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Dw bao chi s6 MVIS VN: Thém vao 2-3, loai ra 2 c6 phiéu

= Chi sb6 MarketVector Vietnam Local — chi s co s& clia quj VanEck Vietham ETF — sé&

V6 Thi Nhat Minh cong bo két qua review Q2/2026 vao ngay 13/6/2026. Moi thay doi sé co6 hiéu lwc tl

Trudng phong, Nghién Ctru ETF ngay 22/6/2026. )

minh.vtn@hsc.com.vn = HSC ky vong VPL va MSB sé dwgc thém vao gid chi so. Trong khi do, kha nang thém

+84 28 3823 3299 Ext. 365 GEL vao, cling nhw loai CTR va HDG ra khéi gié chi so trong dot review nay van chua
chac chan.

= Quy ETF nay da thu hat dwgc mét lwgng vén dang ké trong thang 1/2026 va bj rat rong
manh trong thang 3, trwée khi trd lai trang thai thu hit von rong tir thang 4 tré di. Tinh
tr dau nam dén nay, quy nay van bj rat rong 24,4 trieu USD.

Cé6 the thém vao VPL, MSB va GEL dwoc dac cach, trong khi HDG,
CTR bij loai

Hién tai, c6 55 cb phléu Viét Nam trong gid chi s6 MarketVector Vietnam Local dap trng
tat ca céac tiéu chi can thiét (vdn héa, thanh khoan, ty 1& s& hiru nuéc ngoai kha dung, ty
1€ free float) dé duoc gitr lai trong gié chi s6. Tuy nhién, HDG va CTR Ia hai cb phiéu c6
vbn hoa thi trucyng thap nhét va ciing gan lot vao nhdm top 98% vbn hoa free float tich Iuy
trong sé cac cd phleu du didu kién. Diéu nay cé the khién hai cb phleu nay déi mat véi rai
ro bi loai khdi gié chi s6, méc du kha nang nay van chwa chac chan.

Bén canh do, ching t6i tin ring VPL va MSB ciing 14 hai trng ct¥ vién sang gia, do co ty 1&
s& hivu nwéc ngoai kha dung va ty 1& free float déu trén 10%, ddng thoi thanh khoan van
duy tri & mrc cao trong quy hién tai va trong hai quy vira qua (tren 1 triéu USD). Mat khac,
GEL c6 thé duoc dac cach thém vao gio chi s6, do vén héa clia co phiéu nay tuong duwong
v&i VCK — cb phiéu dwoc dac cach thém vao gié chi sb trong dot review ntra dau nam
2026. Tuy nhién, theo quan diém cta chuing t6i, viéc thém cb phiéu nay vao gié chi sé van
chwa chéc chén, do con phu thudc vao quyét dinh ctia MVIS.

M&i day, DGC bj dwa vao dién han ché giao dich, nhung céc tiéu chi ctia MVIS khong noi
ré vé van dé nay. Do do, chung t6i dy bao DGC sé khong bi loai ra khéi gié chi so, dac
biét khi xét dén trwerng hop cla HVN. Cb phiéu nay van dwoc gilr lai trong gid chi s
MarketVector Vietnam Local du da bj dwa vao dién han ché giao dich trong mét thdi gian
dai.

Nhirng c6 phiéu sé dwoc mua/ban dé tai cor cAu danh muc

Kich ban 1 - Thém vao VPL, MSB: Quy VanEck VN ETF c6 thé sé mua vao khoang 3,9
triéu cd phiéu Vinpearl (VPL) va 11,3 triéu cb phiéu MSB. Bén canh dd, qu§ ETF nay ciing
didu chinh ty trong cac cb phiéu dé tai co cdu danh muc. Chung t6i dw bao quj nay sé
mua vao moét lwong Ién ¢d phiéu Tap doan Hoa Phat (HPG) va CEO Group (CEO), Tap
doan Masan (MSN), trong khi ban ra manh cd phiéu Vinhomes (VHM), Chirng khoan
Vietcap (VCI) va Tap doan Gelex (GEX).

Kich ban 2 - Thém vao VPL, MSB, GEL va loai ra CTR & HDG: Quy ETF nay c6 thé
mua méi khoang 3,9 triéu cb phiéu VPL, 11,3 triéu cb phiéu MSB, va 3,6 triéu cb phiéu
GEL cho danh muc cGa minh; ddng thdi ban ra toan bo 1,6 triéu cb phiéu Tap doan Ha Bo
(HDG) va 0,4 triéu cb phiéu Cong trinh Viettel (CTR). Chuing t6i cling dw bao quy nay sé
mua vao moét lwong Ién ¢d phiéu HPG va CEO, trong khi ban ra manh cé phiéu VHM, VCI
va GEX.

Ngay cudi cung dé hoan thanh tai co cdu danh muc sé la ngay 19/6/2026, va moi thay déi
S€é chinh thire ¢6 hiéu luc ttr ngay 22/6/2026.

Ban géc béng tiéng Anh cta béo céo ndy duoc phat hanh vao ngay 29/5.
Bang 1: Cac tiéu chi cua chi s MarketVector Vietnam Local Index

Tiéu chi C6 phiéu méi (thém vao) C6 phiéu hién tai (loai ra)
Vén hoa >= 150 trieu USD >=75 triéu USD

1 triéu USD / ngay cho ky

Thanh khoan review hién tai va 2 ky trwéc
do

it nh&t 250.000 cb phiéu

dwoc giao dich/thang trong 6

thang gan nhét va trong ky

review hién tai va 2 ky trwéc

0,2 triéu USD / ngay cho 2
trong 3 quy gan nhat

it nht 250.000 cb phiéu dwoc
giao dich/thang trong 6 thang
gan nhéat va trong ky review
hién tai va 2 ky trwdc do

doé
Free float/ room ngoai con lai Téi thidu 10% Téi thidu 5%
Nguén: MVIS, HSC
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Chi s6 MarketVector VN Local: Dw bao thém vao VPL
& MSB, cung v&i GEL; Kha nang loai ra 2 co phieu
van chwa chac chan

Chi s6 MarketVector Vietnam Local s& cong b két qua review Q2/2026 vao ngay
13/6/2026. Chung t6i ky vong VPL va MSB sé duoc thém vao gid chi so, trong khi
khé nang GEL dwoc dac cach thém vao va loai ra hai co phieu khac van chwa chac
chan.

VPL va MSB la nhirng (rng vién tiém ning cho gié chi sé
MarketVector Vietham Local Index

Két qua review Q2/2026 clia chi s MarketVector Vietnam Local sé& dwa trén di liéu
doéng clra cla ngay lam viéc cudi trong thang 5/2026. Sau khi phan tich chi sé va di
liéu tinh dén ngay 27/5, chung téi tin rang VPL va MSB dap (rng tat ca cac tiéu chi dé
duoc thém vao gid chi sé. Trong khi do, vn hoa free float clia GEL twong duwong véi
VPX, cb phiéu da dwoc dic cach thém vao gid chi sb trong dot review Q1/2026. Do
do, GEL c6 thé dwoc xem la (rng vién tiém nang dé dwoc déc cach thém vao gid chi
s6, méc du kha nang duwoc thém vao clia cb phiéu nay van chwa chac chan. Cé phiéu
nay dwoc niém yét vao thang 2/2026 va da dap (ng tat ca cac yéu cau téi thiéu vé
tiéu chuén sang loc.

Cu thé, VPL va MSB c¢6 vén hda thj trwdng 1an lwot khoang 6,3 ty USD va 1,8 ty USD,
V@i ty 1& s& hiru nwéc ngoai kha dung la 47,2% va 22,5%, cung gia tri giao dich binh
quan ngay trong 3 thang gan nhat & muc cao, lan lwot khoang 2,8 triéu USD va 5,2
triéu USD. Trong khi d6, GEL c6 vén héa thi triérng khodng 1,1 ty USD, ty 1é free-float
khoang 28%, va ty Ié s& hiru nwéc ngoai kha dung khoang 47%.

Hién tai, toan bd 55 cb phiéu thanh phan trong gié chi sb déu dap tat ca cac tiéu chi
sang loc. Tuy nhién, HDG va CTR Ia hai c¢b phiéu c6 vén hoa thi trwong thép nhét va
ciing gan Iot vao nhém top 98% vén hoa free float tich lay trong s6 cac cb phiéu du
diéu kién. Diéu nay c6 thé khlen hai c6 phleu nay ddi mat véi i ro bi loai ra khai gié
chi s, mac du kha nang nay van chwa chéc chan. Do do, ching t6i dw bao sé& khong
cd ch phiéu nao bi loai trong dott tai co' cAu danh muc sép toi.

Trong dot review Q2/2026, ching t6i dy bao 5 cb phiéu cé ty trong 16N nhét trong gié
chi s6 sé la VIC (8%), VHM (8%), MSN (7%) va MCH (6,5%) va HPG (6%), déng gop
35,5% tong ty trong.

Quy VanEck Vietnam ETF, lay chi s6 MarketVector Vietnam Local lam co' s& véi tong
tai san quan ly dat 572 triéu USD va dang dau tw toan bod vao cb phiéu Viét Nam.

Kich ban 2 - Thém vao VPL, MSB: HSC dy bao VPL cé thé dwoc thém vao voi ty
trong khoang 2,4%, diéu nay ddng nghia v&i viéc quy VanEck Vietnam ETF sé can
phai mua vao khoang 3,9 triéu cé phiéu VPL va 11,3 triéu c¢b phiéu MSB. Quy nay
cling c6 thé mua vao mét lwong I&n cb phiéu HPG (4,6 triéu cb phiéu), CEO (2,1 triéu
c6 phiéu) va MSN (1,7 triéu cb phiéu) trong khi c6 thé ban ra manh c¢b phiéu SSI (3,3
triéu cb phiéu), VCI (2,9 triéu cb phiéu) va GEX (2,2 triéu cd phiéu) dé tai co ciu danh
muc.

Kich ban 2 — Thém vao VPL, MSB va G!EL; loai ra HQG va CTR: HSC dw bao VPL,
MSB va GEL sé dugc thém vao gio chi so voi ty trong lan lwot khoang 2,4%, 1,1% va
0,8%, trong khi HDG va CTR, véi ty trong hién tai cia méi ma khoang 0,3%, sé bi loai
ra.

Theo kich ban nay, quy VanEck Vietnam ETF c6 thé sé& phai mua vao khoang 3,9 triéu
c6 phiéu VPL, 11,3 triéu cb phiéu MSB va 3,6 triéu cb phiéu GEL, ddng thdi ban ra
toan bd 1,6 triéu ¢ phiéu HDG va 0,4 triéu cb phiéu CTR. Quy ETF nay ciing c6 thé
tang vi thé ndm gir ddi véi HPG, CEO va MSN, trong khi gidm ty trong dbi véi VHM,
VCI va GEX trong qua trinh tai co' ciu danh muc.

Luwuy, b|en déng gia cb ph|eu va sb lwgng chirng chi quy tr nay dén khi két thuc dot
tai co' ciu danh muc c6 thé lam thay dbi ty trong cling nhw khoi lwong mua ban dw
kién cua tirng cd phiéu. Pot review chi sé theo quy tiép theo sé dién ra vao théng
9/2026.
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Bang 2: Uéc tinh ty trong méi va sé lwong cb phiéu mua vao/ban ra ctia quy VanEck Vietnam ETF
Kich ban 1: quj MarketVector Vietnam Local Index cé thé thém vao VPL, MSB

Vén héa Ty trong hién Ty trong . C s e
(triéu USD) tai méi Thay doi Thi gia (dong) Iu’g’ng cp mua
vao/ban ra
MSB Bank MSB 1,800 0.0% 1.1% 1.1% 15,000 11,363,905
Hoa Phat Group HPG 7,842 5.2% 6.0% 0.8% 24,150 4,679,888
Vinpearl Jsc VPL 6,325 0.0% 2.4% 2.4% 91,700 3,919,018
CEO Group CEO 561 0.4% 0.6% 0.2% 16,600 2,175,969
Masan Group MSN 4,254 6.1% 7.0% 0.9% 76,500 1,730,086
Masan Consumer MCH 6,582 5.1% 6.5% 1.5% 132,200 1,631,081
VIX Securities VIX 1,729 3.9% 41% 0.1% 18,350 993,651
Vietcombank VCB 20,632 4.4% 4.7% 0.3% 64,200 741,028
SSI Securities SSi 2,673 4.5% 4.6% 0.1% 27,900 693,871
VNDIRECT VND 1,039 1.9% 2.0% 0.1% 17,750 493,918
Novaland NVL 1,324 1.4% 1.4% 0.0% 15,400 428,418
Vincom Retail VRE 2,731 2.6% 2.6% 0.1% 31,250 350,271
PV Power POW 1,658 1.1% 1.1% 0.0% 14,050 319,296
VPS Securities VCK 3,142 2.5% 2.6% 0.1% 33,550 314,996
Vinamilk VNM 4,727 4.2% 4.3% 0.1% 58,800 314,159
RAGL Joint Stock HAG 756 0.9% 0.9% 0.0% 15,500 235,625
ompany
Tasco- JSC HUT 641 0.8% 0.8% 0.0% 15,600 225,878
Phat Dat Real Estate PDR 652 0.7% 0.7% 0.0% 17,000 215,133
Eximbank EIB 1,573 1.0% 1.0% 0.0% 21,950 213,253
VPBank Securities VPX 1,990 1.0% 1.0% 0.0% 27,600 183,147

Hoang Huy Investment

L R I TCH 553 0.6% 0.6% 0.0% 15,750 160,881
Sai Gon - Ha Noi o o o

oo Gon - SHS 633 0.7% 0.7% 0.0% 18,300 158,836
Bluemarg Group DXG 652 0.5% 0.5% 0.0% 15,250 149,653
DIC Corp DIG 421 0.5% 0.5% 0.0% 13,750 146,198
FPT Corp FPT 4,822 1.7% 1.7% 0.1% 73,600 140,758
'é':\t‘eﬁ)";‘fmiﬁa” KBC 1114 1.1% 1.1% 0.0% 30,750 135,912
Vinaconex Group VCG 517 0.6% 0.6% 0.0% 20,800 114,290
Sacombank STB 4,952 1.8% 1.9% 0.1% 68,300 113,655
Khang Dien House KDH 993 0.5% 0.6% 0.0% 23,000 105,485
\F;Veetlrfv'e“"am Drilling & PVD 645 0.6% 0.6% 0.0% 30,150 104,098
Vietnam Airlines HVN 2,609 0.5% 0.5% 0.0% 21,800 79,339
zsg‘(’:"r']‘zt;‘?‘glge””'zer DPM 684 0.6% 0.6% 0.0% 26,150 69,667
Petroleum Technical 0 0 0

fooleu PVS 757 0.6% 0.6% 0.0% 38,500 64,005
BAF Vietnam Agriculture BAF 405 0.5% 0.5% 0.0% 34,650 63,278
HA DO Construction HDG 342 0.3% 0.3% 0.0% 24,050 63,238
SABECO SAB 2,355 0.6% 0.6% 0.0% 47,750 62,264
ﬁ::tri‘;\zl';t”am Caurg DCM 828 0.5% 0.5% 0.0% 40,650 58,529
Ducgiang Chemicals DGC 697 0.7% 0.7% 0.0% 47,750 57,364
Vietjet Air vJC 3,916 2.2% 2.3% 0.1% 172,100 55,511
Van Phu - Invest VPl 767 0.7% 0.8% 0.0% 62,300 52,132
KIDO Group KDC 538 0.5% 0.5% 0.0% 48,300 50,062
IDICO IDC 632 0.6% 0.6% 0.0% 43,300 46,215
SVGR CORP SIP 482 0.6% 0.6% 0.0% 51,800 43,627
Vinh Hoan Corp. VHC 470 0.6% 0.7% 0.0% 58,300 35,252
Bao Viet Group BVH 1,944 0.6% 0.6% 0.0% 68,100 30,220
Viettel Construction CTR 396 0.3% 0.3% 0.0% 90,000 20,633
Thanh Thanh Cong - SBT 730 0.8% 0.8% 0.0% 20,950 (179,644)
Bien Hoa Sugar

FPT Securities FTS 353 0.5% 0.4% 0.0% 24,050 (180,165)
TCBS Securities TCX 4,588 1.7% 1.5% -0.2% 43,000 (828,162)
GELEX Electricity GEE 2,759 1.6% 1.0% -0.7% 112,000 (897,783)
Hoa Sen Group HSG 397 0.4% 0.4% 0.1% 12,800 (1,040,671)
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Nam A Bank NAB 986 0.7% 0.6% 0.1% 12,450 (1,231,774)
SHB SHB 2,829 1.8% 1.7% 0.1% 14,000 (1,262,182)
VinGroup VIC 62,478 10.7% 8.0% 2.7% 210,800 (1,869,452)
Gelex Group JSC GEX 1,686 1.8% 1.2% -0.5% 33,500 (2,246,610)
Vietcap Securities VCI 1,108 2.1% 1.6% -0.5% 25,100 (2,910,594)
Vinhomes VHM 23,286 11.3% 8.0% -3.3% 147,400 (3,349,497)
Téng 100% 100%

Nguén: HSC duw bao
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Bang 3: Uéc tinh ty trong méi va sé lwong cb phiéu mua vao/ban ra ctia quy VanEck Vietnam ETF
Kich ban 2: Qu§ MarketVector Vietnam Local Index cé thé thém vao VPL, MSB, GEL va loai ra HDG, CTR

Vén héa Ty trong hién Ty trong Th 2 C s e
(triéu USD) tai méi ay doi Thi gia (dong) Iu’g’ng cp mua
vao/ban ra
MSB Bank MSB 1,800 0.0% 1.1% 1.1% 15,000 11,323,823
Hoa Phat Group HPG 7,842 5.2% 6.0% 0.8% 24,150 4,679,888
Vinpearl Jsc VPL 6,325 0.0% 2.4% 2.4% 91,700 3,905,195
GELEX Infrastructure GEL 1,109 0.0% 0.8% 0.8% 32,400 3,617,816
CEO Group CEO 561 0.4% 0.6% 0.2% 16,600 2,155,655
Masan Group MSN 4,254 6.1% 7.0% 0.9% 76,500 1,730,086
Masan Consumer MCH 6,582 5.1% 6.5% 1.5% 132,200 1,631,081
VIX Securities VIX 1,729 3.9% 4.0% 0.1% 18,350 877,811
Vietcombank VCB 20,632 4.4% 47% 0.3% 64,200 702,384
SSl Securities ssl 2,673 4.5% 4.6% 0.1% 27,900 606,824
VNDIRECT VND 1,039 1.9% 2.0% 0.1% 17,750 436,031
Novaland NVL 1,324 1.4% 1.4% 0.0% 15,400 380,246
Vincom Retail VRE 2,731 2.6% 2.6% 0.1% 31,250 305,899
PV Power POW 1,658 1.1% 1.1% 0.0% 14,050 276,731
Vinamilk VNM 4727 4.2% 4.3% 0.1% 58,800 275,496
VPS Securities VCK 3,142 2.5% 2.5% 0.1% 33,550 275,113
gﬁg{';;n‘ij”t Bz HAG 756 0.9% 0.9% 0.0% 15,500 205,015
Tasco- JSC HUT 641 0.8% 0.8% 0.0% 15,600 199,528
Phat Dat Real Estate PDR 652 0.7% 0.7% 0.0% 17,000 193,085
Eximbank EIB 1,573 1.0% 1.0% 0.0% 21,950 188,365
VPBank Securities VPX 1,990 1.0% 1.0% 0.0% 27,600 163,877
Eﬁi’;‘]%i:“%’e':{sz;me”t TCH 553 0.6% 0.6% 0.0% 15,750 141,664
g:IcSr(l)t?es AENE] SHS 633 0.7% 0.7% 0.0% 18,300 138,499
Bluemarg Group DXG 652 0.5% 0.5% 0.0% 15,250 133,647
FPT Corp FPT 4,822 1.7% 1.7% 0.1% 73,600 128,503
DIC Corp DIG 421 0.5% 0.5% 0.0% 13,750 127,372
'é'”h g o KBC 1114 11% 11% 0.0% 30,750 117,522
evelopment
Sacombank STB 4,952 1.8% 1.9% 0.0% 68,300 99,123
Vinaconex Group VCG 517 0.6% 0.6% 0.0% 20,800 99,009
\F;Veélrfv'e““am Drilling & PVD 645 0.6% 0.6% 0.0% 30,150 93,815
Khang Dien House KDH 993 0.5% 0.6% 0.0% 23,000 92,798
Vietnam Airlines HVN 2,609 0.5% 0.5% 0.0% 21,800 66,548
gﬁg‘(’;ﬂzt;?glge""'zer DPM 684 0.6% 0.6% 0.0% 26,150 57,788
BAF Vietnam Agriculture BAF 405 0.5% 0.5% 0.0% 34,650 56,092
SABECO SAB 2,355 0.6% 0.6% 0.0% 47,750 55,673
g:tr:/‘l’(':eeim Technical PVS 757 0.6% 0.6% 0.0% 38,500 55,332
ﬁe".".v'et“am Camau DCM 828 0.5% 0.5% 0.0% 40,650 52,000
ertilizer
Ducgiang Chemicals DGC 697 0.7% 0.7% 0.0% 47,750 49,363
Vietjet Air vJC 3,916 2.2% 2.3% 0.1% 172,100 48,518
Van Phu - Invest VPI 767 0.7% 0.8% 0.0% 62,300 45,718
KIDO Group KDC 538 0.5% 0.5% 0.0% 48,300 44,998
IDICO IDC 632 0.6% 0.6% 0.0% 43,300 39,389
SVGR CORP siP 482 0.6% 0.6% 0.0% 51,800 37,904
Vinh Hoan Corp. VHC 470 0.6% 0.7% 0.0% 58,300 29,370
Bao Viet Group BVH 1,044 0.6% 0.6% 0.0% 68,100 25,261
FPT Securities FTS 353 0.5% 0.4% 0.0% 24,050 (189,780)
Lha”h izl G = [Ele SBT 730 0.8% 0.8% 0.0% 20,950 (198,539)
oa Sugar
Viettel Construction CTR 396 0.3% 0.0% -0.3% 90,000 (462,652)
TCBS Securities TCX 4588 1.7% 1.5% -0.2% 43,000 (845,978)
GELEX Electricity GEE 2,759 1.6% 1.0% -0.7% 112,000 (902,297)
Hoa Sen Group HSG 397 0.4% 0.3% -0.1% 12,800 (1,055,031)
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Nam A Bank NAB 986 0.7% 0.6% 0.1% 12,450 (1,257,342)
SHB SHB 2,829 1.8% 1.7% 0.1% 14,000 (1,325,917)
HA DO Construction HDG 342 0.3% 0.0% -0.3% 24,050 (1,607,671)
VinGroup VIC 62,478 10.7% 8.0% -2.7% 210,800 (1,869,452)
Gelex Group JSC GEX 1,686 1.8% 1.2% -0.5% 33,500 (2,266,086)
Vietcap Securities VCI 1,108 2.1% 1.6% -0.5% 25,100 (2,943,794)
Vinhomes VHM 23,286 11.3% 8.0% -3.3% 147,400 (3,349,497)
Téng 100% 100%

Nguén: HSC forecasts

Bang 4: Cac c6 phiéu dwoc dé cap trong bao cao nay

Vén hoéa (triéu USD) Khuyén nghj ., Cia muc
VHM Phat trién BDS 157,700 24,603 N&m gitr 163,400
VCB Ngan hang 62,800 19,931 Mua vao 73,000
HPG Vat liéu — Kim loai cdng nghiép 24,000 7,697 Mua vao 36,000
MCH Hang tiéu dung thiét yéu — TP&BDU, Thubc la 130,500 6,416 N&m gitr 133,200
STB Ngan hang 68,000 4,869 Reduce 57,600
VNM Hang tiéu dung thiét yéu — TP&BDU, Thubc la 59,000 4,684 T&ng ty trong 70,600
FPT CNTT 71,200 4,607 Mua vao 94,200
TCX Ching khoan 41,800 4,404 Mua vao 52,667
MSN Hang tiéu dung thiét yéu — TP&BU, Thubc la 75,500 4,146 Mua vao 109,600
VJC Van tai 170,400 3,832 Ban ra 119,700
VRE Phat trién BDS 32,250 2,783 Mua vao 39,600
SSI Ching khoan 27,550 2,609 Mua vao 35,300
HVN Van tai 21,500 2,543 Tang ty trong 34,600
SAB Hang tiéu dung thiét yéu — TP&BU, Thubc la 47,200 2,299 Mua vao 61,500
MSB Ngéan hang 15,100 1,952 Mua vao 15,400
BVH Bao hiém 67,000 1,889 N&m gitr 71,500
NVL Phat trién BDS 15,050 1,276 Tang ty trong 18,000
POW Dich vu tién ich - Bién 13,850 1,232 Mua vao 16,900
KBC Phat trién BDS 30,600 1,095 Mua vao 44,500
VCI Ching khoan 25,000 1,053 Mua vao 35,200
VND Ching khoan 17,300 1,000 Tang ty trong 19,200
KDH Phat trién BDS 23,000 980 Mua vao 32,300
DCM Vat lidu — Héa chét 40,200 808 Mua vao 53,600
PVS N&ng lwong - Dau khi 38,700 703 Mua vao 55,000
DGC Vat liéu — Hoa chét 47,600 687 N&m gitr 49,600
DPM Vat liéu — Hoa chét 25,850 668 Mua vao 34,900
DXG Phat trién BDS 13,350 643 Mua vao 16,667
PVD N&ng lwong - Dau khi 30,000 633 Mua vao 46,500
IDC Phat trién BDS 43,400 626 Mua vao 56,900
PDR Phat trién BDS 16,500 614 Tang ty trong 19,200
VHC Hang tiéu dung thiét yéu — TP&BDU, Thubc la 58,800 501 Mua vao 71,000
SIP Phat trién BDS 51,300 410 Mua vao 90,000
CTR Vién théng 90,000 391 Tang ty trong 95,400
HSG Vat liéu — Kim loai cong nghiép 12,550 385 Reduce 11,200

*Theo dinh nghia cﬁa HSC
Nguén: HSC

Bang 5: MarketVector Vietham Local Index - ky review

Ngay hiéu ltrc (sau khi

Tan suét Ngay thyc hién
MarketVector Vietham Local Index Q2/26 13-6-26 19-6-26 ) 22-6-26
Q3/26 12-9-26 18-9-26 21-9-26

Nguén: MVIS, HSC
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Biéu dé 6: Dong vén clia quy Monthly VanEck Vietnam ETF (triéu USD)

mmmm DoONg vOn clia quy VanEck Vectors ETF (triéu USD) (c6t trai) Dong vén Ity ké (triéu USD) (cot phai)
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Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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