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Két qua review chi s6 VN Diamond T7/2026: Ban MSB,

Mua PNJ
V6 ThiNhatMinh * HSX vira cong bb sb liéu cap nhat cho chi s6 VN Diamond. Nhing thay déi nay
Trudng phong, Nghién Ciru ETF sé khong dén dén viéc thém vao hay loai ra cac cb phiéu thanh phan nhwng sé

minh.vtn@hsc.com.vn

+84 28 3823 3299 Ext. 365 &nh hwéng dén ty trong ctia cac cb phiéu trong gid chi s6. Chi s méi cap nhat sé

chinh thirc cé hiéu lwc tir ngay 3/8/2026.

= Chung t6i dw bao sau quy ETF lay chi s6 VN Dlamond lam co’ s& sé tang dang ké
ty trong ndm gitr cac cbd ph|eu PNJ (2,7 triéu c6 phiéu), GMD (2,2 triéu c6 phiéu)
va NLG (2,2 triéu cb phiéu), trong khi gidm manh ty trong cac co phleu MSB (5,4
triéu cd phiéu), MBB (2,9 triéu cb phiéu) va TCB (2,9 triéu cd phiéu) trong dot tai
co cdu danh muc nay. Ngay cubi cung dé cac quj ETF thwc hién tai co cdu danh
muc la ngay 31/7/2026.

Cap nhat ti 1€ free-float, thanh khoan va gi&i han ty trong von
héa

HSX vira cong bd két qua review dinh ky cho chi s6 VN Diamond, v&i moi thay d6i sé&
co hiéu lyc tr ngay 3/8/2026. Khong co cb phiéu nao dwoc thém vao hoéc bi loai ra
khoi gi6 chi sb trong dot review nay. Thay vao do, HSX sé cap nhat cac tiéu chi chi
sb quan trong, bao gdm sé lwong cb ph|eu dang Iwu hanh, ty |1€ s& hivu ti da cua
NDT NN, ty 1& free-float va thanh khoan, dan dén viéc thay dbi ty trong cla cac cb
phiéu thanh phan. Trong sb cac thay dbi dang chu y, gi¢i han trong sb theo FOL cla
MSB sé dworc diéu chinh gidm 25 diém phan trdm khi ty 1& s& hiru nwéc ngoai clia cb
phiéu nay gidm manh trong dot review gia nay. Gidi han ty trong vén héa clia cac cb
phiéu thanh phan khac ciing sé& dwoc diéu chinh nhdm phan anh céc tiéu chi cap nhat
mai nhét.

V6i nhivng thay ddi trén, quy DCVFM VN Diamond ETF va 5 quj ETF khac sé tich
cwc mua vao va ban ra (Bang 3).

Quy Diamond ETF can phai mua vao/ban ra mét lwong dang
ké co phiéu

Sau quy ETF lay chi s& VN Diamond lam co s& bao gédm DCVFM VN Diamond,
BVFVN Diamond, MAFM VNDjamond, KIM Growth VNDiamond, ABFVN VNDiamond
va VFCVN VNDiamond (v&i tong tai sén quan ly khoang 443 triéu USD) dy kien sé&
tai co cau danh muc nham phan anh ty trong méi ciia cac cb phiéu thanh phan. Nhieu
kha nang cac quy nay sé tang ty trong nam gilr doi voi PNJ, GMD va NLG, dong thoi
giam ty trong doi voi MSB, TCB va MBB. Trong d6 Iwc ban MSB chu yeu den ti viéc
gidm ty 1é s& hiru t6i da cia NPT NN.

Chuing t6i cho rang dot tai co' cau danh muc nay sé co tac dong vira phai lén thi
treong, do tong tai san quan ly cia nhoém quy ETF lay chi so VN Diamond lam co s&
nay twong doi Ién.

Ngay cubi d& hoan thanh tai co cAdu danh muc l1a ngay 31/7/2026.

Bén géc bang tiéng Anh ctia béo cdo nay duoc phat hanh vao ngay 22/7.

Bang 1: Cac thay ddi vé tiéu chi cha gié chi sé VN Diamond T7/2026
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Dir liéu méi dwoc cap nhat; ty trong m&i

HSX vira cong bd cap nhat sb liéu clia cac tiéu chi trong chi s6 VN Diamond nhw 1a
sb lwong cb phiéu dang lwu hanh, ty 1é free-float, thanh khoan va gi6i han ty trong
von hoa ctia cac ¢6 phiéu thanh phan trong gi6 chi sb VN Diamond. Nhitng cap nhat
nay sé dan dén viéc diéu chinh ty trong cua tat ca cac cb phiéu trong gié chi sb. Ngay
cubi cung dé hoan thanh tai co cAu danh muc la ngay 31/7/2026 va moi thay dbi sé
c6 hiéu lyc tir ngay 3/8/2026.

Cap nhat chi sé6 VN Diamond

Trong dot review nay, HSC ghi nhan ty 1& s& hivu tbi da ciia NDT NN ciia MSB gidam
25 diém phan trdm do ty 1& s& hiru nwéc ngoai cla cb phiéu nay gidm manh tir mic
24,8% vao cubdi thang 4 xudng con 7,66% vao cubi thang 6. Ty & free-float, gi¢i han
ty trong thanh khoan va ty 1& s& hivu t6i da cia NPT NN cla céac cb phiéu thanh phan
khac trong gié chi s6 dwoc gitk nguyén. Bén canh d6, s lwgng ¢ phiéu dang lwu
hanh va gidi han ty trong vén héa ctia cac cb phiéu thanh phan cling dwoc cap nhat.

Nhin chung, cac ¢6 phiéu dwoc diéu chinh tang ty 1& free-float, thanh khoan hoac ty 1&
sG hiru toi da cua NDT NN duy kien sé co ty trong cao hon trong chi so, trong khi
nhirng co phiéu bj dieéu chinh gidm nhiéu kha nang sé gidm ty trong.

Dwa trén sé liéu cap nhat ciia san HSX va gia déng clra ngay 21/7/2026, HSC dw béo
ty trong mai cho tirng ¢ phiéu trong chi s6 VN Diamond nhw dwoc trinh bay trong
Bang 3. C6 9 cb phiéu (PNJ, GMD, NLG, FPT, REE, MWG, BMP, KDH va CTD) c6 ty
trong tang va 8 c6 phiéu (OCB, CTG, TPB, HDB, VPB, ACB, MBB va MSB) c6 ty trong
giam.

Chung t6i dw béo 5 cb phiéu co ty trong I6n nhét trong gid chi sé VN Diamond la FPT
(15,4%), MWG (15,1%), GMD (10,1%), TCB (8,3%) va PNJ (8,2%), déng g6p khoéng
57,1% téng ty trong. Tong sb cd phiéu trong gid chi sb van l1a 18 cb phiéu.

Hién tai, c6 6 quy ETF dang l4y chi s VN Diamond lam co s&, bao gém DCVFM VN
Diamond (462,4 triéu USD), BVFVN Diamond (2,15 trigu USD), MAFM VN Diamond
(8,48 trieu USD), KIM Growth VN Diamond (2,65 triéu USD), ABFVN Diamond (1,52
triéu USD) va VCFVN Diamond (2,15 triéu USD). Trong d6, DCVFM VN Diamond ETF
la quy c6 quy mé Ion nhét. Chung t6i dw bao sau quy ETF nay sé mua rong manh
nhat cac cb phiéu PNJ (2,7 triéu cb phiéu), GMD (2,2 triéu cb phiéu) va NVL (1,5 triéu
c6 phiéu), trong khi ap lwc ban rong manh nhét dy kién tap trung vao MSB (5,4 triéu
c6 phiéu), MBB (2,9 triéu cd phiéu) va TCB (2,9 triéu cb phiéu).

Luwuy, b|en déng gia cb ph|eu va sb lwgng chirng chi quy tr nay dén khi két thuc dot
tai co cau danh muc c6 thé 1am thay ddi ty trong, cling nhw khdi lwong mua ban dw
kién cua tirng cb phiéu.

Dot review tiép theo sé dién ra vao thang 10/2026.
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Bang 2: Cac c6 phiéu thanh phan méi trong gié chi s6 VN Diamond Index
Gi¢i han Giéi hantrong Giéi han ty

DN S0 ILdrg’:g Ico philsu Myllifree trong s6 theo  sé theo thanh trong vén

g lwu hanh float m&i FOL khoan hoa

ACB Asia Commercial Bank 5,804,421,957 85% 100% 100% 16.2%
BMP Binh Minh Plastics 81,860,938 45% 75% 100% 100.0%
CTD COTECCONS construction 111,823,220 55% 100% 100% 100.0%
CTG VietinBank 7,766,944,637 15% 75% 100% 16.2%
FPT FPT Corp 1,703,507,121 85% 50% 100% 72.6%
GMD Gemadept 426,495,109 95% 75% 100% 100.0%
HDB HDBank 5,005,276,323 80% 75% 100% 16.2%
KDH Khang Dien House 1,122,214,899 65% 25% 100% 100.0%
MBB MBBank 8,054,999,909 50% 100% 100% 16.2%
MSB MSB Bank 3,120,000,000 70% 75% 100% 16.2%
MWG Mobile World Investment 1,468,423,529 75% 100% 100% 41.7%
NLG Nam Long Investment 485,097,383 80% 75% 100% 100.0%
oCB OCB Bank 3,062,510,126 30% 75% 100% 16.2%
PNJ Phu Nhuan Jewelry 511,721,959 90% 100% 100% 100.0%
REE Refrigeration Electrical Engineering 622,899,036 35% 100% 100% 100.0%
TCB Techcombank 7,086,240,414 55% 100% 100% 16.2%
TPB Tien Phong Bank 2,774,046,873 55% 75% 100% 16.2%
VPB VPBank 7,933,923,601 55% 75% 100% 16.2%

Ngubn: HSX, HSC

Bang 3: Uéc tinh sé lwong c¢6 phiéu mua vao/ban ra cia cac quy ETF: (DCVFM VN Diamond ETF, BVFVN Diamond ETF,
MAFM VNDiamond ETF, KIM Growth VNDiamond ETF, ABFVN Diamond ETF va VFCVN Diamond ETF

Ty trong DCVEM VN BVFVN MAEM VN KIM Growth ABFVN VN VFCVN VN

Ma CK méi Diamond ETF Diamg_rl'n_g Diamond ETF VN DiamE;\_g Diamg.r:_'c:l Diamg.r:_g Téng 6 quy ETF
PNJ 8.2% 2,595,653 18,842 72,564 22,653 7,596 14,963 2,732,270
GMD 10.1% 2,159,346 11,437 40,315 12,223 5,812 12,845 2,241,978
NLG 3.0% 1,614,793 9,518 29,182 9,691 6,219 7,856 1,577,259
FPT 15.4% 1,505,700 8,569 33,216 10,677 3,239 8,157 1,569,559
REE 4.3% 1,315,296 7,148 20,812 8,768 6,586 8,704 1,367,314
MWG 15.1% 1,089,150 3,979 (6,192) 1,086 1,566 6,147 1,095,737
BMP 1.9% 386,349 2,460 10,953 2,753 1,043 1,404 404,962
KDH 0.7% 368,101 5,114 13,509 4,604 3,967 5,299 400,593
CTD 1.6% 183,971 2,563 10,743 1,724 2,456 3,285 204,741
ocB 0.5% (62,603) (778) 885 276 (985) (1,932) (65,136)
CTG 1.9% (567,067) (2,270) (6,979) (8,434) (3,297) (5,207) (593,254)
TPB 1.2% (861,303) (106) (18,637) (6,291) (3,876) (6,250) (896,462)
HDB 5.7% (1,485,840) (8,326) (41,029) (12,808) (4,990) (8,929) (1,561,923)
VPB 5.8% (2,156,058) (11,104) (54,321) (18,609) (7,037) (12,186) (2,259,315)
ACB 8.0% (2,768,392) (13,136) (70,466) (25,611) (11,398) (13,684) (2,902,687)
TCB 8.3% (2,807,414) (8,627) (55,072) (18,571) (11,169) (12,634) (2,913,487)
MBB 6.5% (2,862,514) (11,562) (49,170) (18,066) (10,526) (17,582) (2,969,419)
MSB 1.9% (5,217,255) (22,973) (126,914) (33,229) (19,775) (29,356) (5,449,501)
Téng 100.0%

Nguén: HSX, HSC wéc tinh
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Bang 4: Cac c6 phiéu dwoc dé cap dén trong bao céo nay

Vén héa (triéu USD) Khuyén nghj ., 2ia muc
CTG Ngéan hang 30,900 9,120 Mua vao 48,300
TCB Ngén hang 29,800 8,025 Mua vao 44,500
VPB Ngéan hang 25,350 7,643 Mua vao 36,800
MBB Ngan hang 22,700 6,948 Mua vao 31,800
HDB Ngéan hang 26,950 5,126 Mua vao 33,000
ACB Ngéan hang 22,850 5,040 Mua vao 28,850
MWG Hang tiéu dung khong thiét yéu — Ban 1& 75,900 4,235 Mua vao 109,500
FPT CNTT 64,800 4,195 Mua vao 94,200
MSB Ngan hang 16,100 2,083 Nam gitr 16,200
TPB Ngan hang 14,550 1,534 Mua vao 19,800
GMD Van tai 76,000 1,214 Mua vao 94,000
OCB Ngan hang 10,150 1,181 Tang ty trong 12,783
REE Dich vu tién ich - Dién 45,600 1,079 Mua vao 68,783
KDH Phat trién BDS 17,900 763 Mua vao 32,300
PNJ Hang tiéu dung khong thiét yéu — Ban lé 38,150 742 Giam ty trong 46,700
BMP Tw liéu san xuét 152,700 475 Tang ty trong 180,000
NLG Phat trién BDS 23,300 430 Mua vao 39,700
CTD Xay dung 58,600 234 Mua vao 104,762

Ghi cha: *theo HSC
Nguén: HSC

Biéu d6 5: Dong vén hang thang ctia quj DCVFM VN Diamond ETF (triéu USD)

mmmm DONg v6n clia quy DCVFM VN Diamond ETF (cot trai) Dong vén Ity ké (cot phai)
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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