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Khoi ngoai ting ban rong du ap lwc rat von ETF ha
nhiét trong nira dau nam 2026

V6 Thi NhatMinh = Tam ly phong ngtra rUi ro trén toan cau — chiu ap luc tr loi suét trai phiéu Kho bac My
Truéng phong, Nghién Ciru ETF neo & mirc cao, dong USD manh Ién, cang thang dia chinh tri gia tdng va xu huwong
minh.vin@hsc.com.vn dich chuyén dong von sang cac thj trwdng phat trién hoac Iinh vire Al — tiép tuc de

+84 28 3823 3299 Ext. 365 nang I‘én dong von tai cac thi trwudng maoi ndi. Tai Viét Nam, ap lwc rat rong cang tré

nén tram trong hon do tac dong tlr cac giao dich théa thuan 16 1&n.

= Trong nira dau nam 2026, khéi ngoai tiép tuc ban rong manh 79,8 nghin ty déng
(khoang 3 ty USD), gan gép dbi so véi mirc ban rong trong niva dau nam 2025, mac
du yéu t6 nén tang trong nuwéc dang cai thién.

= Téc d6 rat von ctia cac quy ETF da thu hep dang k&, gidam xudng con 187 triéu USD.
Chiém ty trong I&n trong xu hwéng rat rong nay la cac quy ETF ngoai, dan d4u 1a Fubon
FTSE Vietnam ETF, trong khi cac quy ETF trong nwéc cling bi rut chirng chi quy. Trong
khu v, Viét Nam 1a mét trong sé it thj trwdng bi rut von ETF, trong khi phan Ién cac
nwéc trong ASEAN déu thu hat dwoc vén rong.

Khoi ngoai tiep tuc ban rong manh trong nira dau nam 2026

Trong nla dau nam 2026, khdi ngoai duy tri trang thai ban rong manh 79,8 nghin ty dong
(khoang 3 ty USD). Quy mé rut rong ldy ké tang gan gép ddi so véi mirc 39,8 nghin ty dong
(khoang 1,5 ty USD) trong nira d&u nam 2025. Ap lwc ban rong kéo dai nay chi yeu do loi suét
trai phiéu Kho bac My neo & mirc cao va ddng USD twong déi manh, 1am han ché dong vén dé
vao cac thj treong mai ndi. Bén canh d6, nhirng bét 6n gia ting xung quanh chinh sach thwong
mai toan cau cung cang thang dia chinh tri leo thang tai Trung Bong cang lam suy gidm tam ly
chap nhan rii ro, thic ddy cac nha dau tw dich chuyen dong von sang cac tai san an toan. So
vGi ntra dau ‘nam 2025, khéi ngoai van glu quan diém than trong déi véi thi trwdng Viét Nam du
cac yéu tb nén tang trong nudc dang céi thién, do ch doi cac tin hiéu rd rang hon tw dién bién
thi truong trong boi canh cac quy toan cau tiép tuc wu tién phan bd vén vao cac thj tredng phat
trién — noi co dong lwe tang trwdng lgi nhuan manh mé hon va s& hiru nhiéu co hoi dau tw lién
quan dén cdng nghé Al. Ngoai ra, mét sé giao dich thda thuan 16 Ién dién ra trong ky ciing lam
tang dang ké quy mo ban rong trong nira dau ndm 2026.

Rut rong 6 thang dau nam tir cac quy ETF ha nhiét so v&i nam ngoai
Gia tri rut rong tlr cac qu§ ETF thu hep xudng con 187 triéu USD trong nira d4u ndm 2026 so
véi mire 289 triéu USD trong ntra dau nam 2025. Trong dd, cac quy ETF ngoai chiém phan I6n
khéi lwgng rat vén, dan dau 1a quy Fubon FTSE Vietnam ETF véi 105,2 triéu USD. Ap lwc rat
rong tir cac quy ETF ngoai chd yéu dén tir quy Fubon FTSE Vietnam ETF, phan I&én do lan séng
rat vén kéo dai tir nha dau tw Dai Loan. Trong khi do, cac quy ETF trong nwéc ciing bj rut rong.
Tuy nhién, ap Iwc rat rong nay cha yéu dén tir hoat dong ban chirng chi lwu ky tai thj triedng
Thai Lan — ddng thai da gian tiép dan dén viéc rut vén khdi cac quy ETF co sé, chr khdng phan
anh sy suy yéu trong tam ly ctia nha dau tw trong nwéc. Theo Bloomberg, hiu hét cac thi trudng
trong khu viec ASEAN déu thu hut dwoc vén ETF trong nira d4u ndm 2026, dan dAu 1a Singapore
(974 triéu USD), ké& dén la Indonesia, Malaysia va Thai Lan. Ngwoc lai, cac qu§ ETF rat rong
187 triéu USD tai thj trwdng Viét Nam.

Ban gbc béng tiéng Anh cta béo céo nay duoc phat hanh vao ngay 3/7.
Bang 1: Dong vén cua quy ETF 6 thang dau nam 2025 va 2026 (triéu USD)
mDong vén clia quj ETF 6T25 Dong vén ctia quy ETF 6T26

FTSE Vietnam ETF (24.6) 5.9

SSIAM VNFIN Lead ETF
Premia MSCI Vietnam ETF
DCVFMVN30 ETF

VanEck Vectors Vietham ETF

DCVFM VNDiamond ETF

Fubon FTSE Vietnam ETF

(140.0) (90.0) (40.0) 10.0
Ngudn: Bloomberg, HSC
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Khéi ngoai & cap nhat dong vén quy ETF

Tam ly phong ngtra rii ro trén toan cau — chiu &p luc tir loi suét trai phiéu Kho bac
M§ neo & mirc cao va xu hwéng dich chuyén dong vén sang cac thi trwdng phat trién
— cung v&i mét vai giao dich thda thuan 16 I1&n, da tao ap lwc I1én kha nang thu hat
von tai Viét Nam trong nira ddu nam 2026. NBT NN ban rong manh 79,8 nghin ty
ddng (khoang 3 ty USD), gan gép d6i so v&i mirc clia niva dau ndm 2025. Trong khi
do, gia tri rut rong tr cac quy ETF da gidm xubng con 187 trieu USD. Mé&c du vay,
Viét Nam van la mot trong so it thi trwong trong khu viee ASEAN bi rat von ETF, trai
nguwoc v&i xu hwdng thu hat dwec vén rong ctia hau hét cac nuéc tai day.

Cac quy ETF giam rut von, khoi ngoai van than trong trong
ntra dau nam 2026

Theo di¥ liéu tir Bloomberg, dong vén ngoai & khu vwe chau A van trong xu huwéng
yéu trong nira ddu ndm 2026, v&i phan I6n cac thi tredng van & trang thai rat rong.
Ap lwc ban rong nay chi yéu bat ngudn tir ky vong 1ai suat My sé& neo & murc cao trong
thoi gian dai hon, ddng USD manh 1én, cing vé&i nhivng rii ro dia chinh tri va bat én
chinh sach thwong mai gia tang. Cac yéu té nay da lam suy yéu tam ly chap nhan rai
ro clia nha dau tw dbi véi cac thi trwéng mai ndi. Két qua 1a, dong vén toan cau tiép
tuc c6 sw dich chuyén tr chau A sang céc thi trwdng phat trién va cac tai san tra an
an toan. Trong khu vurc, An D6 va Dai Loan 1a hai thj trwdng bi rat rong manh nhét,
trong khi Viét Nam va Indonesia ciing bi rat vén.

Trén san HSX, khdi ngoai duy tri vi thé ban rong trong nira dau nam 2026 voi gia
tri rut rong iy ké dat khoang 79,8 nghin ty ddng, tdng gap ddi so v&i mirc 39,8 nghin
ty dong trong nira dau ndm 2025. Ap lwc ban rong clia khéi ngoai tap trung manh nhét
vao cac thang 1, thang 2 va thang 4/2026. Du vay, tbc dd rut rong da c6 déu hiéu
cham lai dang ké trong thang 5 va thang 6, cho thdy tam Iy cia NDT NN dang dan bét
bi quan hon.

Gié tri ban rong cla khéi ngoai van twong ddi khiém tén, chiém khoéng 0,3%—4% toéng
gia tri giao dich trén thi trwong. Trong khi d6, dong vén quy ETF nhin chung dbng diéu
v&ixu hwéng giao dich tong thé cia khéi ngoai, mac du gia tri mua/ban rong ctia nhom
nay chi chiém khoang 5% téng gia tri dong vén ngoai rong trén thi truong.

Xét theo loai hinh nha d4u tw, khdi ngoai lién tuc duy tri vi thé ban rong trong subt nira
dau ndm 2026, trai ngwoc hoan toan véi trang thai mua rong cht dao cia nhém nha
dau tw trong nwéc. Cac td chirc trong nwdc dan dat lwc mua trong 3 thang dau nam,
trwde khi nha dau tw ca nhan tré thanh dong lwc mua rong chinh tir thang 4 tré di.

Hién tai, ty 16 s& hiru nudc ngoai trén san HSX da roi xuéng mirc thap nhét la
13,7%, gidm nhiéu so v&i mire dinh lich st 19% vao nam 2012,

Trong nlra dau nam 2026, khdi ngoai da ban rong & hau hét cac nhém nganh. Trong
dd, nganh Tai chinh (bao gbdbm BDS) va Ngan hang chiu ap lwc rut rong manh nhét,
lan lwot 14 35,7 nghin ty ddng va 27,9 nghin ty déng. Nguwoc lai, nganh Vét liéu co ban
thu hat dong vén ngoai manh nhét (dat 4,4 nghin ty ddng), k& dén 1a nhém nganh
Hang tiéu dung (v&i 0,8 nghin ty déng). HPG, MSN, MBB, MWG va VPL la nhitng cb
phiéu dwgc mua vao manh nhat, trong khi FPT, VHM, VIC, VCB va ACB bj ban ra
manh nhét.

Déng vén ETF tiép tuc & trang thai rut rong trong nira dau nam 2026, méc du ap lwc
rat von da gidm dang ké so véi cung ky nam 2025. Téng gia tri rat rong tir cac quy
ETF tap trung vao thij trwdng Viét Nam dat khoang 187 triéu USD trong nira dau nam
2026, cai thién dang ké so v&i mire rut rong khoang 289 triéu USD ghi nhan vao nira
dau ndm 2025. Cac quy ETF ngoai tiép tuc chiém phan I&n khéi lwong rut von trén thi
truong. Trong d6, Fubon FTSE Vietnam ETF d&n dau xu hwéng nay véi gia tri rat
rong dat 105,2 triéu USD, theo sau la VanEck Vietnam ETF (26,2 triéu USD) va
DCVFM VN30 ETF (19,6 triéu USD). Bang chu y, quj FTSE Vietnam ETF da chuyén
thanh céng sang mua rong 5,9 triéu USD trong nira dau ndm 2026, trai nguwoc véi rat
rong 24,6 triéu USD cla cung ky nam ngoai. Twong tw, quy SSIAM VNFIN Lead ETF
cling thu hat dwgce 1,3 triéu USD, cai thién ro rét so véi rat rong 5 triéu USD trong nira
dau nam 2025.
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Ap lwc rat chirng chi quy tai cac quy ETF ngoai tiép tuc phan anh tam ly than trong
clia nha dau tw toan cau ddi véi thi truérng méi ndi. Xu huwéng nay dién ra trong bbi
canh méi trwdng 1 sudt My neo & mirc cao trong thei gian dai, ddng USD duy tri strc
manh, cung nhirng bat dn chwa hdi két vé dia chinh tri va chinh sach thwong mai toan
cau. D&c biét, quy Fubon FTSE Vietnam ETF van chju ap lwc rat vén 1&n khi nha dau
tw Dai Loan tiép tuc cé xu hwéng rat vén khdi cac quy ETF tap trung vao cd phiéu
nwéc ngoai dé phan b lai dong tién vao cac kénh diu tw cong nghé va Al ngay tai thi
trwérng trong nwéc ctia minh. Bén canh d6, ching t6i cling quan sat thay quy nay lién
tuc duy tri chién lwoc dau tw nghich dao ké ti khi thanh lap, khi thwong xuyén gidm
ty trong cb phiéu khi chi sé VN-Index tang diém manh va gia téng tich Idy trong cac
nhip diéu chinh cla thi truong.

Cac quy ETF I&n trong nwéc cling bi rat rong. Gia tri rat rong ttv quy DCVFM VN30
ETF da gidm manh xudng con 19,6 triéu USD so véi mire 53,8 triéu USD trong niva
dau nam 2025. Trong khi d6, quj DCVFMVN Diamond ETF bi rut rong 41,1 triéu USD,
gan nhu di ngang so véi mirc 39,4 triéu USD cla cung ky ndm truwée. Ap lyc rat vén
kéo dai tai ca hai quj nay chi yéu bj thic day bdi hoat ddng ban chirng chi lwu ky tai
thi trwdng Thai Lan. Dién bién nay da gian tiép kich hoat cac lénh rat vén khéi quy
ETF co s& tai Viét Nam, ch& khdng phan anh sy suy gidm trong tam ly hay dong vén
cla cac nha dau tw ndi dia.

Dién bién ké tir ddu nam, VN Index d4 tang 4,2%. Chirng chi quy ctia SSIAM VNX50
ETF, CSOP FTSE Vietnam ETF va Fubon FTSE Vietnam ETF c6 dién bién tich cuc
nhét v&i mirc tng 1an lwot 6,6%, 6,4% va 5,2% so véi ddu ndm. Theo sau la quy
VinaCapital VN100 ETF v&i 4,3%, Premia MSCI Vietnam ETF v&i 4,2%, KIM Growth
VNFIN Select ETF vé&i 3.1%, ABFVN Diamond ETF vé&i 1,8%, FTSE Vietnam ETF véi
0,9% va MAFM VN30 ETF v&i 0,0%. Dién bién cta cac quy ETF khac lay chi s6 VN30
lam co' s& c6 phan kém tich cwe. Trén thuc té, chirng chi quy KIM Growth VN30 ETF,
SSIAM VN30 ETF, DCVFM VN30 ETF va Mirae Asset VN30 ETF gidm lan luvot -0,3%,
-0,3%, -0,6% va -0,6%.

Hiéu suat chirng chi quy ctia SSIAM VNFIN Lead ETF, VanEck Vectors Vietnam ETF,
DCVFMVN Diamond ETF, MAFMVN Diamond ETF, KIM Growth VN Diamond ETF va
VFCVN Diamond ETF ghi nhan muc tang trudng yéu hon so véi cac quy ETF khac,
v&i ty suét sinh I 1an lwot 1a -1,5%, -3,4%, -5,3%, -6,1%, -6,7% va -6,8%. HSC lwu y
rang co thé cé s sai léch nhé gitra di¥ liéu tir Bloomberg va sé liéu chinh thirc cong
bd tir cac quy ETF do db tré trong khau béo céo.

Biéu dé 2: Dong vén ngoai cta cac qudc gia trong khu vire 6 thang dau nam 2026 (triéu USD)
Hau hét cac thi trwong trong khu viee chau A ciing ghi nhan dong vén rit rong trong 6 thang dau ndm 2026
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Nguén: Bloomberg, HSC
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Biéu db 3: Ban rong cta khéi ngoai trén HSX trong 6 thang dau nam 2026
NDTNN duy tri ban rong trong 6 thang dau nam 2026, véi dong vén chay ra la 79,8 nghin ty dong (khoang 3,0 ty USD), gan gép doi
murc 39,8 nghin ty dong (khoang 1,5 ty USD) ghi nhan trong 6 thang dau nam 2025
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Nguén: FiinPro, HSC

Biéu dd 4: Gia tri mua/ban rong ciia NDTNN theo thang so v&i téng gia tri giao dich trén san HSX (nghin ty dong)
Gia tri mua/ban rong ctia NDTNN déng gop khodng 0,3% - 4% téng gia tri giao dich trén san HSX

m Téng gia tri giao dich trén san HSX (nghin ty ddng) = Mua rong ctia khéi ngoai (nghin ty ddng) e % tdng gia tri giao dich trén san HSX
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Nguén: FiinPro, HSC

Biéu dd 5: Dong vén clia quy ETF theo thang va gia tri mua rong ctia khéi ngoai trén HSX (ty déng)
Giao dich clia cac quy ETF nhin chung bam sat xu huong giao dich clia khéi ngoai, nhing chi chiém mat phan nhé trong téng gia
tri giao dich rong ctia khdi ngoai

s Gid tri mua rong ctia NDTNN trén HSX (ty dong) s DONg v6n cla cac quy ETF 16n (ty ddng)
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Nguén: Bloomberg. FiinPro, HSC
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Biéu do 6: Gia tri giao dich hang thang theo loai hinh NDT (ty dong)
NDTNN duy tri vi thé ban rong, trong khi NDT trong nwéc tiép tuc mua rong trong 6 thang dau nam 2026

m Gia tri mua rong NBT ca nhan trong nuwéc m Gia tri mua rong NDT t6 chirc trong nwéc
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Ngubén: FiinPro, HSC
Biéu dd 7: Ty Ié s& hivu ctia NDT NN (%)
Ty |& s& hiru cia NDT NN gidm xudng mdrc thap nhét, chi con 13,7%
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Nguén: FiinPro, HSC
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Biéu d6 8: Gia tri mua vao/ban ra cia NDTNN trong 6 thang dau nam 2026 trén san HSX (ty déng)
NDTNN ban cb phiéu & hau hét cac nganh, trong d6 nganh Tai chinh (bao gdm BDS) va Ngan hang bi ban ra nhiéu nhat tir dau
nam

m Gia tri mua vao cla khéi ngoai = Gia tri ban rong cla khéi ngoai Gia tri mua rong
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Nguén: FiinPro, HSC

Biéu d6 9: Top 10 cé phiéu NDTNN mua vao/ban ra manh nhét trong 6 thang dadu nam
NDTNN mua vao manh nhét cé phiéu HPG va ban ra manh nhat ¢ phiéu FPT trong 6 thang dau nam 2026

m Gia tri mua rong cia NDTNN (ty dong)

4,000
3,000

2,000 I I I
1,000 I
HE B B B =

0 -
-1,000
-2,000
-3,000
-4,000
-5,000
-6,000
-7,000
-8,000

(ty dong)

-9,000
-10,000
-11,000
-12,000
-13,000
-14,000
-15,000
-16,000

-17,000
HPG MSN MBB MWG VPL DCM VCK TCX LPB GEL HDB CTG MSB VNM STB ACB VCB VIC VHM FPT

Nguén: FiinPro, HSC
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Biéu db 10: Top cac cé phiéu déng gop tich cwe vao chi sé VN Index trong 6 thang dau nam 2026 trén san HSX
VIC, VHM, va LPB déng gép nhiéu nhat vao da tang ctia VN-Index trong 6 thang dau ndm 2026

% thay déi trong 6 thang Dbong gop % dong gop
VIC 29.9% 72.04 4.04%
VHM 26.0% 20.89 1.17%
LPB 31.9% 19.93 1.12%
STB 25.2% 13.78 0.77%
ACB 9.5% 5.26 0.29%
MSB 28.6% 4.08 0.23%
GMD 27.0% 3.15 0.18%
VCB 8.0% 2.23 0.12%
HCM 31.7% 2.02 0.11%
SSB 14.0% 2.01 0.11%

Ngubdn: FiinPro, HSC

Biéu dd 11: Top cac cb phiéu déng gop tiéu cwe vao chi sé VN Index trong 6 thang dau ndm 2026 trén san HSX
FPT, MCH va HDB gép mét nhiéu nhat vao da gidam cta VN-Index trong 6 thang dau ndm 2026

Ma CK % thay ddi trong 6 thang Déng gop % déng gop
FPT -23.3% (17.01) -0.95%
MCH -23.2% (8.61) -0.48%
HDB -10.4% (6.13) -0.34%
MWG -9.8% (5.05) -0.28%
SHB -15.0% (4.15) -0.23%
vJC -13.5% (3.97) -0.22%
KDH -31.3% (3.78) -0.21%
SSI -10.4% (2.89) -0.16%
GEE -34.7% (2.46) -0.14%
DGC -29.5% (2.42) -0.14%

Ngubdn: FiinPro, HSC

Biéu d6 12: Cac cb phiéu niém yét dwoc dé cap trong bao céo nay

Nganh* Gia (dong) Vén héa (triéu USD) Khuyén nghi
VIC Pa nganh 217,100 31,080  Khéng khuyén nghi =
VHM Phat trién BDS 148,700 23,223 Nam gitr 163,400
\VCB Ngan hang 63,000 20,015 Mua vao 75,600
CTG Ngan hang 34,400 10,159 Mua vao 48,300
MBB Ngén hang 25,750 7,886 Mua vao 31,800
HPG Vat liéu — Kim loai cong nghiép 23,450 7,528 Mua vao 37,300
LPB Ngén hang 53,100 6,031 Banra 24,900
STB Ngan hang 73,200 5,247 Giam ty trong 61,000
HDB Ngéan hang 26,600 5,062 Mua vao 33,000
ACB Ngéan hang 22,650 4,999 Mua vao 28,850
TCX Chtrng khoan 44,850 4,730 Mua vao 52,900
FPT CNTT 72,900 4,722 Mua vao 94,200
MWG Hang tiéu dung khéng thiét yéu — Ban 1& 80,000 4,467 Mua vao 109,500
VNM Hang tiéu dung thiét yéu — TP&BU, Thu?g 55200 4,386 Tang ty trong 70,600
MSN Hang tiéu dung thiét yéu — TP&DU, Thu(?g 72,500 3.086 Mua vao 114.200
MSB Ngan hang 16,000 2,071 Tang ty trong 15,800
DCM Vat liéu — Hoa chét 35,550 716 Mua vao 49,600
*Theo phén loai cg)a HSC
Nguén: HSC
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Biéu dbé 13: Dong vén cla qu§ ETF hang thang (triéu USD)
Ap luc rat vén rong tir cac quy ETF da giam dan trong ba thang qua

mmmm FTSE Vietham ETF mmmm VanEck Vectors Vietham ETF Premia MSCI Vietham ETF
mmmm DCVFMVN30 ETF mmmm DCVFM VNDiamond ETF mmmm SSIAM VNFIN Lead ETF
Fubon FTSE Vietnam ETF Dong vén liy ké (triéu USD)
100 500
o
50 300 3
()] «Q
5 5
S 0 B o= 100 =
5 = g
()] =
'S O»
a .50 (100)
-100 (300)
-150 (500)
-200 (700)
T1/25 T3/25 T5/25 T7/25 T9/25 T11/25 T1/26 T3/26 T5/26

Nguén: Bloomberg, HSC

Biéu dd 14: Dong vén hang thang (triéu USD) cua cac quy ETF chinh tai thj trwong VN

Quy ETF 3 Thang1  Thang 2 Thang5  Thang 6 né-rranggl(;
Fubon FTSE Vietnam ETF 3774 (27.0) 0.3 (13.7) (24.3) (28.6) (11.9) (105.5)
DCVFMVN Diamond ETF 4435 (0.1) 6.3 (41.5) 2.7 (5.3) (3.2) (39.9)
VanEck Vectors Vietnam ETF 562.9 39.7 3.7) (75.0) 10.7 3.8 (1.8) (26.2)
DCVFM VN30 ETF 232.8 (12.6) (0.7) 4.1 (3.6) (7.3) 0.4 (19.6)
Mirae Asset VN30 ETF 243 (0.5) (1.9) (0.3) (0.1) (7.0) (0.5) (10.3)
Premia MSCI Vietnam ETF 5.4 - - - (0.5) - (0.8) (1.3)
Ié!rl\ﬁ Growth VNFIN Select 104 } _ } } 0.7) _ 0.7)
SSIAM VNX50 ETF 6.0 (0.1) ; ; - - ; (0.1)
KIM Growth VN30 ETF 99.2 - ; 0.1 (0.1) - ; -
CSOP FTSE Vietnam 30 ETF 5.6 0.4 ; ; - - ; 0.4
SSIAM VN30 ETF 9.4 (0.2) 0.3 0.3 0.2 (0.1) (0.0) 0.5
SSIAM VNFIN Lead ETF 21.6 0.4 0.5 0.2 - 0.1 0.1 13
FTSE Vietnam ETF 385.7 8.1 35 (1.6) (2.0) (4.5) 25 5.9
Global X MSCI Vietnam ETF 37.2 5.0 ; 0.9 - 16 1.0 8.5
Téng céng 2,221.3 13.0 4.6 (126.4) (17.0) (48.0) (14.3) (187.2)

Nguén: Bloomberg, HSC
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Biéu dbé 15: Dong vén cla cac quy ETF trong khu vwe T6-26 & 6 thang dau nam 2026 (triéu USD)
T4t ca cac thi trwdng khu ve déu thu hat dong vén ETF rong trong 6 thang dau nam 2026, trong khi Viét Nam bi rit rong

m Dong vén clia quy ETF trong T6/2026 (trieu USD) m Dong vén clia quy ETF thang dau nam (triéu USD)
1100

900
700

500

" I I I
— [ [ |
— [ _____|

-300
Viét Nam Philippines Thai Lan Malaysia Indonesia Singapore

Nguén: Bloomberg, HSC

Biéu db 16: Hiéu suat quy ETF va chi sé VN Index 6 thang dau ndm 2026 (%)

SSIAM VNX50 ETF I  6.6%
CSOP FTSE Vietnam 30 ETF I  6.4%
Fubon FTSE Vietnam ETF I 5.2%
VinaCapital VN100 ETF I 4.3%
VNINDEX I 4.2%
Premia MSCI Vietnam ETF I 4.2%
KIM Growth VNFIN Select ETF I 3.1%
ABFVN Diamond ETF I 1.8%
FTSE Vietnam ETF H 0.9%
BVFVN Diamond ETF 0.0%
Global X MSCI Vietnam ETF -0.3% W
KIM Growth VN30 ETF -0.3% H
SSIAM VN30 ETF -0.6% Nl
DCVFM VN30 ETF -0.6% Il
Mirae Asset VN30 ETF -0.6% Il
SSIAM VNFIN Lead ETF -1.5% I
VanEck Vectors Vietnam ETF -3.4% I
DCVFMVN Diamond ETF -5.3% I
MAFMVN Diamond ETF -6.1% I

KIM Growth VN Diamond ETF -6.7% I
VFCVN Diamond ETF -6.8% I

-8.0% -6.0% -4.0% -2.0% 0.0% 2.0% 4.0% 6.0% 8.0%

(*)C6 thé c6 mét s6 chénh Iéch nhd do dé tré trong viéc cgp nhét so ligu
Nguén: Bloomberg, HSC
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Biéu db 17: Co’ cau danh muc cua FTSE Vietnam ETF (Xtrackers) tai ngay 30/06/2026.

VIC hién co ty trong twong déi I&on trong danh muc clia quy. Quy ETF nay mé phong Chl sb STOXX VN Total Market Liquid Index,
dwoc co cau dinh ky hai 1an mdi ndm (thang 3 va thang 9), v&i ty trong toi da ctia mdi ¢d p gi®i han & mirc 15%.
S6 Iwong nam glw (co

Doanh nghiép

Ty trong (%)

VIC VinGroup 12,686,212 27.40
VHM Vinhomes 6,023,444 8.98
STB Sacombank 9,898,439 717
HPG Hoa Phat Group 29,843,325 6.83
SHB SHB 48,902,785 6.51
SSI SSI Securities 20,779,250 5.46
FPT FPT Corp 7,820,955 5.39
VIX VIX Securities 25,730,769 4.27
GEX Gelex Group JSC 10,493,613 3.24
MSN Masan Group 4,256,000 3.01
VJC Vietjet Air 2,138,216 2.93
VRE Vincom Retail 10,058,426 2.81
VNM Vinamilk 4,577,021 2.46
VCI Vietcap Securities 10,220,811 2.44
VND VNDIRECT 11,855,111 2.06
BID BIDV 3,463,133 1.44
DXG Bluemarqg Group 10,483,338 1.30
KBC Kinh Bac Urban Development 3,868,270 1.16
NVL Novaland 8,880,311 1.08
HAG HAGL Joint Stock Company 5,006,494 0.75
DGC Ducgiang Chemicals 1,376,097 0.65
PDR Phat Dat Real Estate 3,348,282 0.48
PVD PetroVietNam Drilling & Well 1,448,165 0.47
DIG DIC Corp 3,709,595 0.45
TCH Hoang Huy Investment Financial Services 3,065,972 0.44
DPM Petrovietnam Fertilizer and Chemicals 1,442,771 0.33
NKG Nam Kim Steel 2,174,759 0.26
DCM PetroVietnam Camau Fertilizer 679,346 0.23
Téng cong 100

Ngudn: Bloomberg, website quy, HSC
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Biéu d6 18: Danh muc dau tw ctia quy Fubon FTSE Vietnam ETF tinh dén ngay 30/06/2026.
VIC hién co ty trong twong déipao trong danh muc clia quy. Quy ETF nay mé phdng chi sb FTSE Vietnam 30 Index, dwoc ra soat
va co cau lai dinh ky hai lan moi nam (thang 3 va thang 9), dong thdi ap dung murc tran ty trong 10% doi véi tirng 6 phiéu thanh

phan. ] ]

Doanh nghiép e Iwg’ngcgaigél:’ Ty trong (%)
VIC VinGroup 8,303,550 18.44
VHM Vinhomes 8,699,284 13.33
VJC Vietjet Air 2,039,198 2.87
FRT FPT Retail 845,762 1.02
STB Sacombank 5,459,700 4.07
MSN Masan Group 6,542,396 4.76
BVH Bao Viet Group 920,500 0.60
VCB Vietcombank 8,222,919 5.16
VNM Vinamilk 6,872,100 3.80
SAB SABECO 1,288,778 0.63
TCX TCBS Securities 3,842,800 1.72
BID BIDV 6,206,000 2.66
PLX Petrolimex 665,900 0.25
VCK VPS Securities 12,222,000 4.08
GEX Gelex Group JSC 6,315,367 2.00
KBC Kinh Bac Urban Development 4,454,966 1.37
VPX VPBank Securities 3,627,000 1.05
VRE Vincom Retail 8,599,180 2.47
SSI SSI Securities 17,596,152 4.75
VCI Vietcap Securities 8,876,822 2.18
BSR PetroVietnam Refining and Petrochemical 3,801,295 0.93
HPG Hoa Phat Group 33,376,894 7.85
KDH Khang Dien House 5,416,167 1.18
EIB Eximbank 5,388,540 1.14
VND VNDIRECT 10,464,500 1.87
VIX VIX Securities 23,567,800 4.02
TPB TPBank 8,033,500 1.35
POW PV Power 8,104,610 1.20
SHB SHB 13,882,301 1.90

Ngudn: Bloomberg, Website quy, HSC
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Biéu d6 19: Danh muc dau tw ctia quy VanEck Vietnam ETF tinh dén ngay 30/06/2026
M6 phoéng chi s MarketVector Vietnam Local, dwoc review va co ciu lai dinh ky hang quy, ty trong tbi da ctia mdi cé phiéu 1a 8%.

Doanh nghiép S6 lvong nam giir (cd phiéu) Ty trong (%)
VIC VinGroup 5,905,098 8.83
VHM Vinhomes 7,884,167 8.14
MSN Masan Group 11,815,576 5.79
MCH Masan Consumer 5,653,700 5.15
VCB Vietcombank 11,772,401 4.98
HPG Hoa Phat Group 29,738,598 4,71
VNM Vinamilk 12,367,141 4.61
SSli SSI Securities 23,866,226 4.34
VCK VPS Securities 18,182,100 4.09
VIX VIX Securities 31,760,609 3.65
VJC Vietjet Air 2,600,562 2.47
FPT FPT Corp 5,040,200 2.41
STB Sacombank 4,781,000 2.40
TCX TCBS Securities 7,816,400 2.36
VRE Vincom Retail 11,845,522 2.30
VCI Vietcap Securities 13,096,987 2.17
VPL Vinpearl Jsc 3,537,200 2.16
VND VNDIRECT 15,871,425 1.91
GEX Gelex Group JSC 7,742,800 1.66
SHB SHB 17,762,631 1.64
GEE GELEX Electricity 2,165,800 1.36
NVL Novaland 14,874,527 1.25
KBC Kinh Bac Urban Development 5,440,100 1.13
MSB MSB Bank 10,110,300 1.1
VPX VPBank Securities 5,283,400 1.03
EIB Eximbank 7,085,929 1.01
HAG HAGL Joint Stock Company 8,392,600 0.87
POW PV Power 8,644,647 0.86
SBT Thanh Thanh Cong - Bien Hoa Sugar 5,746,771 0.83
DGC Ducgiang Chemicals 2,354,332 0.77
NAB Nam A Bank 8,412,000 0.76
VPI Van Phu - Invest 1,758,552 0.74
HUT Tasco- JSC 7,074,100 0.74
PVD PetroVietNam Drilling & Well 3,132,788 0.70
SHS Sai Gon - Ha Noi Securities 5,069,024 0.64
PVS Petroleum Technical Services 2,449,807 0.63
VHC Vinh Hoan Corp. 1,505,060 0.61
PDR Phat Dat Real Estate 6,045,062 0.61
VCG Vinaconex Group 4,280,819 0.61
BVH Bao Viet Group 1,359,596 0.60
SAB SABECO 1,807,000 0.60
KDH Khang Dien House 3,952,772 0.58
HVN Vietnam Airlines 3,507,100 0.56
SIP SVGR CORP 1,603,220 0.55
FTS FPT Securities 2,899,827 0.52
DPM Petrovietnam Fertilizer and Chemicals 3,257,086 0.51
IDC IDICO 1,764,416 0.50
TCH Hoang Huy Investment Financial Services 5,011,855 0.50
BAF BAF Vietnam Agriculture 2,412,560 0.49
KDC KIDO Group 1,429,136 0.49
DIG DIC Corp 5,273,894 0.45
DCM PetroVietnam Camau Fertilizer 1,790,100 0.43
HSG Hoa Sen Group 5,118,111 0.41
DXG Bluemarg Group 4,645,314 0.40
CEO CEO Group 3,861,259 0.39
HDG HA DO Construction 164,511 0.02
FUEVFVND DCVFMVN DIAMOND ETF 62,610 0.02
Téng 100.00

Ngudn: Bloomberg, Website quy, HSC
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Biéu dd 20: Danh muc dau tw ctia quy DCVFMVN Diamond tinh dén ngay 30/6/2026

Quy ETF nay mé phong chi so VN Diamond Index, dwoc review va co cau lai dinh ky hai 1an méi nam (vao thang 4 va thang 10),
vo’|t trong tdi da ctia mdi cb phiéu dwoc gidi han & mirc 15%

Doanh nghiép Ty trong (%)
FPT FPT Corp 14.41
MWG Mobile World Investment 13.98
PNJ Phu Nhuan Jewelry 10.14
TCB Techcombank 9.16
ACB Asia Commercial Bank 7.85
GMD Gemadept Group 7.73
MBB MBBank 7.08
VPB VPBank 6.21
HDB HDBank 5.42
REE Refrigeration Electrical Engineering 3.85
NLG Nam Long Investment 2.70
MSB MSB Bank 2.43
CTG VietinBank 2.06
CTD COTECCONS construction 1.59
TPB TPBank 1.31
BMP Binh Minh Plastics 1.28
KDH Khang Dien House 0.72
ocCB OCB Bank 0.52
Téng 98.44

Nguén: Bloomberg, Website quy, HSC

Biéu d6 21: Danh myc dau tw cua quy SSIAM VNFIN Lead tinh dén ngéy 30/6/2026

Quy ETF nay mé phong chi s6 VNFIN Lead Index, duwoc review va co cau lai dinh ky hai 1an méi ndm (vao thang 1 va thang 7), voi
ty tron tdi da ctia mdi cd phiéu duwoc gidi han & mirc 15%.

Doanh nghiép Ty trong (%)
VPB VPBank 14.02
TCB Techcombank 13.04
STB Sacombank 11.64
MBB MBBank 10.40
SHB SHB 8.56
HDB HDBank 7.85
SSI SSI Securities 6.61
VIX VIX Securities 5.78
ACB Asia Commercial Bank 5.27
VCB Vietcombank 3.35
CTG VietinBank 2.38
LPB LPBank 2.28
EIB Eximbank 1.50
VND VNDIRECT 1.25
VCI Vietcap Securities 1.09
TPB TPBank 0.99
VIB VIBBank 0.92
MSB MSB Bank 0.87
HCM HSC Securities 0.73
BID BIDV 0.65
SSB SeABank 0.22
NAB Nam A Bank 0.08
oCB OCB Bank 0.08

Nguén: Bloomberg, Website quy, HSC
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Biéu d6 22: Danh muc dau tw cia quy DCVFM VN30 ETF tinh dén ngay 30/6/2026
Quy ETF nay mo phong chi s6 VN30 Index, duoc review dinh ky hai l&n m&i nam (vao thang 1 va thang 7) va gi6i han ty trong clia
moi ¢ phiéu & mirc t6i da 10%.

Doanh nghiép

VIC VinGroup 9.71%
HPG Hoa Phat Group 8.92%
FPT FPT Corp 8.26%
MWG Mobile World Investment 7.06%
LPB LPBank 5.50%
MSN Masan Group 5.04%
STB Sacombank 4.81%
TCB Techcombank 4.72%
VHM Vinhomes 4.62%
VPB VPBank 4.23%
ACB Asia Commercial Bank 4.03%
VJC Vietjet Air 3.88%
VNM Vinamilk 3.76%
HDB HDBank 3.68%
MBB MBBank 3.58%
VRE Vincom Retail 2.12%
VCB Vietcombank 2.08%
SHB SHB 1.82%
SSli SSI Securities 1.64%
CTG VietinBank 1.42%
VIB VIBBank 1.21%
SSB SeABank 0.99%
GAS PetroVietnam Gas 0.87%
TPB TPBank 0.87%
BSR PetroVietnam Refining and Petrochemical 0.82%
BID BIDV 0.71%
SAB SABECO 0.54%
VPL Vinpearl Jsc 0.49%
GVR Viet Nam Rubber Group 0.46%
PLX Petrolimex 0.42%
Téng 98.26%

Nguén: Bloomberg, Website quy, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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