Vietcap

Chis6TT GT cudi T10% 10T%
Viét Nam thang
VNI 1,639.7 -1.3 29.4
VN30 1,885.4 1.2 40.2
VN Mid 2,346.3 -4.8 23.4
VN Small 1,540.7 -2.8 6.2
HNI 265.9 -2.7 16.9
HN30 573.2 -3.2 19.9
GT vén hoa cudi thang T9/25 T10/25
(ty USD)
HSX 2739 276.0
HNX 17.7 17.6
UPCOM 54.0 56.4
T6ng cong 345.6 350.0

Thanh khoan (triéu USD) T9/25 T10/25
GTGD TB/ngay (bao gém thoa thuén)

HSX 1,293.7 1,275.9
HNX 102.8 94.8
UPCOM 30.3 26.6
Téng cong 1,426.8 1,397.2
KN mua rong T9/25 T10/25
HSX -958.2 -842.5
HNX -44.3 -72.6
UPCOM -20.6 -1.6
Téng cong -1,0231 -916.7
Dién bién cac chisé TI0%  10T%
ASEAN 4
Viét Nam (VNI) =1L 29.4
Thai Lan (SET) 2.8 -6.5
Philippines (PCOMP) -0.4 -9.2
Indonesia (JCI) 1.3 15.3
P/E (trugt 12T) T9/25 T10/25
Viét Nam (VNI) 16.0 15.9
Thai Lan (SET) 14.7 16.7
Philippines (PCOMP) 10.1 10.1
Indonesia (JCI) 19.6 22.0

Nguén: Bloomberg, HSX, HNX
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Bao cao tdng két thi truéng thang 10/2025

VN-Index gidam di€m thang thur hai lién tiép

VN-Index tiép tuc da giam trong thang 10. Sau khi gidm 1,2% trong thang 9, VN-
Index d& phuc héi manh trong nlra dau thang véi muc tang 6,3% tinh dén ngay 16/10
nha mot s6 yéu to: (1) K&t qua kinh té vi mé tich cuc, véi tang trudng GDP 9 thang
dau nam 2025 (9T 2025) dat 7,85% so vdi cing ky — muc cao thu hai k& tu ndm 2011
(tham khao Bao céo Cap nhat Vi md clia chung téi ngay 10/10); va (2) Ngay 8/10,
FTSE Russell thdng bao nadng hang thj trudng ching khoan Viét Nam Ién Thij trudng
MGi n8i thir c8p (cé thé cé hiéu luc tir21/9/2026, tuy thudc vao két qua danh gia gita
ky vao thang 3/2026). Tuy nhién, VN-Index khéng duy tri dugc da tang trong nia
cudi thang khi ap luc chét I8i va hoat ddng ban rong lién tuc cua khoi ngoai da khién
chi s6 giam 7,4% tu ngay 16 dén 20/10. Mac du ghi nhan tin tuc tich cuc vao cudi
thang — trong do dang chu y 1a Tuyén bd chung vé khudn khé Hiép dinh Thuong mai
d6i ung gilta My va Viét Nam vao ngay 26/10 — thi trudng van khéng thé |y lai da
tang. VN-Index dong clra thang 6 muc 1.639,7 diém, giam 1,3% so vdi thang 9, danh
dau thang giam diém thu hai lién ti€p. Tinh dén cudi thang 10, VN-Index van tang
manh 29,4% so v8i dau nam, vugt troi dang k& so voi cac thi trudng trong khu vuc
nhu PCOMP cua Philippines (-9,2%), SET cua Thai Lan (-6,5%) va JCI clia Indonesia
(+15,3%).

Cac nganh ghi nhan dién bién trai chiéu: Trong sé khoang 2/3 s6 nganh tang diém,
céng nghé thdng tin dan dau véi muc tang 10,8%, chl yéu nhd FPT (+11,7%). Tiép
theo la nganh Dich vu Tiéu dung v8i mic tang 5,5%, dudc hé trg bdi VIC (+44,3%),
FRT (+15,9%) va MWG (+6,3%). Ngudc lai, Dich vu tai chinh (-12,5%), Vién théng (-
9,7%) va Ngan hang (-4,4%) la cac nganh giam diém manh nhat trong thang.

Thanh khoan giam nhe trong thang 10: Gia tri giao dich trung binh ngay (GTGDTB)
trén HSX va téng ca ba san trong thang 10 gidm nhe 1,4% va 2,1% so vai thang 9, 1an
lugt dat 1,3 ty USD va 1,4 ty USD, danh dau thang giam thu ba lién ti€p. Trong 10T
2025, GTGDTB cua ba san tang 36,8% so vdi cung ky, dat 1,1 ty USD.

Khdi ngoai tiép tuc ban rong manh trong thang thu 3 lién tiép: Trong thang 10,
khoi ngoai ban rong 842,5 triéu USD trén HSX, 72,6 triéu USD trén HNX va 1,6 triéu
USD trén UPCoM, dua tGng gia tri ban rong 1én 916,7 triéu USD trén ca ba san. Hoat
ddng ban rong tap trung chd yéu tai MBB (-116,7 triéu USD), SSI (-116,4 triéu USD) va
MSN (-85,2 triéu USD). Ngugc lai, cdc ma dugc mua rong nhiéu nhat gém FPT (+72,7
triéu USD), GEX (+29,9 triéu USD) va VIC (+26,3 triéu USD). Tinh chung 9 thang déau
nam 2025, kndi ngoai ti€p tuc ban rong tai cac thi trusng khu vuc, bao gém VN-Index
cua Viét Nam (-4,6 ty USD), SET cua Thai Lan (-3,0 ty USD), JCI cua Indonesia (-2,5 ty
USD) va PCOMP cUa Philippines (-751 triéu USD).

K&t qua Igi nhuan 9T 2025 dat khoang 71% so véi du bao ca nam cua ching toi:
MuUa béo céo KQKD da két thuc vdi t8ng LNST sau Igi ich CDTS béo céo cua 81 ¢8
phiéu thudc danh muc theo ddi cla chung t6i tang 15,2% so voi cling ky va dat
khoang 71% so v&i du bao ca nam 2025 cla chung toi.

Tri€n vong: Tam ly than trong cla nha dau tu cé thé kéo dai do khdi ngoai tiép tuc
ban rong. Tuy nhién, mot s yéu té cé thé hé trg thi trudng, bao gém: (1) S6 liéu vi
mé tich cuc — vai chi s6 PMI mdi nhat cho thdy hoat déng san xuét cai thién va don
hang tang manh, va (2) Nhiéu luat va luat sla d8i du kién dugc thao luén va théng
qua vao thang 11-12 tai ky hop Quéc héi, véi ky vong cling cé khudn khé thé ché,
thao g& cac nut that phap Iy, tao diéu kién cho mét méi trudng kinh doanh thuan Igi
hon nham dat dudgc muc tiéu tang trudng GDP tham vong hai con s6 trong giai doan
2026-2030. Tai thai di€m cudi thang 10, hé s6 P/E trugt 12 thang cua VN-Index la
15,9 1an, so v&i 22,0 Ian cua JCI Indonesia, 16,7 1an clia SET Thai Lan va 10,1 1an cua
PCOMP Philippines.
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Bao cao tdng két thi truéng thang 10/2025

See important disclosure at the end of this document

Thi truong Viét Nam

Hinh 1: Ca cau gia tri vén hoa thi trudng Viét Nam theo nganh trong thang 10/2025

Vién thong 0.0%;

DugcphdmvaYté 0.7%

Bao hiém 1.0%

Dau khi 2.0%

Coéng nghé Théng tin 2.5%
Tiénich Céngdong 4.4%
Dich vu tai chinh 5.6% /.
Cong nghiép 5.8%

Dich vy Tiéudung 6.8%—

_~Ngén hang 33.9%

Nguyén vat liéu 6.8%

Hang Tiéu dung 71%
B4t dong san 23.3%

Nguén: Sé Giao dich Chung khodn TR H6 Chi Minh (HSX), SJ Giao dich Chuing khodn Ha
N&i (HNX), FiinPro, Vietcap

Hinh 2: Bién dong gia c& phiéu theo nhém trong thang 10/2025

Cong nghé Thong tin I 10.8%
Dich vu Tiéu dung I 5.5
B4t dong san I 8%
Dau khi M 5%
Céng nghiép MW 13%
Dugc phamvaY té B06%
Tién ich Cong dong 104%
Hang Tiéu dung 10.4%
Nguyén vat liéu -1.5% Il
Bao hiém -1.7% Il
Ngan hang -4.4% I
Vién théng -9.7% I

Dich vu taichinh  -12.5% NG

Nguén: HSX, HNX, FiinPro, Vietcap
Luu y: Phan loai nganh cua ICB
GAS duoc xép vao nhdm Tién ich thay vi D4u khi GAS Ia céng ty phan phdi khi.

* Dich vu Tai chinh khéng bao gém ngén hang, bao hiém va bt dong san.
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Bao cao tdng két thi truéng thang 10/2025

Hinh 3: Cac ma ting manh nhat trong thang 10/2025

Ma

San

Vénhoa Titrong% Giahiéntai So véithang

(triéu

HSX (gia tri vén hoa téi thigu 50 trigu USD)

SvC
vJC
GEE
CTD
KHG

Hang Tiéu dung
Dich vy Tiéu dung
Coéng nghiép
Cbéng nghiép

B4t dong san

HSX
HSX
HSX
HSX
HSX

104
4,199
2,448
398
145

HNX (gi tri vén hod téi thi€u 25 triéu USD)

PTI

PMC Dugc phdmvayYté

PSD
L40
VIT

Nguédn: HSX, HNX, Vietcap

Bao hiém

Dich vu Tiéu dung
Coéng nghiép
Coéng nghiép

HNX
HNX
HNX
HNX
HNX

174
51
30
40
37

0.04%
1.52%
0.89%
014%

0.05%

0.99%
0.29%

017%
0.23%

0.21%

Hinh 4: Cac ma giam manh nhat trong thang 10/2025

Ma

San

(VND)

29,400
187,000
176,200
103,500

8,500

38,000
143,700
15,300
97,500
19,300

truéc %A

47%
44%
39%
33%

25%

46%
28%
15%
15%

14%

Vénhoa Titrong% Giahiéntai So vdithang

(triéu

_____

HSX (gia tri vén hoa téi thigu 50 triéu USD)

VIX

BCG
VSC
GEX
AGG

Dich vu tai chinh
Dich vu tai chinh
Cong nghiép
Coéng nghiép

B4t dong san

HSX
HSX
HSX
HSX
HSX

1,628
85
330
1,509
100

HNX (gid tri vn hoa téi thi€u 25 triéu USD)

IDJ
MBS
IVS
HGM
VES

Ngudn: HSX, HNX, Vietcap

See important disclosure at the end of this document

Bat déng san
Dich vu tai chinh
Dich vu tai chinh
Nguyén vat liéu

Dich vu tai chinh

HNX
HNX
HNX
HNX
HNX

www.vietcap.com.vn

37
728
34
128
89

0.59%
0.03%

0.12%
0.55%
0.04%

0.21%
413%
019%
0.73%
0.50%

(VND)

28,000

2,530
23,200
44,050
16,200

5,600
29,100
8,600
268,100
16,700

truéc %A

-22%
-21%
-21%
-21%

-18%

-19%
-15%
-15%
-12%

-12%
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Vietcap Bao céo t8ng két thj trudng thang 10/2025

Hoat déng cta khdi ngoai

Hinh 5: Gia tri mua rong cla khdi ngoai theo thang, triéu USD
@ Gia tri knhdi ngoai mua rong hang thang Gia trj khoi ngoai mua rong 10y ké

2,000 2021 2022 2023 2024 2025

1,000

[/

0= _ - . [ | T
U'I | | I.-— l II IIIII- | }

-1,000
‘= -2,000
-3,000

-4,000

Gia tri mua rong cua khdi ngoai theo thang,
triéu USD

-5,000
06/ 02/ 10/ 06/ 02/ 10/ 06/ 02/ 10/
2020 2021 2021 2022 2023 2023 2024 2025 2025

Ngudn: HSX, HNX, Vietcap

Hinh 6: Cac ma khdi ngoai mua rong va ban rong manh nhat trong thang 10/2025

Khai ngoai ban rong triéu USD Khd&i ngoai mua rong triéu USD
B MBB FPT W
Bl ssi GEX 1
I MsSN vic 1
M cTc GMD |

B VRE FRT |
B vci TCX |
B vHM LPB |
B sTB NLG |
B sHs TCH |
B vrB vJc |

Nguén: HSX, HNX; Vietcap

See important disclosure at the end of this document www.vietcap.com.vn 5/11/2025 | 04
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Vietca p‘ Bao cao tdng két thi truéng thang 10/2025

Viét Nam va mot s6 thj truong lan can
Hinh 7: Céc chi 8 chinh trong nhém ASEAN - Cac dit liéu va dinh gia chinh (tinh dén cudi thang 10/2025)

@ Thailan @ Indonesia ThaiLlan Indonesia  Philippines  Viét Nam

Philippines Viét Nam
O PP O ’ SET Index JClIndex PCOMPIndex VNINDEX
25

P/E (trugt) 16.7 22.0 101 15.9
20 P/B 1.2 2.2 1.3 2.0

ROE 7.2% 11.9% 12.3% 13.7%

15 ROA 1.9% 3.0% 2.7% 2.0%
GTvén hoa (ty USD) 507 896 318 276
0 Knhéi ngoai mua rong - -3,017 -2,525 -751 -4,567
th‘ii ngoéi mua ré)ng - -136 782 -100 -843
Loi suat Trai phiéu 1.39% 5.47% 5.67% 316%
. ul lls <
PIE P/B ROE ROA

Nguén: Bloomberg, FiinPro, HSX, Vietcap

o1

Hinh 8: Dién bién cac chi sé chinh trong khu vuc (tinh theo dong tién tiing qudc gia)
— Thailan — Indonesia — Philippines — ViétNam
40%
30% 29.4%
20%
15.3%
10%
0%
-6.5%
-10% -9.2%
-20%
-30%
12/ 02/ 04/ 06/ 08/ 10/
2024 2025 2025 2025 2025 2025

Nguén: Bloomberg, Vietcap

See important disclosure at the end of this document www.vietcap.com.vn 5/11/2025 | 05



https://www.vietcap.com.vn/

Vietcap

Bao cao cap nhat

Bao cao tdng két thi truéng thang 10/2025

ACB: Ngan hang Thuong mai C8 phan A Chau

Chuyén vién

Nga Ho

Stock Performance

10/2025 +0.0%
10M 2025 +18.3%

ACB - Chat lugng tai san tiép tuc cai thién; su phuc hdi ciia doanh sé ban 1é du kién sé
thic day su phuc hdi cia NIM - Bao cao KQKD

Ngan hang TMCP A Chau (ACB) cong bd KQKD 9 thang dau ndm 2025 (9T 2025) véi téng
thu nhap tu HBKD (TOI) dat 25,6 nghin ty déng (+2,5% YoY) va LNTT dat 16,1 nghin ty déng
(+4,8% YoY), hoan thanh 1an lugt 72% va 71% du bao ca nadm cla chung tdi. So v6i quy
trudc, TOlvalL...

Vui long tham khao thém théng tin chi tiét tai day.

ACB: Ngan hang Thuong mai C& phan A Chau

Chuyén vién

Nga Ho

Stock Performance

10/2025 +0.0%
10M 2025 +18.3%

ACB - Khéng ghi nhan sai pham trong phat hanh TPDN, day manh dau tu vao chuyén
ddi céng nghé - Bao cao Hop NDT

1. Thanh tra Chinh phl vé hoat déng phat hanh trai phi€u doanh nghiép (TPDN) ctia ACB

« Thang 9/2025, Thanh tra Chinh pha két ludn ACB d& su dung nguén thu ti phat hanh trai
phiéu cho cac khoan vay ngén han thay vi cho vay trung - dai han nhu da céng bé trong ké
hoach phat hanh. Tuy nhién, ...

Vui long tham khao thém théng tin chi tiét tai day.

ACG: Cong ty C3 phan G6 An Cudng

Chuyén vién

Huy Hoang

Stock Performance

10/2025 +1.7%
10M 2025 -11.2%

ACG - KQKD quy 3 thap hon ky vong nhe do bién Igi nhuén gdp trong nudc thap va chi
phi SG&A; mét phan dugc bu dap béi doanh thu trong nudc cao - Bao cao KQKD

CTCP G6 An Cudng (ACG) cong bd KQKD quy 3/2025 vdi cac chi tiét nhu sau:
« Doanh thu thuan: 1177 ty déng (+23% QoQ, +13% YoY)

« LNST sau Igi ich CDTS: 135 ty déng (-2% QoQ, +4% YoY)

KQKD 9T 2025:

« Doanh thu thuén: 2.941ty déng (+6% YoY; hoan t...
Vui ldng tham khao thém théng tin chi tiét tai day.

ACV: Tdng Cdng ty Cang Hang khéng Viét Nam - CTCP

Chuyén vién

Han Nguyen

Stock Performance

10/2025 -1.5%
10M 2025 -27.7%

ACV - Tang trudng san lugng hanh khach viing chic va ganh nang ty gia giam thuc day
Igi nhuan tang manh trong quy 3 - Bao cao KQKD
e KQKD 9T 2025 nhin chung phu hgp véi ky vong: ACV bao cao doanh thu 9T 2025 dat
19,2 nghin ty déng (+14% YoY; hoan thanh 75% du bao c& nam cla chung téi) va LNST
sau Igi ich CDTS dat 8,9 nghin ty déng (+5% YoY; hoan thanh 76% du bao ca ndm cua
chung t6i). Chung t6inhan t...

Vui lbng tham khao thém théng tin chi tiét tai day.
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ANV: Céng ty CS phan Nam Viét

Stock Performance
10/2025 +6.7%
10M 2025 +55.5%

Bao cao tdng két thi truéng thang 10/2025

ANV [KHONG DANH GIA] - Ddng luc ting trudng méi nhd da dang hoa thi trusng va san
pham - Bao cdo Cong ty

- ANV cé mé hinh kinh doanh khép kin va viing nudi cong nghé cao, gilp cong ty (1) Chu
déng 100% chi phi dau vao nhu thic an, ca gidng va (2) Truy xudt ngudn goc va kiém soat
chét lugng nham dam bao san phadm dau ra dap Ung cac tiéu chuan khat khe.

- Trong b8i canh toan nganh xuat kh&u ca tra danb...

Vui ldng tham khao thém théng tin chi tiét tai day.

AST: Céng ty C& phan Dich vu Hang khéng Taseco

Chuyén vién
Han Nguyen

Stock Performance
10/2025 +6.6%
10M 2025 +45.8%

AST - LNST sau Igi ich CDTS tang +78% YoY nh& dong gop tron quy dau tién clia nha ga
T3 TSN va viéc chuyé&n cac khoan 16 tinh thué; tiém nang diéu chinh ting du bao - Bao
cao KQKD

« KQKD trong 9T 2025 vugt ky vong vé Igi nhuéan: CTCP Dich vu Hang khéng Taseco (AST)
bao céo KQKD trong 9T 2025 véi doanh thu dat 1,2 nghin ty dong (+26% YoY; hoan thanh
75% du bao ca nam cua chung téi) va LNST sau lgiich ...

Vui Idng tham khao thém théng tin chi tiét tai day.

BID: Ngan hang Thuang mai C8 phan Pau tu va Phat trién Viét Nam

Chuyén vién

Quan Vu

Stock Performance

10/2025 -5.5%
10M 2025 +0.7%

BID - Téng trudng tin dung khiém tdn trong quy 3 véi NIM van chiu ap luc - Bdo cao
KQKD

Ngén hang TMCP Dau tu va Phat trién Viét Nam (BID) da céng b6 KQKD 9 thang dau nam
2025 (9T 2025) vai thu nhap tu HBKD (TOI) dat 61,1 nghin ty dong (+11,9% YoY) va LNTT dat
23,6 nghin ty dong (+7,2% YoY), 1an lugt hoan thanh 73% va 70% du bao nam 2025 cla
chung téi. LNTT quy 3/2025 la 7,6 nghin ty déng (-11,9% Q...

Vui long tham khao thém théng tin chi tiét tai day.

BMI: Téng Céng ty C& phan Bao Minh

Chuyén vién

Ngoc Huynh

Stock Performance

10/2025 -11%
10M 2025 +8.7%

BMI - LNST quy 3/2025 phuc hdi nhé ty & két hgp va thu nhap dau tu cai thién - Bao
cao KQKD

T8ng CTCP Bao Minh (BMI) céng bé KQKD trong 6 thang dau nam 2025 (6T 2025) vdi téng
doanh thu phi bao hiém géc dat 5,1 nghin ty déng (-1% YoY) va LNTT dat 302 ty dong (+38%
YoY; hoan thanh 70% du bao ca nam 2025 cla chung t6i). LNTT trong quy 3/2025 dat 126 ty
déng (+28% QoQ; +299% YoY). Nhin chung, Igi nhu...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Vietcap Bao céo t8ng két thj trudng thang 10/2025

BMP: Céng ty C& phan Nhua Binh Minh

BMP - Lgi nhuan quy 3 dat ky luc nhé chiét khau thuc day tang truéng doanh thu va chi

Chuyén vién phi dau vao thap; vugt ky vong - Bdo cao KQKD

Huy Hoang . ;
CTCP Nhya Binh Minh (BMP) céng b6 KQKD quy 3 kha quan nhu sau:
Stock Performance o Doanh thu: 1,5 nghin ty dong (+17% QoQ, +9% YoY)
1072025 +18.5% o LNST sau Igi ich CDTS: 351 ty dong (+6% QoQ tU muc nén cao, +21% YoY) - lap ky luc
10M 2025 +35.4% mdi trong lich st hoat déng cua BMP.

KQKD 9T 2025:
» Doanh thu: 4,2 nghin ty dén...
Vui long tham khao thém théng tin chi tiét tai day.

BSR: Céng ty C& phan Loc Héa dau Binh Son

L BSR - Su phuc héi cia KQKD trong quy 3 thuc ddy da tang trudng Igi nhuan 9 thang dau
Chuyén vién nam, phi hgp véi du bao - Bao cao KQKD
Phuoc Duong . ,
e CTCP Loc héa Dau Binh Son (BSR) d& céng bd KQKD quy 3 v6i doanh thu dat 35,3
Stock Performance nghin ty déng (+10% YoY) va LNST sau Igi ich CDTS dat 908 ty déng (trai véi khoan 16
1,2 nghin ty déng ghi nhan trong quy 3/2024). Chung t6i udc tinh LNST sau Igi ich

10/2025 +2.6% b n
CDTS cot 16i dat 914 ty dong (so ...

10M 2025 +17.9% ,
Vui Iong tham khao thém thong tin chi tiét tai day.

BVH: Tap doan Bao Viét
BVH - Mang bao hi€m nhan tho thuc day KQKD kha quan trong quy 3 - Bao cdo KQKD
Chuyén vién ) L A . . ) . o
Ngoc Huynh Tap doan Bao Viét (BVH) cong bd KQKD hgp nhat 9 thang dau nam 2025 (9T 2025) véi téng
phi bao hiém géc dat 32,8 nghin ty déng (+4% YoY) va LNTT dat 2,7 nghin ty dong (+36%
Stock Performance YoY), 18n lugt hoan thanh 70% va 79% du bao ca nam 2025 clia chung t6i. LNTT quy 3/2025
dat 963 ty dong (+16% QoQ; +40% YoY). Nhin chung, két qualgin...

10/2025 -8.1% L . R o R
Vui long tham khao thém théng tin chi tiét tai day.

10M 2025 +0.2%

BWE: Céng ty C& phan - Tong cong ty Nudc - Mdi truéng Binh Duong

BWE - LNST quy 3 kha quan, ghi nhan 13i thoai vén - Bao cdo KQKD
Chuyén vién . R . R . . . . , .
e Téng Cdng ty Nudc - Mdi trudng Binh Duong (BWE) c6ng bd KQKD quy 3/2025 vdi

LocPham doanh thu thuan dat 903 ty déng (-4% YoY) va LNST sau Igi ich CDTS bao cao dat 264

Stock Performance ty déng (+45% YoY). Doanh thu gidm nhe so v8i cling ky chu yéu do su sut gidm & cac

10/2025 +1.0% mang xU ly rac thai/thuong mai & cac mang khac vdi téng doanh thu tu cdc mang nay
dat214tyd...

10M 2025 +6.1%

Vui lbng tham khao thém théng tin chi tiét tai day.
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CTG: Ngan hang Thuong mai C8 phan Céng thuong Viét Nam

Chuyén vién
Quan Vu

Stock Performance
10/2025
10M 2025

-2.8%
+30.7%

CTG - Mat quy xuat séc véi chat lugng tai san tiép tuc cai thién tich cuc, vugt ky vong
cua chung tdi - Bdo cdo KQKD

Ngan hang TMCP Céng Thuong Viét Nam (CTG) da cong bé KQKD 9 thang dau ndm 2025
(9T 2025) vai tdng thu nhap ti HBKD (TOI) dat 63,9 nghin ty déng (+5,4% YoY) va LNTT dat
29,5 nghin ty déng (+51,4% YoY), hoan thanh 1an lugt 73% va 78% du bao nam tai chinh
2025 cua chung toi. LNTT quy 3/...

Vui Idng tham khao thém thong tin chi tiét tai day.

CTR: Téng Cdng ty CS phan Céng trinh Viettel

Chuyén vién
Nguyen Nguyen

Stock Performance
10/2025
10M 2025

+7.4%
-24.3%

CTR - LNST sau Igi ich CDTS tang 16%, dan dat béi mang ha tang cho thué va dich vu
gidi phdp néng lugng mat tr&i - Bao cao KQKD

* KQKD 9T 2025: Doanh thu dat 9,9 nghin ty déng (+9% YoY) va LNST sau Igi ich CDTS 436
ty déng (+12% YoY). Cac két qua nay Ian lugt hoan thanh 75% va 74% du bao ca ndm cua
chung t6i,cao hon mdt chut so vai ky vong. Chung toi nhan thay tiém nang diéu chinh tang
nhe déi vdi ...

Vui Idng tham khao thém théng tin chi tiét tai day.

DCM: Cdng ty C8 phan - Tong Céng ty Phan bén Dau Khi Ca Mau

Chuyén vién
Tuan Do
Stock Performance

10/2025
10M 2025

-5.8%
+41%

DCM - LNST gan nhu ting gap ba trong quy 3 nh& mang uré ting manh - Bao cdo KQKD

Chung t6i nhan thay khong co thay dGi nao dang k& doi véi du bao LNST sau Igi ich CDTS
n&m 2025 cla chung t6i (2,0 nghin ty dong, +44% YoY), do thu nhap tai chinh cao hon ky
vong co thé bu dap cho gia ban trung binh (ASP) thap nhe so vai duy kién, trong khi san
lugng ban uré phu hgp véi du bao cla chung téi, du can thém...

Vui long tham khao thém théng tin chi tiét tai day.

DGC: Cdng ty C8 phan Tap doan Héa chat Buc Giang

Chuyén vién
Han Nguyen

Stock Performance
10/2025
10M 2025

DGW: Cdng ty C8 phan Thé Gidi S&

Chuyén vién
NganLy

Stock Performance
10/2025
10M 2025

+4.6%
-17.7%

-3.3%
+0.6%

DGC - LNST sau Igi ich CDTS trong 9T 2025 ting 7% YoY, phu hop véi du béo; san lugng
quy 3 ting bu ddp mdt phan cho gia ban trung binh giam QoQ - Bao cao KQKD

« Trong 9T 2025, CTCP Tap doan Héa chat Buc Giang (DGC) ghi nhan doanh thu dat 8,5
nghin ty dong (+14% YoY; hoan thanh 73% du bao nam 2025) va LNST sau Igi ich CDTS dat
2,4 nghin ty dong (+7% YoY; hoan thanh 71% du bao nam 2025).

« Trong quy 3...
Vui Idng tham khao thém thong tin chi tiét tai day.

DGW - Doanh thu ting trudng & tat ca mang kinh doanh, ngoai trir mang dién thoai di
ddng; thap hon ky vong - Bao cao KQKD

* KQKD 9 thang dau nam 2025 (9T 2025): Doanh thu thuén dat 18,6 nghin ty dong (+15%
YoY) va LNST sau Igi ich CDTS dat 388 ty dong (+28% YoY), I&n lugt hoan thanh 74% va 72%
du bao ca nam clia chung t6i. Nhiing k&t qua nay thap hon ky vong clia chung t6i, do do,
chung téi nhan thay ...

Vui Idng tham khao thém thong tin chi tiét tai day.
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DHC: Céng ty C8 phan Déng Hai Bén Tre

DHC - LNST sau Igi ich CDTS tang 29% YoY nhd gia gidy tdng manh, tiém nang diéu

Chuyeén vién chinh tang du bao - Bao cao KQKD
Han Nguyen , . . . .
- Két qua trong 9T 2025 cao hon nhe so vdi ky vong, tiém nang diéu chinh téang du bao:

CTCP Bong Hai Bén Tre (DHC) bao céo két qua doanh thu trong 9T 2025 dat 2,6 nghin ty

Stock Performance :

dong (-3% YoY; hoan thanh 77% du bao ca nam cua chung t6i) va LNST sau Igi ich CDTS dat
10/2025 +1.9% A :

258 ty dong (+34% YoY; hoan ...
10M 2025 +16.5%

Vui Idng tham khao thém thong tin chi tiét tai day.

DPG: Céng ty C8 phan Tap doan Pat Phuong

DPG - C8 déng théng qua phuang an tang van diéu I& bang hinh thic phat hanh riéng

Chuyén vién & - Bao céo PHCD bat thusng
Loc Pham .
Chung t6i da tham dy DHCD bat thusng ciia CTCP Tap doan Dat Phuong (DPG) vao ngay

28/10/2025, tai dé c8 déng da thédng qua ké hoach tang vén diéu 1é bang hinh thic phat

Stock Performance ) 4

hanh riéng lé. K& hoach dugc thdng qua nay cho phép cong ty phat hanh t6i da 17,8 triéu cd
10/2025 -3.7% o . .

phiéu, tuong duong 17,6% tong so...
10M 2025 +54.6%

Vui Idng tham khao thém théng tin chi tiét tai day.

DPG: Cdng ty C8 phan Tap doan bat Phuong

L DPG - San lugng thay dién dat muric cao, thuc ddy LNST trong 9T/2025, phu hgp véi du
Chuyén vién bao - Bao cao KQKD
Loc Pham . )
« CTCP Tap doan Pat Phuang (DPG) cong bé KQKD quy 3/2025 vai doanh thu thuan dat 1,18

nghin ty déng (+58% YoY) va LNST sau lgi ich CDTS béo céo dat 72 ty dong (+3,7x YoY). Muc

Stock Performance a

10/2025 3.7% tang cla doanh thu chu yéu dén tur (1) muc tang trudng 41% YoY clia mang nang lugng vdi
e san lugng thay dién ghi nhan ¢ muc ca...

10M 2025 +54.6% VUi 16ng tham khao thém théng tin chi tiét tai day.

DPM: Téng Céng ty Phan bén va Héa chat Dau khi - Céng ty C& phan

DPM - LNST tang gép 3,8 Ian YoY nhd su gia tdng cua gia ban trung binh va su sut giam

Chuyén vién cUia chi phi khi dau véo - Bao cédo KQKD
Tuan Do , , o
Chung t6i nhéan thay khdng co su thay déi dang k€ déi véi du bao LNST sau Igiich CBTS nam
Stock Performance 2025 cla chung t6i (1,1 nghin ty déng, gap 2 1an YoY) do muc san lugng cao han ky vong co
thé& bu d&p muic chi phi thué ngoai cao hon du kién, du can thém danh gia chi tiét. Hién tai,
10/2025 -4.4% ,
chun...
10M 2025 +23.9%

Vui long tham khao thém théng tin chi tiét tai day.

DXG: Céng ty CS phan Tap doan bat Xanh

L DXG - Lgi nhuan trong 9T 2025 ting trudng phu hgp ky vong clia ching tdi, dugc hé trg

Chuyén vién b&i mang mdi gidi phuc hdi - Bao cdo KQKD
Anh Pham R . R By ) . o
o CTCP Tap doan bat Xanh (DXG) cong bé KQKD quy 3/2025 vSi doanh thu dat 1,1 nghin ty

dong (+5% YoY va +2% QoQ) va LNST sau Igi ich CDTS dat 93 ty dong (+202% YoY va

Stock Performance o
o B VP A S e s X N , N
10/2025 -2.2% +:|’0'/o OoO)j. Mucﬂ cal~ tfjlen Igi nhuén YoY chu yéu dén tu hiéu qua hoat ddong mang moi
gidi dugc cai thién ro rét.
10M 2025 +58.3%

e T.
Vui Idng tham khao thém théng tin chi tiét tai day.
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DXS: Céng ty C& phan Dich vu Bat ddng san Pat Xanh

Chuyén vién

Anh Pham

Stock Performance

10/2025 -14.3%
10M 2025 +45.8%

F88: Céngty C& phan PautuF8s

Chuyén vién

Ngoc Huynh

Stock Performance

10/2025 +0.9%
10M 2025 +0.0%

FPT: Céng ty C& phan FPT

Chuyén vién

Ngan Ly

Stock Performance

10/2025 +11.7%
10M 2025 -21.0%

DXS - Muc tdng manh cia mang méi gidi thuc ddy da tang truéng cla Igi nhuén trong
quy 3/2025 - Bao cao KQKD
o CTCP Dich vu Bat ddng san B4t Xanh (DXS) da céng bé KQKD quy 3/2025 vai doanh thu
dat 864 ty dong (+49% YoY, -30% QoQ) va LNST sau lgi ich CDTS dat 78 ty dong (+122%
YoY, -64% QoQ). Cac muc tang trudng YoY chl yéu dudc thuc ddy bdi muc tdng manh
cua doanh thu mai gidi (+74% YoY) khi cac giao ...

Vui lbng tham khao thém thong tin chi tiét tai day.

F88 - Pa tang trudng manh véi giai ngan tang trudng cao, dugc ho trg béi viéc day
manh mé rdng mang lugi - Bao cdo Gap g& NBT

Nhin chung, KQKD 9T 2025 ctia CTCP P4u tu F88 (F88) dang trén da vugt ké hoach DHCD
nam 2025 cua cong ty, dugc thuc déy bdi tang trudng cho vay va doanh thu bao hiém manh
cling nhu chat lugng tai san dugc quan ly tét. Ban 1anh dao ky vong LNTT quy 4/2025 sé&
tuong duong vdi quy...

Vui Idng tham khao thém thong tin chi tiét tai day.

FPT - Pa phuc hdi doanh thu ky méi cia mang CNTT nudc ngoai du kién sé dugc duy tri
sau quy 3 - Bao cao KQKD & Gap gé NDT

Bao cao KQKD:
1. KQKD 9 thang dau ndm 2025 (9T 2025):

* Doanh thu thuan dat 49,9 nghin ty déng (+10% YoY; hoan thanh 71% du bao ca ndm cla
chung t6i) va LNST sau Igi ich CBTS dat 6,9 nghin ty dong (+19% YoY; hoan thanh 75% du
bao ca ndm cua chung toi).

* K&t qua chinh thiic phu hgp...

Vui long tham khao thém théng tin chi tiét tai day.

FRT: Céng ty C6 phan Ban 1é Ky thuat s6 FPT

Chuyén vién

Ngan Ly

Stock Performance

10/2025 +15.9%
10M 2025 -0.1%

See important disclosure at the end of this document

FRT - Long Chau duy tri da tang trudng Igi nhuan manh mé; FPT Shop dao chiéu c6 l3i
rong trong quy 3/2025 - Bao cao KQKD
« KQKD 9 thang ddu nam 2025 (9T 2025): Doanh thu thuén dat 36,2 nghin ty déng
(+26% YoY) va LNST sau Igi ich CDTS dat 505 ty dong (+145% YoY), tuong duong 72% va
71% du bao ca nam cla chung téi. K&t qua nay cao hon nhe so vdi ky vong, do do ching
t&i nhan thay kha nang diéu chinh t...
Vui ldng tham khao thém théng tin chi tiét tai day.
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GAS: Téng Cong ty Khi Viét Nam - Céng ty C& phan

Chuyén vién

Tuan Do

Stock Performance

10/2025 +2.0%
10M 2025 -3.9%

GAS - LNST cét 16i quy 3 giam do gia LPG/gia FO & muic thap, phu hgp dubao - Bao cao
KQKD

Chung téi nhan thdy khdng co6 thay d8i nao dang k& ddi véi du bao LNST sau lgi ich CDTS
bao cao cho nam 2025 (12,2 nghin ty dong, +17% YoY), khi san lugng khi thuong phdm
va muc gia dau nhién liéu (FO) déu phu hgp véi gia dinh hién tai cia ching tdi, du can
thém danh gia chi tiét. Hién tai, chung t6i duy tri kn...

Vui Idng tham khao thém thong tin chi tiét tai day.

GEX: Céng ty C& phan Tap doan Gelex

Chuyén vién

Tuan Do

Stock Performance

10/2025 -20.6%
10M 2025 +150.7%

GEX/GEI - Ddng luc tang truéng clia mang BPS nha & dugc cling cd bdi vi thé dan dau
trong mang KCN va VLXD - Bo céo gap g& NBT

* Chung t6i két thic cudc hop gap g& nha dau tu cia CTCP Tap doan GELEX (GEX)/CTCP
Ha tang Gelex (GEI) vai cac ghi nhan déy tich cuc. Theo do, GEI hién mang lai co héi dau tu
doc dao vai sy két hgp gitia (1) vi thé dan dau trong mang khu céng nghiép (KCN) (VGC tai
mién Bac; P...

Vui Idng tham khao thém théng tin chi tiét tai day.

GEX: Céng ty C8 phan Tap doan Gelex

Chuyén vién

Tuan Do

Stock Performance

10/2025 -20.6%
10M 2025 +150.7%

GMD: Céng ty C6 phan Gemadept

Chuyén vién

Huy Hoang

Stock Performance

10/2025 +0.3%
10M 2025 +7.9%

GEX - LNST sau Igi ich CDTS bao céo quy 3 tang gap 6 1an YoY, LNST 9T tang 44% YoY -
Bao cao KQKD

Chung t6i nhan thay kha nang diéu chinh tang déi véi du bao LNST sau Igi ich CDTS bao céo
nam 2025 clia chung téi nhd KQKD kha quan trong quy 3. Tuy nhién, chung t6i cling nhan
thay rui ro diéu chinh giam nhe ddi véi du bao LNST sau Igi ich CDTS cét 18i do dién tich
ban giao dat KCN thap hon dukién, du ...

Vui long tham khao thém théng tin chi tiét tai day.

GMD - Lgi nhuén cdt 16i giam QoQ va YoY do bién Igi nhuin gép giam tirnén cao va chi
phi tang manh, mac du doanh thu téang vugt ky vong - Bao cao KQKD

GMD céng b6 KQKD quy 3/2025 nhu sau:
» Doanh thu: 1.560 ty déng (+4% QoQ, +23% YoY)
 LNSTsaulgiich CDTS: 315 ty dong (-29% QoQ, -6% YoY)
« LNST sau lgiich CDTS c6t 16i: 315 ty dong (-29% QoQ, -6% YoY)
KQKD 9 thang dau ndm 2025 (9T 2025):
e Doanhthu: 4.331ty...
Vui long tham khao thém théng tin chi tiét tai day.
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Bao cao tdng két thi truéng thang 10/2025

GVR: Tap doan Céng nghiép Cao su Viét Nam - Céng ty C& phan

Chuyén vién

Anh Pham

Stock Performance

10/2025 +4.9%
10M 2025 -4.3%

GVR - Gia ban trung binh clia cao su tang, thu nhap rong khac & muc cao thic day tang
trudng Igi nhudn trong 9T 2025 - Bao cdo KQKD

« Tap doan Céng nghiép Cao su Viét Nam (GVR) da cong bé KQKD quy 3/2025 vai doanh
thu dat 9,3 nghin ty dong (+20% YoY va +54% QoQ) va LNST sau Igi ich CDTS dat 1,9 nghin
ty dong (+201% YoY va +35% QoQ). Muc tang trudng YoY manh cua Igi nhuan chi yéu duge
dan datbdigi...

Vui Idng tham khao thém thong tin chi tiét tai day.

HDB: Ngan hang Thuong mai C8 phan Phat Tri€n Thanh phé H6 Chi Minh

Chuyén vién

Ngoc Huynh

Stock Performance

10/2025 +3.2%
10M 2025 +25.5%

HDB - NIl thap hon ky vong; chat lugng tai san suy giam - Bao cao KQKD

Ngan hang TMCP Phat trién Thanh phé H6 Chi Minh (HDB) d& cong bd KQKD hgp nhat 9T
2025 vai thu nhap ti HBKD (TOI) dat 30,4 nghin ty déng (+24% YoY) va LNTT dat 14,8 nghin
ty dong (+17% YoY), hoan thanh 69% du bdo ndm tai chinh 2025 cla chung téi. LNTT quy
3/2025 dat 4,7 nghin ty dong (di ngang QoQ; +5% YoY). Nhin chung, két qua ...

Vui long tham khao thém théng tin chi tiét tai day.

HDC: Cdéng ty C8 phan Phat trién Nha Ba Ria Viing Tau

Chuyén vién

Thuc Than

Stock Performance

10/2025 -7.4%
10M 2025 +34.3%

HDC - Ghi nhan phan I6n Igi nhuén tur viéc chuyén nhugng ¢ phan du an Dai Duong
trong quy 3 - Bao cao KQKD
o CTCP Phat trién Nha Ba Ria - Ving Tau (HDC) da céng b6 KQKD quy 3/2025 v&i LNST
sau lgi ich CDTS dat 538 ty déng (gap 411an YoY va 9 14n QoQ), phu hgp voi két qua so
bd ma ban I&nh dao chia sé tai DHCD b4t thudng ngay 30/09 (xem chi tiét trong Bao
céo DPHCD bat thudng clia ching toi).

e LNSTsaul...
Vui long tham khao thém théng tin chi tiét tai day.

HDG: Cdéng ty C8 phan Tap doan Ha bd

Chuyén vién

Tuan Do

Stock Performance

10/2025 -4.6%
10M 2025 +18.9%

HDG - LNST sau Igi ich CDTS quy 3 ting gap ddi nhé mang thuy dién vugt ky vong, tiém
nang diéu chinh tang - Bdo cado KQKD

Chung t6i ghi nhan tiém nang diéu chinh tang doi véi du bao LNST sau Igi ich CDTS bao céo
nam 2025 clia chung t6i, nha két qua vuot ky vong dang k& clia mang thuy dién, bu dap cho
lugng ban giao biét thy tur du an Charm Villas c6 thé thap nhe hon du kién, du can thém
danh giachiti...

Vui long tham khao thém théng tin chi tiét tai day.
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Vietcap Bao céo t8ng két thj trudng thang 10/2025

HHV: Céng ty C8 phan Bau tu Ha tang Giao théng BPéo Ca
HHV [KHONG DANH GIA] - Duy tri Igi thé trong bdi canh dau tu céng ting téc - Bao cao

congty
Stock Performance - Chuing t6i cap nhat théng tin vé HHV sau bao cdo gan nhéat vao ngay 13/2/2025.
10/2025 -9.2% - Nam 2025/2026, chung t6i du bao doanh thu va LNST-CDTS dat 3,8 nghin ty dong va 570
10M 2025 +33.4% ty déng/ 4,4 nghin ty dong va 798 ty dong.

- Tang trudng luu lugng xe qua tram 6n dinh sé la déng lyc chinh cho mang thu phi BOT,
trongdobaog...
Vui ldng tham khao thém théng tin chi tiét tai day.

HPG: Céng ty C8 phan Tap doan Hoéa Phat

HPG - Lgi nhuan quy 3 tang manh so véi cung ky, giam so véi quy trudc tir mic nén cao

Chuyén vién - B4o ca0 KQKD
Huy Hoang . . . . . . ,

CTCP Tap doan Hoa Phat (HPG) cong b6 KQKD quy 3/2025 nhu sau:
Stock Performance  Doanh thu thuan: 36,4 nghin ty déng (+1% QoQ, +7% YoY).
1072025 -5.2% o LNST sau loiich CDTS: 3.988 ty déng (-6% QoQ, +32% Yo).
10M 2025 +20.2%

e Sanlugng ban hang quy 3:

o Thép xay dung: Khoang 1,06 triéu tan (-17% QoQ; -3% YoY) - yéu, do mua mua va thang
7 amlich.

« HRC (thép...
Vui ldng tham khao thém thong tin chi tiét tai day.

HSG: Céngty C& phan Tap doan Hoa Sen

HSG - Lgi nhuan quy 4 dao chiéu so véi cung ky ndm trudc, nhung van yéu hon so véi

Chuyén vién cung ky quy trudc - Bao cdo KQKD
Huy Hoang ]
CTCP Tap doan Hoa Sen (HSG) da cong b6 KQKD quy 4 ndm tai chinh 2025 nhu sau:
Stock Performance » Doanh thu thuan: 8,4 nghin ty déng (-12% QoQ, -17% YoY)
10/2025 -11.8%  LNSTsaulgiich CDTS: 85ty dong (-69% QoQ, dao chiéu YoY)
10M 2025 -6.6% o LNST sau Igi ich CDTS cét 16i (Udc tinh cua Vietcap): 28 ty dong (-86% QoQ, dao chiéu
Yov). Lg...

Vui Idng tham khao thém thong tin chi tiét tai day.

HVN: Tong Cong ty Hang khong Viét Nam - CTCP

HVN - L6 ty gia tdng anh hudng Igi nhuan; thoat am von chu sé hitu - Bao cao KQKD
Chuyén vién . . L R . ) . A
e KQKD 9T 2025 nhin chung phu hgp véi ky vong: Tong Céng ty Hang khéng Viét Nam

Han Nguyen . S
(HVN) bao cao doanh thu thuan 9T 2025 dat 88,9 nghin ty dong (+11% YoY; hoan thanh
Stock Performance 78% dy bao ca nadm cla chung t6i) va LNST sau Igi ich CDTS dat 6,8 nghin ty déng
10/2025 9.7% (+15% YoY; hoan thanh 73% du bao ca ndm clia ching t6i). Chung t6i nhan thay tha...
=J. °
10M 2025 +40.0% Vui long tham khao thém théng tin chi tiét tai day.
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IDC: Tong Cong ty IDICO - CTCP

Chuyén vién
Anh Pham

Stock Performance
10/2025
10M 2025

-1.0%
-18.6%

Bao cao tdng két thi truéng thang 10/2025

IDC - Mang BDS KCN tét hon ky vong thuc ddy tang trudng Igi nhuan trong quy 3/2025
- Bao cao KQKD

« T6ng Céng ty IDICO (IDC) cng b6 KQKD quy 3/2025 tich cuc vSi doanh thu dat 2,9 nghin
ty dong (+26% YoY, +63% QoQ) va LNST sau Igi ich CDTS dat 842 ty dong (+65% Yo, +183%
QoQ). Tang trudng chu yéu nhd cac dgt ban giao backlog chua ghi nhan theo ké hoach,
udc tinh vao khoang ~77 ha tinh dén cudi quy...

Vui Idng tham khao thém thong tin chi tiét tai day.

KBC: Téng Cong ty Phat trién D6 thi Kinh Bac - CTCP

Chuyén vién
Anh Pham

Stock Performance
10/2025
10M 2025

-3.0%
+28.7%

KBC - Ban giao dat theo tién do tai KCN Nam Son Hap Linh thuc day Igi nhuan quy 3
tang manh - Bao cao KQKD

« T8ng Cong ty Phat trién Bé thi Kinh Bac (KBC) ghi nhan doanh thu quy 3/2025 dat 1,3
nghin ty déng (+42% YoY; +133% QoQ) va LNST sau lgi ich CDTS dat 307 ty déng (+57% YoY;
-24% QoQ), chl yéu nhd ban giao khoang 17 ha dat KCN tai KCN Nam Son Hap Linh (Bac
Ninh) cho Goertek.

- Trong 9T 2025, KB...
Vui Idng tham khao thém thong tin chi tiét tai day.

KDH: Céng ty C8 phan Pau tu va Kinh doanh nha Khang Dién

Chuyén vién
Anh Pham

Stock Performance
10/2025
10M 2025

+6.1%
+9.2%

KDH - Dy &n Gladia thic ddy tang trudng Igi nhuan quy 3/2025; két qua Igi nhuén va
doanh sé ban hang vugt ky vong - Bao cao KQKD
« CTCP Pau tu va Kinh doanh Nha Khang Pién (KDH) da céng bé KQKD quy 3/2025 Vi
doanh thu dat 1,1 nghin ty déng (+335% YoY va +5% QoQ) va LNST sau Igi ich CDTS dat
236 ty dong (+235% YoY va +19% QoQ), nguyén nhan chu yéu dén tu viéc ghi nhan
doanh thu ban cac san phdm doc q...

Vui long tham khao thém théng tin chi tiét tai day.

LPB: Ngan hang Thuong mai C& phan Léc Phat Viét Nam

Chuyén vién
Quan Vu

Stock Performance
10/2025
10M 2025

+2.4%
+74.2%

LPB - NIM tiép tuc phuc hdi; chat lugng tai san 6n dinh - Bdo cdo KQKD

Ngan hang TMCP Léc Phat Viét Nam (LPB) d& cong bd KQKD 9 thang dau nam 2025 (9T
2025) v&i thu nhap ti HBKD (TOI) dat 14,9 nghin ty déng (+3,8% YoY) va LNTT dat 9,6 nghin
ty déng (+9,0% YoY), 1an lugt hoan thanh 70% va 72% du bao ca nam cla chung t6i. Tuy
nhién, LNTT 9T 2025 mdi chi hoan thanh 65% ké hoach ca ndm cla ngan hang, 6...

Vui Idng tham khao thém thong tin chi tiét tai day.

MBB: Ngan hang Thuong mai C8 phan Quén doi

Chuyén vién
Ngoc Huynh

Stock Performance
10/2025
10M 2025

-9.9%
+44.0%

MBB - Doanh thu tiép tuc tang truéng manh méc du ng xau nhich tang so véi quy truéc
- Bao cao KQKD

Ngan hang TMCP Quén Béi (MBB) céng b KQKD hgp nhat trong 9T 2025 vdi thu nhép tu
HDBKD (TOl)dat 48,2 nghin ty déng (+24% YoY) va LNTT dat 23,1 nghin ty déng (+12% YoY),
Ian lugt hoan thanh 71% va 70% du bao ca nam cla chung téi. LNTT quy 3/2025 dat 7,3
nghin ty dong (-1% YoY; -3% QoQ). Nhin chung, Igi...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Bao cao tdng két thi truéng thang 10/2025

MSN: Cdéng ty C& phan Tap doan Masan

Chuyén vién

Vinh Bui

Stock Performance

10/2025 -1.7%
10M 2025 +13.7%

MSN - Cac mang chinh déu da c6 13i, bién Igi nhuan cia WCM cai thién du mé rong
nhanh - Bao cao KQKD
e MSN: LNST sau Igi ich CDTS tang 72% YoY trong quy 3/2025 va tang 101% YoY trong 9
thang dau ndm 2025 (9T 2025 - hoan thanh 92% du bdao ndm 2025 cla chung téi, cao
VUGt ky vong). Da tang trudng trong quy 3 dugc thuc déy bai muc Igi nhuén cao hon tai
WCM, MHT, qua dé bu d&p mét phan cho KQKD kém kha qui...

Vui long tham khao thém théng tin chi tiét tai day.

MSN: Céng ty CS phan Tap doan Masan

Chuyén vién

Vinh Bui

Stock Performance

10/2025 -1.7%
10M 2025 +13.7%

MSN - WCM du kién sé khai truong 1.000-1.500 ctra hang méi trong nam 2026, MCH
dat muc tiéu tang trudng 10%-15% trong trung han - Bao cao Gap gé NDT

Chung t6i d& tham du budi hop gap g& NDT cua MSN va MCH vao ngay 29/10 véi cac diém
chinh rut ra nhu sau:

MCH:

 Trong quy 3/2025, doanh thu giam 6% YoY do MCH tién hanh t&i uu hda hang tén kho tai
cac clia hang ban budn va nha phan phéi. Trong quy 2 va qui...

Vui Idng tham khao thém thong tin chi tiét tai day.

MWG: Céng ty C8 phan Dau tu Thé Gidi Di Péng

Chuyén vién

Vinh Bui

Stock Performance

10/2025 +6.3%
10M 2025 +37.4%

MWG [MUA +21,1%] - BHX d&y nhanh hoat ddng mé méi, mang ICT duy tri tdng trudng
trén 10% - Cap nhat

- Chung t6i duy tri khuyén nghi MUA va diéu chinh tang 29% gia muc tiéu do chung t6i cap
nhat gid muc tiéu dén cubi nam 2026, déng thsi l14n lugt diéu chinh tang
+16%/+21%/+26%/+29% du bdo LNST sau Igi ich CDTS cac nam 2025/26/27/28.

- MUc t&ng trong du phdng LNST sau Igi ich CDTS dugc dan dat bai té...
Vui long tham khao thém théng tin chi tiét tai day.

MWG: Céng ty C& phan Dau tu Thé Gidi Di Pdng

Chuyén vién

Vinh Bui

Stock Performance

10/2025 +6.3%
10M 2025 +37.4%

MWG - Doanh s6 mang dién tu tang téc, Igi nhudn mang tap héa cai thién - Bao céo
KQKD
Cap d6 Tap doan:
* Quy 3/2025: Doanh thu thuan dat 40 nghin ty dong (+17% YoY), LNST sau lgi ich CBTS
dat 1,7 nghin ty dong (+121% YoY).

Bién Igi nhuén quy 3/2025 so v&i quy trudc: Bién Igi nhuan gép giam nhe tr 20,1% xuéng
18,8% trong khi bién Igi nhuan tu HDKD va bién Igi nhuan rong duy tri di ngang é muc
4,4%.Chu...

Vui Idng tham khao thém thong tin chi tiét tai day.
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NAF: Céng ty C& phan Nafoods Group

NAF [KHONG DANH GIA] - Ba phuc héi tich cuc, chién lugc md rdng trung han tao dong
luc tdng trudng - Bao cdo Céng ty

- Doanh thu NAF dat dinh ndm 2022 nhung giadm trong 2023-2024 do gian doan xuét kh&u

Stock Performance il N
10/2025 +16.5% sang Nga va thdi tiét bat Igi lam gidm san lugng trai cdy chu luc. Tuy vay, bién LN van gil &
. °
muc cao nhd chuyén dich sang san pham gia tri cao va ki€ém soat chi phi hiéu qua.
10M 2025 +93.2%

-Sobd 9T 2025, KQKD cho ...
Vui ldng tham khao thém théng tin chi tiét tai day.

NKG: Céng ty C8 phan Thép Nam Kim
NKG - Lgi nhuan cat 16i quy 3 phuc hdi QoQ nhd cét gidm chi phi, nhung gidm 24% YoY;

Chuyén vién rui ro diéu chinh giam - Bao cao KQKD
Huy Hoang , . . v .
CTCP Thép Nam Kim (NKG) da cong bé KQKD quy 3/2025 nhu sau:
Stock Performance  Doanh thu thuan: 3.773 ty déng (-1% QoQ, -27% YoY)
10/2025 -9.1%  LNSTsaulgiich CDTS: 50 ty déng (-46% QoQ, -24% YoY)
10M 2025 +10.7% « LNST saulgiich CDTS c6t 15i: 50 ty déng (+2,4 1dn QoQ, -24% YoY). Lgi nhuan cot 16i

14 phan Igi nhuan khéng bao g...

Vui Idng tham khao thém thong tin chi tiét tai day.

NLG: Céng ty C& phan Dau tuNam Long

NLG - Dy an Southgate thuc day da tang trudng YoY cua Igi nhuén va doanh sé ban

Chuyén vién hang trong quy 3 - Bao cao KQKD
Thuc Than , . .
e Doanh thu BDS c6t I16i cia CTCP Pau tu Nam Long (NLG) trong quy 3/2025 (bao gém

doanh thu tU dy an lién doanh Mizuki Park) dat 1,9 nghin ty déng (+142% QoQ va +312%

Stock Performance ‘
YoY), nh& dugc thuc ddy bai hoat dong ban giao tai Southgate (dong gop 46%) va Can
10/2025 +7.9% -
Tho (31%). LNST sau Igi ich CDTS dat 146 t...
10M 2025 +20.3%

Vui lbng tham khao thém théng tin chi tiét tai day.

NT2: Céng ty CS phan Pién luc Dau khi Nhon Trach 2

L NT2 - LNST quy 3 dat muic cao ky luc trong 4 ndm qua - tiém nang diéu chinh tang ré rét
Chuyeén vien - B4o c4o KQKD
Loc Pham
KQKD Quy 3/2025: San lugng thuong pham dat 792 triéu kWh (+7% YoY); doanh thu dat 1,9

nghin ty déng (+13% YoY); LNST bao céo dat 214 ty déng (+4,8 Ian YoY). Chung téi cho rang

Stock Performance

10/2025 +6.2% nguyén nhan LNST sau Igi ich CBTS tang manh la do: (1) muc tadng 7% YoY cua san lugng
e thuong pham, (2) muc tang 6% YoY cua ...

10M 2025 *+23.4% VUi 16ng tham kho thém théng tin chi tiét tai day.

NT2: Céngty C8 phan Pién luc Dau khi Nhon Trach 2

NT2 [MUA +34,3%] - Mic tdng manh cua Igi nhudn duy kién sé thuc day cé tuc tién mat

Chuyén vién tang gap 3 1an YoY - Cap nhat
Loc Pham ) . , .
- Chung t6i duy tri khuyén nghi MUA va diéu chinh téang 15,7% gia muc tiéu cua CTCP bién

luc DAu khi Nhon Trach 2 (NT2) 1én muc 27.200 déng/cé phiéu, chd yéu nha: (1) muc tang

Stock Performance ! .
clia chung téi déi véi du bao LNST bao cédo giai doan 2025-30 (thay déi lan luct
10/2025 +6.2% 9 ; , 9 ' (thay :
+65%/+12%/-1%1-7%1-3%/-2% cho cac ...
10M 2025 +23.4% VUi long tham khao thém théng tin chi tiét tai day.
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Vietcap Bao céo t8ng két thj trudng thang 10/2025

NVL: Céng ty C& phan Tap doan Bau tu bia ¢ No Va

o NVL [MUA +27,8%] - Tai cau tric hira hen khéi dong chu ky phuc hdi doanh s ban BPS -
Chuyén vién Bédo cdo lan dau
Thuc Than . ,
- Chuing t6i dua CTCP Tap doan Pau tu Dia 6¢c No Va (NVL) trd lai danh muc theo di vai

khuyén nghi MUA va gia muc tiéu 20.000 déng/cd phiéu.

Stock Performance
10/2025 -10.5% - Tung & mét trong nhiing chd déu tu BBS hang dédu mién Nam vdi cac du an can ho tai
10M 2025 +33.2% trung t&m TPHCM (2015-2016) va sau do ma réng ra cac khu do thi va BDS nghi ...

Vui lbng tham khao thém théng tin chi tiét tai day.

NVL: Céng ty C& phan Tap doan Dau tu Dia 8¢ No Va

NVL - Lgi nhuan tir HDKD va 16 rong quy 3 nhin chung phl hgp véi ky vong; ddy manh thi

Chuyén vién cong sé hd trg ban giao BDS trong quy 4 - Bao cao KQKD
Thuc Than . .
« Trong quy 3/2025, CTCP Tap doan P4u tu Dia 6¢c No Va (NVL) da ddy manh hoat déng thi

cdng tai cac du &n trong diém sau khi dat dugc mét sé tién trién phap ly quan trong trong
thang 6/2025 va tiép tuc trién khai cap s6 héng cho cac du an da hoan thanh tai TP. ...
Vui long tham khao thém théng tin chi tiét tai day.

Stock Performance
10/2025 -10.5%
10M 2025 +33.2%

OIL: Téng Céng ty Dau Viét Nam - Céng ty C8 phan

OIL [KHA QUAN +18,5%] - M3 réng mang Iugi COCO tiép tuc la tru cét cho Igi nhuan

Chuyén vién gép/lit du nghi dinh méi kém thuan i hon - Cap nhat
Phuoc Duong . ) , . . . . x
- Chung téi diéu chinh giam 5% gia muc tiéu xuéng muc 12.700 dong/cd phiéu, nhung van

duy tri khuyén nghi KHA QUAN dsi vai Tdng Cong ty Dau Viét Nam (OIL). MUc diéu chinh

Stock Performance ) :
10/2025 2. 0% giam déi véi gia muc tiéu phan anh muc giam clia chung t6i doi vai dy bao LNST sau Igi ich
L. (]
CPTS...
0, ;
10M 2025 -7.5% VUi long tham khao thém thong tin chi tiét tai day.

OIL: Téng Céng ty Dau Viét Nam - Céng ty C8 phan

L OIL- LNST sau Igi ich CDTS cét 16i quy 3 ting gap 4 Ian nhé muc tang trudéng 12% cla
Chuyén vién san lugng ban hang va sy cai thién cla bién Igi nhuan mang dich vu; phu hgp véi ky
Phuoc Duong vong - Bao cdo KQKD

« Téng Cdng ty Dau Viét Nam (OIL) da cdng bd KQKD quy 3/2025 véi doanh thu dat

Stock Performance yee iy

10/2025 (L2 32,8 nghin ty dong (+5% YoY) va LNST sau Igi ich CDTS bao cao dat 125 ty dong
Bt (+351% YoY). LNST sau Igi ich CDTS c6t 16i ting manh 295%...

10M 2025 -7.5%

Vui ldng tham khao thém théng tin chi tiét tai day.
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Vietcap

Bao cao tdng két thi truéng thang 10/2025

PC1: Céng ty C8 phan Tap doan PC1

Chuyén vién
Tuan Do

Stock Performance
10/2025
10M 2025

-7.0%
+3.9%

PC1- LNST sau Igi ich CDTS quy 3 gan nhu ting gap déi nhd mang xay lap dién ting
trudng manh, tiém nang diéu chinh tang ré rét - Bo cdo KQKD

Chung téi nhan thay tiém nang diéu chinh tang ddi véi du bao LNST sau lgi ich CDTS béo
céo cho nam 2025 (554 ty dong, +18% YoY), dugc hé trg bdi muc cao hon ky vong cua (1)
doanh thu va bién Igi nhuan mang xay I&p dién, (2) bién Igi nhuan mang niken, va (3) ...

Vui ldng tham khao thém théng tin chi tiét tai day.

PHR: Céng ty C& phan Cao su Phudc Hoa

Chuyén vién
Anh Pham

Stock Performance
10/2025
10M 2025

+1.1%
+7.6%

PHR - Gia ban cao su tang va khoan bdi thudng tir VSIP Il trong quy 3 thic day tang
trudng Igi nhudn trong 9T 2025 - Bao cdo KQKD

CTCP Cao su Phudc Hoa (PHR) da cong b6 KQKD quy 3/2025 vai doanh thu dat 617 ty déng
(+50% YoY; +68% QoQ) va LNST sau Igi ich CDTS dat 259 ty déng (+164% YoY; +187% QoQ).
Pa tang trudng Igi nhudn manh mé YoY chl yéu dugc thuc déy bdi (1) gia ban trung binh
(ASP) caosu't...

Vui Idng tham khao thém théng tin chi tiét tai day.

PLC: T8ng Céng ty Héa dau Petrolimex - Céng ty C8 phan

Chuyén vién
Phuoc Duong
Stock Performance

10/2025
10M 2025

PLX: Tap doan Xang dau Viét Nam

Chuyén vién
Phuoc Duong

Stock Performance
10/2025
10M 2025

PLX: Tap doan Xang dau Viét Nam

Chuyén vién
Phuoc Duong

Stock Performance
10/2025
10M 2025

-9.5%
+21.0%

+1.0%
-4.8%

+1.0%
-4.8%

PLC - LNST sau Igi ich CDTS 9T 2025 tang gap 4 1an nh& két qua tich cuc & tat ca cac
mang kinh doanh; tiém nang tang nhe du bao - B4o cao KQKD

e Téng Céng ty Héa dau Petrolimex (PLC) cdng bd KQKD quy 3/2025 tich cuc, vdi
doanh thu dat 1,7 nghin ty déng (+18% YoY) va LNST sau Igi ich CDTS bao céo dat 32
ty déng (+381% YoY). Tang trudng chu yéu dugc thuc day bdi loi nhuéan gop tang 56%
YoY, d&n d&t bdi ...

Vui long tham khao thém théng tin chi tiét tai day.

PLX [MUA +24,4%] - Dy thao s 7 cua nghi dinh xang dau kém tich cuc hon, dinh gia
hap dan - Cap nhat

- Chung t6i diéu chinh giam 14% gia muc tiéu déi véi Tap doan Xang Dau Viét Nam (PLX)
xudng 41100 déng/cd phi€u nhung duy tri khuyén nghi MUA. Viéc diéu chinh gia muc tiéu
phan anh muc gidm 12% trong téng du bao LNST sau Igi ich CDTS giai doan 2025-2029 cuUa
chung toi (v6i muc tang/giam tuong Ung 1a...

Vui long tham khao thém théng tin chi tiét tai day.

PLX - LNST sau Igi ich CDTS quy 3 ting gap 10 1an YoY nh& muc tang 11% cua san lugng

ban hang; phu hgp vdi ky vong - Bao cao KQKD

» Tap doan Xang Dau Viét Nam (PLX) da cdng bé bao cdo KQKD quy 3/2025 véi doanh
thu dat 83,6 nghin ty déng (+30% YoY) va LNST sau Igi ich CDTS dat 611 ty déng
(+840% YoY). LNST sau Igi ich CDTS cét 16i tang 10,4 1an YoY 1én 581 ty déng. Pa phuc
hoi cua Igi nhuén chi yéu du...

Vui Idng tham khao thém théng tin chi tiét tai day.
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Bao cao tdng két thi truéng thang 10/2025

PNJ: Céng ty C8 phan Vang bac Ba quy Phu Nhuan

Chuyén vién

NganLy

Stock Performance

10/2025 +13.8%
10M 2025 -1.2%

PNJ - Doanh thu ban Ié quy 3/2025 tang 4% YoY, trong khi LNST tdng manh 130% YoY tu
mirc nén thap; vugt ky vong - Bdo cdo KQKD

* KQKD 9 thang ddu nadm 2025 (9T 2025): Doanh thu thuan dat 25,4 nghin ty déng (-13%
YoY) va LNST dat 1.610 ty dong (+17% YoY), Ian lugt hoan thanh 74% va 80% du bao ca ndm
clia chung t6i. Do LNST 9T 2025 vugt dy bao, nén chung t6i nhan thay kha nang diéu chinh
tang déi vai du...

Vui Idng tham khao thém thong tin chi tiét tai day.

PNJ: Céng ty C8 phan Vang bac Da quy Phu Nhuén

Chuyén vién

NganLy

Stock Performance

10/2025 +13.8%
10M 2025 -1.2%

PNJ - KQKD tiép tuc vugt trdi so véi thi trudng trang stc trong 9 thang dau nam 2025 -
Bao cao Gap gé NDT

1. KQKD 9 thang dau nam 2025 (9T 2025):

- Doanh thu ban Ié: Doanh thu ban Ié tang 5% YoY trong 9T 2025, dugc thuc day bdi tang
trudng & muc mot chir s& cua gia tri don hang trung binh (chd yéu phan 4nh muc gia tang
cUa chi phi vang nguyén liéu dugc chuyén vao gia ban san phdm) bu ddp cho muc giam...
Vui long tham khao thém théng tin chi tiét tai day.

POW: Téng Céng ty Dién luc Dau khi Viét Nam - CTCP

Chuyén vién

Loc Pham

Stock Performance

10/2025 +0.0%
10M 2025 +19.6%

POW - LNST quy 3 tdng gap ddi YoY, LNST bao cdo 9T 2025 hoan thanh 141% du bao ca
nam, tiém nang tang du bao - Bao cao KQKD

KQKD quy 3/2025: San lugng dién thuong pham dat 3,9 ty kWh (+19% YoY); doanh thu dat
7,9 nghin ty déng (+30% YoY); LNST sau Igi ich CDTS bao céo dat 809 ty déng (tang 2 Ian
YoY); LNST sau Igi ich CDTS cét I18i dat 845 ty ddng (tang 7 1an YoY).

e Lginhuan gép tdng manh 4,4 1an Yov...

Vui ldng tham khao thém thong tin chi tiét tai day.

PPC: Céng ty C& phan Nhiét dién Pha Lai

Chuyén vién
Phuoc Duong

Stock Performance
10/2025 -3.7%
10M 2025 -7.6%

PTB: Céng ty C& phan Phu Tai

Chuyén vién

Han Nguyen

Stock Performance

10/2025 +9.4%
10M 2025 -18.9%

See important disclosure at the end of this document

PPC - LNST sau Igi ich CDTS 9 thang giam 81% YoY do san lugng thap di kém véi chénh
I&ch gia thu hep, thap hon ky vong - Bao cao KQKD

» CTCP Nhiét dién Pha Lai (PPC) bao céo doanh thu quy 3/2025 dat 1,5 nghin ty déng
(+2% YoY) va 16 rong 14 ty déng (so véi 16 rong 5 ty dong trong quy 3/2024). Ching
t6i udc tinh PPC 16 sau thué 42 ty déng tu mang phat dién dién (so vai 16 50 ty dong
trong quy 3/2024)....

Vui Idng tham khao thém théng tin chi tiét tai day.

PTB [KHA QUAN +14,6%] - Ting trudng bén viing ciia mang da bu dip cho murc giam
cla Igi nhuan mang gé - Cap nhat

- Chung t6i diéu chinh gidm 27% gia muc tiéu xudng 52.000 déng/c8 phiéu va diéu chinh
khuyén nghi t&r MUA xudng KHA QUAN. Gia c8 phiéu PTB da giam 16% ké ti bdo céo cap
nhéat thang 3/2025 clia chung téi trong bdi canh nhiing khé khan vé thué quan dé va dang
tac dong dén xuat khdu vanganh go V...

Vui Idng tham khao thém théng tin chi tiét tai day.
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Vietcap

PTB: Céngty C& phan Phu Tai

Chuyén vién

Han Nguyen

Stock Performance

10/2025 +9.4%
10M 2025 -18.9%

Bao cao tdng két thi truéng thang 10/2025

PTB - LNTT tang manh 65% YoY; mang da kha quan, bu dip cho tac dong thué quan cua
mang gé - Bao cao KQKD
» KQKD 9 thang dau nam 2025 (9T 2025): CTCP Phu Tai (PTB) ghi nhan doanh thu dat
5,3 nghin ty déng (+17% YoY, hoan thanh 72% du bao ca nam clia chung t6i) va LNTT dat
475 ty déng (+36% YoY, hoan thanh 95% duy bao ca ndm cua chung téi), vugt ky vong
clia chung téi. Chung t6i cho réng k&t qua nay la nh...

Vui ldng tham khao thém théng tin chi tiét tai day.

PVD: Téng Céng ty C& phan Khoan va Dich vu khoan Dau khi

Chuyén vién
Phuoc Duong

Stock Performance
10/2025 -1.8%
10M 2025 -5.4%

PVD - LNST sau Igi ich CDTS bdo céo trong 9T ting 36% YoY, tiém nang diéu chinh tang
nhe; trién vong dich vu khoan trong nudc sé tich cuc trong nhiéu nam téi, k& tir nam
2026 - Bao cao KQKD & Hop NDT

« Trong quy 3/2025, PVD ghi nhan doanh thu dat 100,0 triéu USD (+2% YoY) va LNST sau
Igi ich CDTS bao cdo dat 10,8 triéu USD (+47% YoY). LNST sau Igi ich CDTS cét 16i ting
manh 50% YoY, dat 12,1 triéu ...

Vui Idng tham khao thém théng tin chi tiét tai day.

PVS: Téng Cdng ty C8 phan Dich vu Ky thuat Dau khi Viét Nam

Chuyén vién
Phuoc Duong

Stock Performance
10/2025 +0.0%
10M 2025 -3.2%

PVS - LNST sau Igi ich CDTS quy 3 tang gap déi YoY nh& doanh thu va thu nhép tai chinh
rong ting manh, tiém nang diéu chinh tang dang k& - Bao cao KQKD
« Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (PVS) bao cdo KQKD quy 3/2025 vdi
doanh thu dat 9,6 nghin ty déng (gap 2 Ian YoY) va LNST sau Igi ich CDTS bao céo dat
324 ty déng (tang 2,4 1an YoY). Lgi nhuan rong tang manh chud yéu dugc thuc déy bai
...

Vui long tham khao thém théng tin chi tiét tai day.

PVS: Téng Cdng ty C& phan Dich vu Ky thuat Dau khi Viét Nam

Chuyén vién
Phuoc Duong

Stock Performance
10/2025 +0.0%
10M 2025 -3.2%

PVS - Huéng dén tang truéng manh trong ca doanh thu va Igi nhuén trong 5 nadm téi -
Béao cdo PHCP bat thusng

Chung t6i da tham dy DHCP bat thudng cua Téng CTCP Dich vu Ky thuét Dau khi Viét Nam
(PVS) vao ngay 29/10. Nhin chung, chung téi thdy dyu bao LNST ndm 2025 cua chung t6i co
kha nang diéu chinh tang nhe nhd két qua kinh doanh s bd ndm 2025 kha quan cling nhu
khoang 40% 13i ty gia chua ghi nhan. ...

Vui long tham khao thém théng tin chi tiét tai day.

PVT: T8ng Céng ty C8 phan Van tai Dau khi

Chuyén vién
Phuoc Duong

Stock Performance
10/2025 -3.0%
10M 2025 -16.1%

PVT - LNST sau Igi ich CDTS cét 16i trong 9T giam 9% do thi truéng tau ché dau kém kha
quan; phu hdp véi du bao - Bao cao KQKD

« T6ng CTCP Van tai Dau khi (PVT) céng bé doanh thu quy 3/2025 dat 4,4 nghin ty déng
(+51% YoY), trong khi LNST sau Igi ich CDTS bao cdo dat 264 ty déng (-28% YoY). LNST sau
Igi ich CDTS c6t 16i di ngang YoY & muic 229 ty déng, chi yéu do mang van tai yéu hon so Vi
cungky,...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Bao cao tdng két thi truéng thang 10/2025

QNS: Cdng ty C8 phan BPudng Quang Ngai

Chuyén vién

Vinh Bui

Stock Performance

10/2025 -5.3%
10M 2025 -2.0%

QNS - Mang sita dau nanh tiép tuc ghi nhan KQKD kha quan trong khi mang dudng giam
tu muc nén cao - Bao cdo KQKD
« CTCP Buéng Quang Ngai (QNS) da céng bé KQKD quy 3/2025 véi doanh thu dat 2,7
nghin ty déng (-9% QoQ; -2% YoY) va LNST sau Igi ich CDTS dat 381 ty dong (-30%
QoQ; -28% YoY). KQKD 9 thang dau nam 2025 (9T 2025) 1an lugt hoan thanh 77% va
62% du bao ca nam clia chung téi. Do két qua thap hon ...

Vui ldng tham khao thém théng tin chi tiét tai day.

QTP: Céng ty C& phan Nhiét dién Quang Ninh

Chuyén vién
Phuoc Duong

Stock Performance
10/2025 -2.3%
10M 2025 -6.4%

QTP - LNST sau Igi ich CDTS trong 9T giam 15% YoY do san lugng va chénh Iéch gia
giam nhe; thap hon nhe so véi ky vong - Bao cao KQKD
e CTCP Nhiét dién Quang Ninh (QTP) bdo cédo KQKD quy 3/2025 dat 2,1 nghin ty déng
(-14% YoY) va LNST sau Igi ich CDTS bao cao dat 33 ty dong (-56% YoY). Muc gidm
trong Igi nhuan chu yéu do (1) san lugng thuong pham giam 9% YoY do huy dong kém
kha quan trong bdi canh sa...

Vui long tham khao thém théng tin chi tiét tai day.

REE: Cdéng ty C8 phan Ca dién Lanh

Chuyén vién

Tuan Do

Stock Performance

10/2025 +0.8%
10M 2025 +13.3%

REE - Mang thuy dién vugt tréi so véi ky vong, thic ddy tang trudng LNST - Bdo cao
KQKD

Chung t6i nhan thay tiém nang diéu chinh tang nhe ddi véi du bao LNST sau Igi ich CDTS
cho nam 2025 (2,6 nghin ty déng, +29% YoY) nhd mang thuay dién ghi nhan Igi nhuén vugt
ky vong, bu d&p cho mang mang ca dién (MS&E) yéu hon du kién, du can thém danh gia chi
tiét. Chung téi hién duy tri khuyén nghi PHU HOP THI ...

Vui long tham khao thém théng tin chi tiét tai day.

SAB: Téng Céng ty C8 phan Bia - Rugu - Nudc Giai khat Sai Gon

Chuyén vién

Nguyen Nguyen

Stock Performance

10/2025 +1.4%
10M 2025 -12.2%

SAB - Bién Igi nhuén cai thién manh du san lugng bia dang chiu ap Iuc - Bao cao KQKD

* T6ng Céng ty c8 phéan Bia - Rugu - Nudc giai khat Sai Gon (SAB) cdng bd KQKD trong 9T
2025 vGi doanh thu thuan dat 19,1 nghin ty déng (-17% YoY) va LNST sau Igi ich CDTS dat 3
nghin ty dong (di ngang YoY). K&t qua nay Ian lugt hoan thanh 69% va 75% du bao ca nam,
phu hgp vai ky vong cla chung toi.

*Doanh thu bia g...

Vui Idng tham khao thém thong tin chi tiét tai day.
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SCS: Congty C& phan Dich vu Hang héa Sai Gon

SCS - KQKD quy 3 vugt ky vong nhé ghi nhan théng lugng hang héa quéc té va gia dich

Chuyén vién vu trung binh & muc cao - Bdo cdo KQKD

Huy Hoang .
CTCP Dich vu Hang hoa Sai Gon (SCS) da cong bé KQKD quy 3/2025:
Stock Performance » Doanh thu thuan: 312ty dong (+7% QoQ; +17% YoY).
10/2025 -9.0% o LNST sau loi ich CDTS: 204 ty déng (+8% QoQ; +10% YoY).
10M 2025 -26.1%

o T8ngthéng lugng hang héa: ~70.820 tan (+5% QoQ; +8% YoY).
o Hang hoa quéc té: khodng 58.790 tan (+8% QoQ; +13% Yo...
Vui Idng tham khao thém thong tin chi tiét tai day.

SIP: Céng ty C8 phan bau tu Sai Gon VRG

SIP - Tang trudng Igi nhuan cét 18i tir mang tién ich KCN va ban giao du an KDC Phudc

Chuyénvién Dong hd trg Igi nhuan quy 3/2025 - Bao cao KQKD
Anh Pham . L o " , , .
« CTCP bau tu Sai Gon VRG (SIP) da cong bé KQKD quy 3/2025 véi doanh thu dat 2,2 nghin
B eI ty dong (+13% YoY; +5% QoQ) va LNST sau Igi ich CDTS dat 366 ty dong (+21% YoY; +18%
10/2025 +2.0% OclJO).‘Chung t6i cho rang muc tang truang Igi nhuén YoY én dinh trong quy 3/2025 chu yéu
déntul...
10M 2025 -21.3%

Vui Idng tham khao thém thong tin chi tiét tai day.

SSI: Céng ty C& phan Chiing khoan SSI
SSI - Tiép tuc mé rdng thi phan mai gidi chiing khoan - Bao cao KQKD
Chuyén vién ) ) A . . ) . N
Nga Ho CTCP Chuing khoan SSI (SSI) cong bd KQKD hgp nhéat 9 thang dau nam 2025 (9T 2025) voi
LNTT dat 4,1 nghin ty déng (+36,5% YoY), hoan thanh 73% du bao ca nam cla chung toi.
Stock Performance Ngoai ra, thu nhap hoat déng 9T 2025 (dudc dinh nghia bao gém 13i nhung khéng bao gém
16 tirmang ty doanh) tang 47,9% YoY dat 9,3 nghin ty déng, hoan thanh 83% dub...

10/2025 -11.0% o R N R ) R
Vui long tham khao thém thong tin chi tiét tai day.

10M 2025 +35.0%

STB: Ngan hang Thuong mai C& phan Sai Gon Thuong Tin

L STB - D3 ghi nhan phan 16n khoan thu tur viéc ban ng tai du 4n Phong Phu; ty 1é ng
Chuyén vién nhém 2 tdng manh - Bao cao KOKD
HEElE Ngén hang TMCP Sai Gon Thuang Tin (STB) da céng bé KQKD 9 thang dau nam 2025 (9T
Stock Performance 2025) v6i thu nhap tu HDKD (TOI) dat 24,4 nghin ty dong (+14,6% YoY) va LNTT dat 11,0
nghin ty déng (+35,8% YoY), 1an lugt hoan thanh 70% va 68% du bao ca ndm cua chung toi.
So v@i cung ky quy trudc, LNTTq...
Vui lbng tham khao thém théng tin chi tiét tai day.

10/2025 -2.5%
10M 2025 +50.4%
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STK: Céng ty C8 phan Sgi Thé Ky

STK - L4 ty gia tiép tuc an mon két qua quy 3, song viéc tai cap von khoan vay USD sang

Chuyén vién VND du ki€n giup giam rui ro ty gia trong tuong lai - Bao cao KQKD

Han Nguyen . .
e Trong 9 thang dau nam 2025 (9T 2025), CTCP Sgi Thé Ky (STK) bao cao doanh thu dat
Stock Performance 1,0 nghin ty déng (+17% YoY, hoan thanh 49% du bao ca ndm cua chung t6i) va LNST sau
10/2025 1.9% Igi ich CDTS dat 39 ty déng (+47% YoY; hoan thanh 46% dy bao ca nam cla chungt...
=1. (-]

10M 2025 +2.2% Vui long tham khao thém théng tin chi tiét tai day.

SZC: Céngty C8 phan Sonadezi Chau Buc

SZC - KQKD quy 3 kém kha quan do ghi nhan doanh thu tur BDS KCN va BDS nha d chi &

Chuyénvién muc thap - Bio cao KQKD

Anh Pham

CTCP Sonadezi Chau Buc (SZC) céng b6 KQKD quy 3/2025 vai doanh thu dat 86 ty déng
Stock Performance (-48% YoY va -60% QoQ) va LNST sau lgi ich CDTS dat 21ty dong (-65% YoY va -78% QoQ).
Chung téi cho réng két qua quy kém kha quan chu yéu do lugng ban giao dat KCN va BDS

10/2025 -7.8% L s .o . ”
nha & trong quy chi dat muc thap.

10M 2025 -24.3%
Trong 9...

Vui long tham khao thém théng tin chi tiét tai day.

TCB: Ngan hang Thuong mai C& phan Ky thuong Viét Nam

TCB - KQKD viing chic trén moi phuong dién - Bao cao KQKD
Chuyén vién

Quan Vu Ngén hang TMCP Ky thuong Viét Nam (TCB) da cong b6 KQKD 9 thang dau nam 2025 (9T
2025) véi tdng thu nhap tir HBKD (TOI) dat 38,6 nghin ty dong (+3,1% YoY) va LNTT dat 23,4
Stock Performance nghin ty dong (+2,4% YoY), hoan thanh 73% du bdo nam tai chinh 2025 cla chung toi.
~ \ \ o, A 2 > 2 ~ \ v 2 A .
10/2025 7.3% LNTT 9T 2025 cling hoan thanh 74% ké& hoach ca ndm cla ngan hang (31,5 nghin ty dong;
+14,4%...
10M 2025 +46.2%

Vui long tham khao thém théng tin chi tiét tai day.

TLG: Céngty C8 phan Tap doan Thién Long

TLG - Lgi nhudn bi anh hudng bdi chi phi SG&A du doanh thu quy 3 tdng manh YoY; Rui

Chuyén vién ro giam nhe ddi véi du bao - Bao cao KQKD

Han Nguyen . ,
» KQKD 9 thang dau ndm 2025 (9T 2025) thap hon ky vong: CTCP Tap doan Thién Long
Stock Performance (TLG) da cong b KQKD 9T 2025 véi doanh thu dat 3,2 nghin ty dong (+11% YoY; 79% du
10/2025 +1.5% b:?\o c? n?m CEJa ch%mg t?|) va LNST sau Igi ich CDTS dat 378 ty dong (-11% YoY; 80% du
bao cd ndm cla chung t6i). ...
10M 2025 -16.2%

Vui Idng tham khao thém thong tin chi tiét tai day.

TPB: Ngan hang Thuong mai C8 phan Tién Phong

TPB - NIM tiép tuc chiu ap luc - Bao cao KQKD
Chuyén vién

Nga Ho Ngan hang TMCP Tién Phong (TPB) da cong bé KQKD 9T 2025 vdi thu nhép ti HBKD (TOI)
dat 13,6 nghin ty déng (+5,5% YoY) va LNTT dat 6,1 nghin ty déng (+10,7% YoY), hoan thanh

Stock Performance Ian lugt 76% va 73% du bao ca ndm clia chung téi. So vai cling ky quy trudc, TOI quy 3/2025

10/2025 -7.3% da gifélm 2,0% va LNTT giam 6,7%, chu yéu do khoan 16 ngoai héi, trong khi cac mang dich
vy co...

10M 2025 +12.6%

Vui Idng tham khao thém thong tin chi tiét tai day.
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TV2: Céng ty C8 phan Tu van Xay dung Dién 2

TV2 - Mic Igi nhuén cao tircdng ty lién két thuc day LNST quy 3 - Bao cdo KQKD
Chuyén vién

Loc Pham  CTCP Tu van Xay dung Dién 2 (TV2) da cong bo KQKD quy 3/2025 véi doanh thu
thuan dat 254 ty déng (-13% YoY) va LNST sau Igi ich CDTS dat 13 ty déng (+42%

Stock Performance YoY). Muic gidm manh cla doanh thu chui yéu dén ti muc doanh thu thap hon du kién

10/2025 +3.0% clia mang tu van, EPC va O&M (gidm 14% YoY). Trong khi do, mUc tdng manh cta LNST
sau lgi...

10M 2025 +6.4%

Vui lbng tham khao thém thong tin chi tiét tai day.

VCB: Ngan hang Thuong mai C& phan Ngoai thuong Viét Nam

VCB - Tang trudng tin dung tét trong quy 3 nhung NIM van chiju ap luc - Bao cdo KQKD
Chuyén vién

Quan Vu Ngan hang TMCP Ngoai thuong Viét Nam (VCB) da cong bé KQKD 9 thang dau nam 2025
(9T 2025) vai thu nhép ti HDKD (TOI) dat 53,2 nghin ty dong (+4,6% YoY) va LNTT dat 33,1

Stock Performance nghin ty déng (+5,1% YoY), hoan thanh |an lugt 71% va 73% du bao ndm 2025 cua chung toi.
LNTT quy 3/2025 dat 11,2 nghin ty déng (+1,9% QoQ, +5,0% Yo...

10/2025 -3.2% Law dat T1.2nghin ty dong (+1,9% C )
Vui long tham khao thém thong tin chi tiét tai day.

10M 2025 -1.6%

VEA: T6ng Céng ty May déng luc va May ndng nghiép Viét Nam - CTCP

VEA - Duy tri tang truéng Igi nhuan gilia bdi canh thach thuc gia tang - Bao cdo KQKD
Chuyén vién

Nguyen Nguyen Téng Cong ty May dong luc va may ndng nghiép Viét Nam (VEA) cong bé KQKD trong 9T
2025 voi doanh thu dat 3,2 nghin ty dong (+7% YoY) va LNST sau Igi ich CBTS dat 5,2 nghin
ek Eay e T ty déng +6% YoY), hoan thanh Ian lugt 74% va 67% du bao ca nam, phu hgp véi ky vong cua

chung téi. Lgi nhuén tu cac cong ty lién két tang 7% Yo...

10/2025 +4.8% o R . « . A en
Vui long tham khao thém théng tin chi tiét tai day.

10M 2025 +3.5%

VGC: Téng Cdng ty Viglacera - Coéng ty C& phan

VGC - Lugng ban giao dat KCN thap hon du kién, mang VLXD trén da phuc hdi, rii ro

Chuyén vién diéu chinh gidm du bao - Bao cao KQKD

Tuan Do .
KQKD 9T 2025: Doanh thu 9,3 nghin ty déng (+14% YoY, hoan thanh 64% du bdo ndm 2025
G o R e e clia chuing t6i) va LNST sau Igi ich CDTS dat 851ty déng (+50% YoY, hoan thanh 57% du bao
am 2025).
10/2025 a7.3%  "am2029)
10M 2025 +5.0% » Tang trudng doanh thu dugc thuc day bdi (1) Doanh s cho thué va dich vu cho cac

KCN (+11% Yo, di...

Vui ldng tham khao thém thong tin chi tiét tai day.
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VGC: Téng Cong ty Viglacera - Céng ty C& phan

Chuyén vién

Tuan Do

Stock Performance

10/2025 -17.3%
10M 2025 +5.0%

VHC: Céng ty C8 phan Vinh Hoan

Chuyén vién

Nguyen Nguyen

Stock Performance

10/2025 +5.9%
10M 2025 -13.4%

VHC: Cdng ty C& phan Vinh Hoan

Chuyén vién

Nguyen Nguyen

Stock Performance

10/2025 +5.9%
10M 2025 -13.4%

VHM: Cdng ty C8 phan Vinhomes

Chuyén vién

Thuc Than

Stock Performance

10/2025 -3.7%
10M 2025 +148.0%

VGC [MUA +32,6%] - Mang VLXD phuc hdi; bit dau tién trinh tai ciu tric - Cap nhat

- Chung téi diéu chinh giam 1,8% gia muc tiéu cho Téng Céng ty Viglacera (VGC) xuéng
64100 dong/cé phiéu nhung nang khuyén nghi ti PHU HOP THI TRUGNG Ién MUA do gia c8
phiéu da giam 24% trong 2 thang qua.

- MUc giadm trong gia muc tiéu chu yéu do dinh gia mang KCN giam 7% (do du phong dién
tich ban giao dat KCN trung b...
Vui ldng tham khao thém théng tin chi tiét tai day.

VHC [KHA QUAN +15,9%] - Lgi nhuan tang trudng nhe trong ndm 2025; trién vong viing
chéc trong trung han - Cap nhat

- Chuing t6i ha khuyén nghi déi véi CTCP Vinh Hoan (VHC) tir MUA xudng KHA QUAN. DU cho
Igi nhuén trong n&m 2025 da phai chiu suc ép tu nhiing tac déng cua thué quan My va viéc
tai tich trr ca nguyén liéu vai chi phi cao, chung téi ky vong nhu cau sé phuc héi nhd nguon
cung ca dat chuanki...

Vui Idng tham khao thém théng tin chi tiét tai day.

VHC - Tang trudng xuat khau phi 1& déng lanh di ngang trong quy 3 do doanh thu thj
trusng EU tang bu dap cho da giam tai thi trudng My - Bao cao KQKD

* CTCP Vinh Hoan (VHC) céng bé KQKD 9 thang dau nam 2025 (9T 2025) véi doanh thu dat
9,3 nghin ty déng (di ngang so vdi cung ky) va LNST sau Igi ich CDTS dat 1,1 nghin ty déng
(+41% YoY), 1an lugt hoan thanh 68% va 85% du bao ca nam cla chung téi. Lai...

Vui long tham khao thém théng tin chi tiét tai day.

VHM - Doanh s& ban hang trong 9T vugt du bdo ca ndm nhé doanh sé ban 16 16n tich
cuc tai du an Green Paradise trong quy 3; Igi nhuan 9T phu hdp véi ky vong - Hop Gap
g3 NPT & Bao cao KQKD

« CTCP Vinhomes (VHM) ghi nhan KQKD quy 3/2025 vai doanh thu BBS c6t 16i (bao gém
hop déng hgp tac kinh doanh (BCC) va cac giao dich ban 16 16n dugc ghi nhan la thu nhap
tai chinh) dat 12,7 nghin ty dong (-23% Qo...

Vui Idng tham khao thém thong tin chi tiét tai day.

VIB: Ngan hang Thuong mai C& phan Quéc té Viét Nam

Chuyén vién

Nga Ho

Stock Performance

10/2025 -6.8%
10M 2025 +11.6%

See important disclosure at the end of this document

VIB - Mang cho vay ban Ié duy tri 8 miic yéu; chat lugng tai san cai thién - Bao cao KQKD
Ngan hang TMCP Qudéc té Viét Nam (VIB) cong b6 KQKD trong 9T 2025 véi tdng thu nhap tu
HDKD (TOI) dat 14,7 nghin ty déng (-3,7% YoY) va LNTT dat 7,0 nghin ty dong (+6,7% YoY),
hoan thanh Ian lugt 71% va 70% du bao ca nam cla chung téi. So véi quy trudc, TOl va LNTT
quy 3/2025 1an lugt giam 2,1% va 21,8% do 16 ...

Vui Idng tham khao thém théng tin chi tiét tai day.
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Bao cao tdng két thi truéng thang 10/2025

VIC: Tap doan Vingroup - Cong ty CP

Chuyén vién
Thuc Than
Stock Performance

10/2025
10M 2025

+9.2%
+371.0%

VIC - Lgi nhudn mang BDS va khach san nghi dudng phl hgp ky vong; khoan I3i tu
chuyé&n nhugng van Novatech bu dép cho khoan 16 HDKD cao hon du kién cia mang
coéng nghiép trong quy 3/2025 - Bao cao KQKD & Gap g6 NPT

Tap doan VINGROUP (VIC) cong bd LNST sau Igi ich CBTS quy 3/2025 dat 640 ty déng
(-88% Yo, va so vai khodn 16 rong 941ty déng ghi nhan trong quy 2/2025), nhd dugc hd trg
béi (1) hoat don...

Vui Idng tham khao thém thong tin chi tiét tai day.

VJC: Céng ty C& phan Hang khéng Vietjet

Chuyén vién
Nam Hoang

Stock Performance
10/2025
10M 2025

+44.3%
+87.0%

VJC - Mang van tai qudc té dan dit tang trudng, cé kha nang diéu chinh giam ddi véi du
bdo cua chung tdi - Bao cdo KQKD

« Trong 9T 2025: CTCP Hang khéng Vietjet (VJC) cong bé doanh thu dat 52,8 nghin ty
déng (+1% YoY; hoan thanh 45% du bao ca nam cla chung téi) va LNST sau Igi ich CDTS dat
1,6 nghin ty déng (+15% YoY; hoan thanh 41% du bao ca nam cua chung t6i). K&t qua nay
thap hon so véidubdoc...

Vui Idng tham khao thém théng tin chi tiét tai day.

VNM: Cdng ty C& phan Sita Viét Nam

Chuyén vién
Vinh Bui

Stock Performance
10/2025
10M 2025

+0.5%
-1.5%

VNM - Doanh sé trong nudc phuc hdi trong 2 quy lién tiép, bién Igi nhuan bit dau cai
thién - Bao cao KQKD

Tai cap dé céng ty: Doanh thu va LNST quy 3/2025 tang 1an lugt 1% va 2% QoQ. bang chu y,
quy 3/2024 14 muc co sé thap cua tiéu thu slia trong nudc do b&o Yagi, nén viéc so sanh
YoY khéng dd y nghia.

Trong 9T 2025, doanh thu (+1% YoY) va LNST (-10% YoY) chl yé&u bi anh hudng bdi gian
doan kénh phan...

Vui long tham khao thém théng tin chi tiét tai day.

VPB: Ngan hang Thuong mai C8 phan Viét Nam Thinh Vugng

Chuyén vién
Ngoc Huynh

Stock Performance
10/2025
10M 2025

-1.7%
+53.5%

VPB - Lgi nhuén vugt ky vong ctia ching t6i nhé tang trudng tin dung cao va déng gép
tich cuc tir VPBanksS - Bao cao KQKD

Ngén hang TMCP Viét Nam Thinh Vugng (VPB) céng bé KQKD 9 thang dau nam 2025 (9T
2025) v&i téng thu nhap tu HEKD (TOI) dat 52,2 nghin ty déng (+17% YoY) va LNTT hgp nhat
dat 20,4 nghin ty déng (+47% YoY), 1an lugt hoan thanh 77% va 84% du bao ca nam cla
chung téi. Két qua nay tuong ...

Vui lbng tham khao thém théng tin chi tiét tai day.

VPX: Céng ty C& phan Chiing khoan VPBank

Stock Performance
10/2025
10M 2025

+0.0%
+0.0%

VPBanksS - Ting truéng vugt bac nha hau thuan tir ngan hang me va day manh tng
dung céng nghé - Bao cao Cong ty

- Bugc hau thun bai ngan hang tu nhan I8n nhat vé t8ng tai san tai quy 2/2025, CTCP
Chuing knoan VPBank (VPBankS) nhanh chéng vuon 1én trg thanh mot trong bon cong ty
chuing khoan hang dau vé von chu sé hitu tinh dén quy 2/2025. Vai chién lugc tang trudng
dua trén cong nghé va ddy manh mangn...

Vui long tham khao thém théng tin chi tiét tai day.
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Bao cao tdng két thi truéng thang 10/2025

VPX: Céng ty C8 phan Ching khoan VPBank

Stock Performance
10/2025 +0.0%
10M 2025 +0.0%

VPBanks$ - Cudc hop NBT quy 3/2025: Tang trudng manh nh& cac mang kinh doanh da
dang

Nhin chung, KQKD trong 9T 2025 cua VPBankS bam sat muc tiéu cao cua coéng ty, dugc
dong gop bdi nhiéu mang (dac biét Ia dau tu tu doanh va cho vay ky quy). Vi cac dong luc
tang trudng da dang dua trén céng hudng hé sinh thai, Igi thé vén va nang luc chuyén mén,
chung t6i cho réng muc tiéu LNTT tang trudng 47% trong ...

Vui Idng tham khao thém thong tin chi tiét tai day.

VRE: Céng ty C8 phan Vincom Retail

Chuyén vién

Thuc Than

Stock Performance

10/2025 +3.7%
10M 2025 +94.2%

VRE - Mang cho thué ban Ié tdng trudng 6n dinh, thu nhap tai chinh va thu nhap khac
ghi nhan & muc cao, thic day tang truéng LNST sau Igi ich CDTS trong 9T 2025 - Bao
cao KQKD & Bao cao Gap g6 NbT

« CTCP Vincom Retail (VRE) d& cong b6 KQKD quy 3/2025 véi doanh thu dat 2,25 nghin ty
déng (+5% QoQ, +8% YoY) va LNST sau Igi ich CDTS dat 1,4 nghin ty déng (+12% QoQ, +52%
YoY).

« Trong 9T/2025, doanh th...
Vui Idng tham khao thém thong tin chi tiét tai day.

VTP: Téng Cong ty C& phan Buu chinh Viettel

Chuyén vién

Nguyen Nguyen

Stock Performance

10/2025 +18.9%
10M 2025 -14.7%

VTP - Thai tiét bat Igi anh hudng dén hoat ddng mang dich vu, gay ap luc 1én Igi nhuan
cua quy 3/2025 - Bao cao KQKD

KQKD trong 9T 2025: Doanh thu thuén dat 15 nghin ty déng (-1% YoY) va LNST sau Igi ich
CBTS dat 252 ty dong (di ngang YoY), Ian lugt hoan thanh 90% va 61% du bao ca nam cua
chung t6i. Doanh thu thuan vugt ky vong nhé mang thuong mai manh hon du kién, trong
khi doanh thu mang dich vu ...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Vietcap

Danh muc cac ¢6 phiéu Vietcap theo dbi

Ma
82

Nganh

Cap nhat 31/10/2025

ACB
BID
CTG
MBB
STB
VCB
vPB
TCB
TPB
HDB
VIB
LPB
BVH
BMI
ssl
VEA
FPT
DGW
MWG
FRT
VNM
PNJ
MSN
SAB
QNS
STK
VHC
VTP
CTR
DHC
PTB
DGC
ACG
KBC
GWR
PHR
szc
IDC
sip
DXG
DXS
KDH

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks
Insurance
Insurance
Brokerage
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Industrials
Consumer
Transport & Logistics
Consumer
Industrials
Industrials
Industrials
Industrials
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks
Real Estate
Real Estate

Real Estate

GTVH ADTV3ON RoomNN

(triéu
UsD)

Hién tai

4,972
9,968
9,988
7216
3,972
18,903
8,643
9,441
1,753
4,670
2,397
5,749
1,431
12
2,703
2,078
6,718
335
4,635
959
4,569
1,225
4,369
2,232
629
92
503
534
399
127
133
1,384
208
1,251
4,41
288
213
549
517
783
231
1,527

(triéu
UsD)
Hién tai
14.2
5.7
21.4
36.6
17.8
12.0
41.0
28.5
12.9
239
6.9
6.5
0.7
0.3
61.2
0.6
39.7
22
27.0
3.6
9.9
31
37.7
1.0
0.3
0.0
25
41
2.0
0.3
0.2
5.4
0.0
91
27
0.4
1.0
3.5
0.7
21.7
1.3
10.8

(triéu
UsD)
Hién tai
30.2
1,274.6
435.9
1681
516.2
1,596.5
522.4
0.8
93.7
271

0.0
224.3
315.2
19.7
1,799.5
981.9
759.9
95.5
123.0
160.9
2,334.5
1.0
3,655.9
928.9
256.5
52.2
405.8
235.2
1741
17.8
151
514.9
24.0
483.0
556.8
101.3
37.0
209.4
236.5
2205
70.7
348.4
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Bao cao tdng két thi truéng thang 10/2025

Tang trudng EPS

2025F 2026F
8% 20%
3% 7%
19% 19%
14% 22%
39% 88%
8% 18%
20% 30%
17% 21%
9% 9%
26% 18%
9% 15%
10% 2%
23% 19%
50% 16%
54% 30%
1% 9%
16% 15%
20% 32%
75% 28%
124% 63%
-0% 5%
-5% 10%
40% 56%
3% 5%
-0% 1%
74% 79%
10% 1%
15% 17%
9% 16%
34% 10%
10% 3%
14% 20%
37% 1%
280% 61%
8% 1%
19% 48%
4% 21%
-21% 24%
4% 7%
-13% 76%
224% 21%

17%

19%

P/E

2025F
7.3
1.3
10.0
7.3
8.2
14.8
12.0
9.8
6.7
6.9
71
14.9
14.3
8.0
17.9
79
19.3
16.3
18.6
355
14.4
16.0
423
13.6
6.5
20.8
9.8
39.8
238
10.3
93
1.5
101
18.5
271
15.4
19.4
9.2
12.2
80.7
14.8
422

2026F
61
10.5
8.3
6.0
4.4
12.5
9.2
8.2
61
59
6.2
14.6
121
6.9
13.8
72
16.9
12.4
14.6
218
13.7
14.6
271
12.9
6.5
1.6
8.8
33.9
205
9.4
91
9.6
91
1.5
24.4
10.4
16.0
7.4
1.4
45.9
12.2
355

cé
tuc/CP
(VND)

1,000
0

0
300
0

0
500
1,000

1,000

900
500
1,000
4,848
2,300
500
1,000

4,000
2,000

5,000
4,000

2,000
1,500
2,000
1,100
2100
3,000
1,700

400
1,350
1,000
2,000
2,000

www.vietcap.com.vn

Lgisuat Tylétang

cotuc
(%) theo
gia déong
3.9%
0.0%
0.0%
1.3%
0.0%
0.0%
1.7%
2.8%
0.0%
3.1%
0.0%
0.0%
1.8%
2.5%
2.9%
11.8%
2.2%
1.3%
1.2%
0.0%
6.9%
21%
0.0%
10.9%
8.9%
0.0%
3.4%
1.3%
2.2%
3.2%
4.0%
31%
4.7%
0.0%
1.4%
2.4%
3.2%
5.2%
3.6%
0.0%
0.0%
0.0%

(%)

22.4%
19.8%
22.4%
271%
12.4%
30.2%
28.9%
16.2%
-0.9%
6.3%
121%
-41.2%
12.0%
33.3%
19.0%
2.4%
12.2%
18.9%
22.3%
1.4%
22.0%
11.9%
271%
26.5%
18.4%
47.4%
76%
-40.3%
91%
13.2%
-0.6%
31.3%
25.8%
18.6%
1.4%
20.6%
35.9%
47.2%
31.3%
28.4%
34.3%
31.4%

Gia muc
tiéu
(VND)

31,200
44,800
60,000
30,000
62,400
77,600
37,000
40,800
16,500
34,000
20,800
29,800
56,900
26,200
40,800
42,200
116,600
47,400
101,000
165,300
70,300
105,900
101,200
58,000
53,400
25,500
63,500
69,000
100,400
39,100
52,000
126,000
45,800
41,500
31,200
67,400
42,400
56,100
73,900
26,000
14,100
47,100

Khuyén

MUA
MUA
MUA
KQ
KQ
MUA
PHTT
KQ
MUA
KQ
KQ
BAN
KQ
MUA
KQ
PHTT
MUA
PHTT
MUA
MUA
MUA
MUA
MUA
MUA
KQ
KQ
KQ
PHTT
KQ
MUA
KQ
MUA
MUA
MUA
PHTT
KQ
KQ
MUA
MUA
KQ
KQ
MUA
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Ma Nganh
82 (triéu
usD)
Cap nhat 31/10/2025 Hién tai
NLG Real Estate 732
HDC Real Estate 228
NVL Real Estate 1,061
VIC Real Estate 27,934
VHM Real Estate 15,466
VRE Real Estate 2,872
ACV Transport & Logistics 7,533
GMD Transport & Logistics 1102
SCS Transport & Logistics 203
TLG Consumer 178
REE Power & Water 1,357
HDG Power & Water 433
PC1 Power & Water 323
GEX Power & Water 1,509
VGC Industrial Parks 803
DPG Power & Water 168
TV2 Power & Water 91
PPC Power & Water 125
QTP Power & Water 220
NT2 Power & Water 263
POW Power & Water 1,276
BWE Power & Water 409
TDM Power & Water 240
GAS Oil&Gas 5,642
PVD Oil&Gas 457
PVS Oil&Gas 595
PVT Oil&Gas 314
OIL  Oil&Gas 428
PLX Oil&Gas 1,666
PLC Oil&Gas 82
BSR Oil&Gas 3,165
DPM Oil &Gas 619
DCM Oil &Gas 703
HPG Materials 7,779
HSG Materials 395
BMP Materials 528
NKG Materials 272
AST Transport & Logistics 128
HVN Transport & Logistics 3,732
VJC Transport & Logistics 4199

GTVH ADTV 30N

(triéu
UsD)
Hién tai
5.8
8.0
10.9
33.3
34.5
24.4
1.4
6.3
0.7
0.3
11
55
2.4
43.3
25
3.2
0.3
01
01
1.4
3.6
0.2
0.0
1.4
3.4
4.9
1.5
0.3
1.8
0.3
8.9
41
41
50.6
3.6
0.9
6.4
0.0
1.3
17.2

Room NN
(triéu
usD)
Hién tai
219
101.9
4276
12,443.4
6,317.0
999.0
3,488.0
651

371
154.6
0.0
128.7
122.9
609.4
3611
73.5
6.0
56.8
105.8
96.3
604.7
168.0
116.9
2,667.7
208.8
229.8
126.9
25.3
79.7
38.7
949.9
277.9
315
2,363.2
7.4
78.4
1227
4.7
774.6
957.6
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Tang trudng EPS
2025F 2026F
35% -17%
145% 73%
8% 3%
17% 5%
10% 1%
-38% 14%
-10% -2%
-1% 3%
3% 14%
28% 19%
115% 58%
18% 70%
-6% 15%
3% 44%
52% 125%
4% 297%
-43% 127%
-5% 8%
874% 1%
19% 49%
25% 41%
8% 39%
17% 7%
17% 33%
34% 19%
-29% 21%
-75% 466%
-13% 28%
193% 100%
369% 32%
102% 38%
4L4% 24%
39% 34%
-2% 18%
24% -2%
-26% 35%
51% 19%
13% -28%
61% 29%

P/E

2025F
229
35.0
-36.4
55.2
1.6
16.8
16.9
20.6
7.8
9.8
14.0
15.7
16.6
26.2
19.4
12.9
56.2
14.2
9.9
8.9
26.9
161
313
12.4
16.8
16.0
8.4
136.3
19.2
17.0
17.4
18.2
9.9
12.7
21.0
1.5
16.7
15.5
8.2
270

2026F
276
20.2
76.2
53.7
11.0
15.2
14.8
211
76
8.6
1n7
9.9
9.8
229
13.5
57
141
6.2
9.2
8.0
18.0
1.5
22.4
1.6
12.7
13.4
7.0
241
15.0
8.5
13.2
131
8.0
9.5
17.7
17
12.4
131
.4
20.9

coé
tuc/CP
(VND)

499

o o o o o o

2,200
6,000
3,500
1,000

500
2,200
1,000
1,000

600
1,200
2,000

1,300
1,400
2,500

500

100
1,200
1,000

1,200
2,000
800
500
14,500

3,500

www.vietcap.com.vn

Lgisuat Tylétang

cotuc
(%) theo
gia dong
1.3%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
3.2%
10.6%
6.5%
1.5%
0.0%
0.0%
11%
4L.7%
2.3%
2.8%
5.8%
9.3%
8.3%
0.0%
2.7%
2.5%
41%
2.3%
0.0%
0.0%
0.9%
3.5%
3.8%
0.0%
5.0%
5.7%
3.0%
3.0%
8.5%
0.0%
4.7%
0.0%
0.0%

(%)

29.8%
-9.7%
46.5%
-33.0%
-0.5%
-6.0%
341%
-3.5%
18.8%
17.4%
9.4%
22.4%
30.7%
18.7%
35.8%
26.0%
23.5%
20.4%
16.3%
131%
31%
8.4%
2.8%
23.5%
15.0%
37.2%
20.5%
16.5%
19.0%
19.9%
20.7%
20.8%
331%
32.2%
-19.4%
-8.6%
-181%
7.5%
17.4%
-39.0%

Gia muc
tiéu
(VND)

51,600
30,400
20,000
127,900
98,700
31,300
74,300
65,700
67,000
62,800
72,200
37,700
31,100
52,300
64,100
55,200
43,900
12,400
15,000
27,200
14,800
53,100
58,600
76,100
24,900
45,000
21,200
12,700
41100
31,900
20,100
29,000
46,600
35,300
13,500
155,400
13,100
80,600
37,100
114,000

Khuyén
nghi

MUA
KQ
MUA
PHTT
PHTT
PHTT
KQ
KQ
KQ
MUA
PHTT
MUA
KQ
PHTT
MUA
MUA
MUA
PHTT
MUA
MUA
KQ
KQ
PHTT
KQ
KQ
MUA
KQ
KQ
MUA
MUA
BAN
KQ
MUA
MUA
PHTT
KQ
PHTT
MUA
KQ
KQ
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Hé théng khuyén nghi cua Vietcap

Chung t6i, Dao Minh Quang va Hoang Thuy Lugng, xac nhan rdng nhiing quan diém dudc trinh bay trong bao
cdo nay phan anh ding quan diém ca nhan clia chung t6i vé cong ty nay. Ching téi cling xac nhan rang
khéng co phan thu lao ndo clia chung téi da, dang, hodc sé tryc tiép hay gian tiép co lién quan dén cac
khuyén nghi hay quan diém thé hién trong bao cao nay. Cac chuyén vién phan tich nghién clu phy trach cac
bao céo nay nhan dugc thu lao dya trén nhiéu yéu té khac nhau, bao gém chéat lugng, tinh chinh xac cla
nghién clu, va doanh thu clia céng ty, trong dé bao gém doanh thu tu cac don vi kinh doanh khac nhu bd
phan Mbi gidi t& chuic, hodc Tu van doanh nghiép.

Phuong phap dinh gia va Hé théng khuyén nghij cua Vietcap

N&i dung chinh trong hé théng khuyé&n nghi: Knuyén nghi dugc dua ra dya trén muic tang/giam tuyét déi cua
gia c6 phiéu dé& dat dén gia muc tiéu, dugc xac dinh bing cong thuc (gia muc tiéu - gia hién tai) /gia hién tai
va khéng lién quan dén hoat déng thi trudng. Cong thiic nay dugc ap dung tungay 1/1/2014.

Céc khuyén nghi Pinh nghia

MUA T6ng Igi nhudn c8 déng (bao gdm ¢8 tuc) trong 12 thang toi
du bao sé trén 20%

KHA QUAN T6ng Igi nhudn c8 déng (bao gdm ¢b tuc) trong 12 thang toi

dy bao sé duong tu10%-20%

PHU HOP THI TRUONG T6ng loi nhuan ¢8 déng (bao gom cé tic) trong 12 thang ti
du bao sé dao dong gilta 8m 10% va duong 10%

KEM KHA QUAN Téng Igi nhuan ¢8 dong (bao gom ¢B tuc) trong 12 thang téi
dybao sé &m tu10-20%

BAN Téng Igi nhuan ¢8 dong (bao gom ¢B tuc) trong 12 thang téi
dubao sé€ é&mtrén 20%

KHONG DANH GIA B& phan nghién cliu dang hoac cé thé sé nghién cuu cé phiéu
nay nhung khéng dua ra khuyén nghj hay gia myc tiéu vily do
tu nguyén hodc chi dé tuan thu cac quy dinh cla luat va/hodc
chinh sach céng ty trong trusng hgp nhat dinh, bao gém khi
Vietcap dang thuc hién dich vy tu van trong giao dich sap
nh&p hoac chién lugc co lién quan dén cong ty do.

KHUYEN NGHI TAM HOAN Hinh thic danh gia nay xay ra khi chua co déy dd thong tin co
s6 dé& xac dinh khuyén nghi dau tu hoac gia myc tiéu. Khuyén
nghi déu tu hoac gia muc tiéu trudc do, néu co, khéng con
hiéu luc déi vai ¢ phiéu nay.

Trlrkhi co khuyén céo khac, nhiing khuyén nghj dau tu chi co gia tri trong vong 12 thang. Nhiing bién déng
gia trong tuong lai cé thé& lam cho céac khuyén nghj tam thai khéng khdp vai miic chénh 1éch gilia thi trusng
cUa c8 phiéu va gia muc tiéu, nén viéc dién giai cac khuyén nghi dau tu can dugc thuc hién mét cach linh
hoat.

Rui ro: Tinh hinh hoat déng trong quéa khir khéng nhat thiét sé& dién ra tuong ty cho cac két qua trong tuong
lai. Ty gia ngoai té co thé anh hudng bat Igi dén gia tri, gia ho&c Igi nhuén cuia bat ky ching khoan hay céng
cu tai chinh ndo c6 lién quan dugc noi dén trong bao cao nay. D& dudc tu van dau tu, thuc hién giao dich
ho&c cac yéu ciu khac, khach hang nén lién hé véi don vi dai dién kinh doanh cutia khu vuc dé dugc giai dap.
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Khuyén cao

B4o cao nay dugc viét va phat hanh bsi Cong ty C6 phén Chuing khoan Vietcap, Bao cao nay dugc viét dua
trén nguén théng tin dang tin cay vao thoi diém céng bé, Cong ty C8 phan Chuing khoan Vietcap khong chiu
trach nhiém vé do chinh xac clia nhiing théng tin nay, Quan diém, du bao va nhiing udc lugng trong bao cao
nay chi thé hién y kién cua tac gia tai thai diém phat hanh, Nhiing quan diém nay khéng thé hién quan diém
chung clia Céng ty C8 phan Ching khoan Vietcap va co thé thay di ma khéng cén théng bao trudc, Bao cao
nay chi nhdm muc dich cung cép théng tin cho céc t6 chic dau tu cling nhu cac nha dau tu ca nhan cta Céng
ty ¢8 phan ching khoan Vietcap va khéng mang tinh chat mai chao mua hay ban bat ky ching khoan nao
dugc thao luén trong bao céo nay, Quyét dinh clia nha dau tu nén dua vao nhing sy tu van doc 18p va thich
hop vai tinh hinh tai chinh clng nhu muc tiéu dau tu riéng biét, Bao cao nay khéng dugc phép sao chép, tai
tao, phat hanh va phan phai vdi bat ky muc dich nao néu khédng dugc su chap thuan bang van ban ctia Céng ty
C8 phan Chung khoan Vietcap, Xin vui ldng ghi ré ngudn trich dan néu sir dung cac thong tin trong bao céo
nay.

See important disclosure at the end of this document www.vietcap.com.vn 5/11/2025 | 32



https://www.vietcap.com.vn/

Vietcap

See important disclosure at the end of this document

Bao cao tdng két thi truéng thang 10/2025
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Céng Ty C8 Phan Ching Khoan Vietcap
vietcap.com.vn
Tru S Chinh (1): Bitexco
Tang 15, Thap tai chinh Bitexco, 2 Hai Triéu,
Phudng Sai Gon, TP. H6 Chi Minh
(+84) 28 3914 3588

Phong Giao Dich Ham Nghi
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(+84) 2888826868
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(+84) 2888826868
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Research Team
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+84 28 3914 3588

Banks, Securities and Insurance
-NgaHo, ext 516
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-Quan Vu, ext 364
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- Nguyen Nguyen, ext 268
- Vinh Bui, ext 584
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Hong Luu, ext 120
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Duc Vu, ext 363

- Anh Tong, ext 366
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- Trung Nguyen, ext 129
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Tru $& Chinh (2): Nguyén Hué

Tang 3, Toa nha Vinatex - Tai Nguyén, 10 Nguyén

Hué, Phudng Sai Gon, TP. H6 Chi Minh
(+84) 2888826868

Chi Nhanh Ha Nbi

Tang 6, tda nha s6 109 Phé Tran Hung Pao,
Phudng Clia Nam, Thanh phd Ha Néi.
(+84) 24 6262 6999

Nam Hoang, Head of Research, ext 124
nam.hoang®@vietcap.com.vn
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Anthony Le
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