,889 0.74
TCB 10.4% 843,927 10,583 6,798 4,292 22,935 888,535 0.04
MWG 14.5% 573,423 3,469 3,367 3,169 22,059 605,488 0.07
PNJ 8.9% 364,399 3,306 3,888 2,678 3,679 377,950 0.37
CTG 2.1% 286,808 (432) 2,286 (654) 11,086 299,093 0.04
REE 4.7% 209,040 (2,105) 2,348 1,813 13,707 224,802 0.25
MBB 6.7% 129,917 10,703 5,117 (2,131) 9,192 152,797 0.01
BMP 1.3% 87,974 1,143 1,084 (849) 6,966 96,317 0.38
VPB 4.7% (532,029) (7,445) (973) (3,453) (4,405) (548,305)  (0.03)
ocB 1.0% (1,873,754) (18,441) (7,669) (9,823) (43,579) (1,953,266)  (0.32)
TPB 1.1% (2,512,312) (18,999) (8,515) (17,217) (77,816) (2,634,859)  (0.15)
HDB 3.6% (4,549,030) (36,050) (19,777) (32,473) (137,207) (4,774,537)  (0.31)
VRE 0.0% (5,138,723) (40,687) (19,708) (31,650) (142,500) (5,373,268)  (0.45)
ACB 6.5% (7,627,556) (62,963) (28,419) (52,011) (191,543) (7.962,491)  (0.62)
VIB 0.4% (9,371,690) (81,535) (42,210) (60,495) (257,434) (9,813,365)  (0.72)
100.0%

Ngudn: HSC wéc tinh

www.hsc.com.vn Trang 3

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



Bao céo tom lworc Thi trrong

Bang 4: Cac c6 phiéu dwoc dé cap dén trong bao céo nay

Vén héa (triéu USD) Khuyén nghi

CTG Ngéan hang 37,250 7,731 Mua vao 53,800
TCB Ngan hang 25,750 7,011 Mua vao 31,100
FPT CNTT 111,700 6,350 Mua vao 157,100
MBB Ngén hang 22,950 5,412 Mua vao 29,500
VPB Ngéan hang 16,700 5,121 Mua vao 23,000
ACB Ngéan hang 24,100 4,160 Mua vao 35,400
MWG Hang tiéu dung khong thiét yéu — Ban 1& 55,600 3,140 Mua vao 73,000
HDB Ngan hang 20,400 2,770 Mua vao 27,083
VIB Ngan hang 17,651 2,032 Tang ty trong 22,100
VRE Phat trién BDS 20,400 1,792 Mua vao 22,800
TPB Ngan hang 13,550 1,384 Tang ty trong 19,000
REE Dich vu tién ich - Dién 68,200 1,241 Tang ty trong 77,000
MSB Ngan hang 11,150 1,120 Mua vao 15,300
KDH Phat trién BDBS 27,000 1,055 Mua vao 41,800
OCB Ngan hang 10,500 1,001 Mua vao 13,500
PNJ Hang tiéu duing khong thiét yéu — Ban 18 69,500 908 Tang ty trong 85,300
GMD Van tai 47,700 775 Mua vao 61,800
BMP Tw liéu san xuét 133,900 424 N&m gitv 134,700
NLG Phat trién BDS 27,650 409 Mua vao 41,200
CTD Xay dwng 77,800 300 Tang ty trong 100,000
*Theo phén loai cﬁa HSC

Nguén: HSC

Biéu d6 5: Dong von hang thang ciia quy DCVFMVN Diamond ETF (triéu USD)
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Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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