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Dw bao két qua review chi s6 VN Diamond nira dau
nam 2026 — KDH c6 thé bi loai

V6 ThiNhatMinh = San HSX sé& céng bd két qua review ban nién nira dau nam 2026 cla chi s6 VN
Trwdng phong, Nghién Ctu ETF Diamond vao ngay 20/4/2026. Ngay c6 hiéu lwc sé 1a ngay 4/5/2026.

minh.vtn@hsc.com.vn . : R
+84 28 3823 3299 Ext. 365 = Dy bao cla chung t6i: Chi s6 VN Diamond cé kha nang khong thém vao bat ky co

phiéu nao va sé loai cb phiéu Nha Khang Dién (KDH) ra khéi gio chi s6 trong dot
review nay. Trong qua trinh tai co cau, cac quy ETF lay chi so lam co s& c6 the
s& ban manh cd phiéu KDH va mua vao manh c¢b phiéu FPT.

= Trong Q1/2026, quy DCVFM VN Diamond ETF — quy Diamond ETF I&n nhét — bi
rut rong 35,3 trieu USD, va da rat von nay tiep tuc kéo dai dén dau thang 4/2026.

KDH c6 thé khéng con dap (rng du tiéu chi dé dworc giir lai gid
chi so

Trong dot review nay, chung t6i khong thay c6 phiéu nao da diéu kién dé thém vao
gio chi s0 VN Diamond. Ngoai ra, hé so ve ty 1& s& htru nwdc ngoai cua KDH da giam
xuong dwdi ngudng toi thieu 65% theo quy dinh clia quy tac chi so, do d6 cd phiéu
nay cé kha nang bi loai.

Theo quy dinh cua VN Diamond Index, ty trong cia KDH c6 thé bi gidam khoang mét
ntra, ttr 1,8% xudng con 0,8%, va cd phiéu nay cé thé bj dwa vao danh sach cho loai.
Cac quy ETF c6 thé sé ban c6 phiéu KDH & PNJ va mua vao
FPT

N&m quy ETF Iay chi s6 VN Diamond lam co s& co thé sé giam dang ké ty trong nam
git» doi v&éi KDH nhw mét phan clia qua trinh tai co cau danh muc. Cac quy nay cling
c6 thé ban ra mét lwgng I&n c6 phiéu cia CTCP Vang bac Ba quy Pha Nhuan (PNJ)

va Tap doan Nam Long (NLG), trong khi mua vao manh cé phiéu ctia Tap doan FPT
(FPT).

Ngay cubi d& hoan thanh co’ cdu danh muc |a ngay 29/4/2026.

Ban géc béng tiéng Anh cta bao céo nay duoc phat hanh vao ngay 7/4.

Bang 1: Cac tiéu chi cta chi s6 VN Diamond Index

VN Diamond Index Tiéu chi

Thoi gian niém yét it nhat 3 thang
Vén hoa Vén hoa_free float >= 2.000 ty déng vé&i cd phiéu thudc VNAIIShare
Vén hoéa_free float >= 5.000 ty déng v&i cb phiéu ngoai VN AllShare

Thanh khoan (*) Gia tri giao dich khép Iénh >=10 ty ddng/ngay cho cb phiéu hién cé
Gia tri giao dich khép lénh >=20 ty déng/ngay cho cbé phiéu méi

Ty 16 FOL it nhét 65% déi voi cb phiéu hién co
it nhat 95% d6i véi cb phiéu moi

P/E 0 <= PE <= 2 |&n P/E binh quan dbi v&i cb phiéu méi (12 quy)
0 <= PE <= 3 |an P/E binh quan dbi v&i cb phiéu hién c6 (12 quy)

Ty trong <=15% cho cb phiéu riéng 1&
<=40% cho nhém cb phiéu

S6 ma CP Téi thidu 10 ¢ phiéu
Tai co cau Ban nién (thang 4, thang 10)

Nguén: HSX, HSC
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Khéng thém méi; KDH cé thé bj loai, theo quan diém
cua HSC

Chi s6 VN Diamond sé cong b két qua review ban nién vao ngay 20/4/2026, voi
ngay cudi cuing thwc hién co cAu danh muc va ngay co hiéu luc lan lwot 1a 29/4 va
4/5. Chang t6i dw bao sé& khong c6 cb phiéu nao duoc thém vao, trong khi KDH cé
thé bi loai ra khoi gid chi s trong dot review nay.

M6t c6 phiéu BPS c6 kha niang dwoc thém vao

Chi s6 VN Diamond bao gém cac cd phiéu thudc VN Index, dwoc chon loc tir tat ca
céac cd phiéu trén san HSX. Chi sé VN Diamond bao gdm cac cb phiéu cé ty 1& s& hiru
nwédc ngoai kha dung thap, mic P/E hop ly va ty 1& free-float it nhat 2 nghin ty déng
(86 triéu USD).

Két qua review ban nién vao thang 4/2026 clia chi s6 VN Diamond sé dwa trén di liéu
doéng clra clia ngay lam viéc cudi trong thang 3/2026. Dwa trén cac tiéu chi va di liéu
hién tai (tinh dén ngay 31/3/2026), HSC du b&o sé khéng c6 cb phiéu méi nao dwoc
thém vao, trong khi KDH c6 thé bi loai ra khéi gid chi sé.

Néu KDH bi loai trong dot review nay, ty trong ctia ¢ phiéu nay sé dwoc diéu chinh
giam hon mét ntra, ttr 1,8% xudng con khoang 0,8%, va co phiéu sé dwgc dwa vao
danh sach cho loai hoan toan trong dot review vao thang 10/2026.

Theo d6, s6 lwong cd phiéu trong gid chi s6 VN Diamond c6 thé sé tang tir 17 1én 18.
Nganh ngan hang duoc dy bao sé chiém ty trong cao nhét trong gié, & mirc 40%.
Nhitng c6 phiéu co ty trong Ion nhat bao gom FPT (15%), MWG (15%), PNJ (11,3%),
TCB (8,2%) va GMD (7,8%); trong dé FPT va MWG tiép tuc 1a nhirng cb phiéu chiém
ty trong I&n nhat & mic trAn 15%, ké dén la PNJ.

Khéi lwong mua ban dw kién cta 5 quy Diamond ETF

Hién tai, co 5 quy ETF I4y chi sé VN Diamond lam co s& — DCVFMVN Diamond ETF,
MAFMVN Diamond ETF, KIM Growth VN Diamond ETF, BVFVN Diamond ETF va
ABF VN Diamond ETF —cé t6ng tai san quan ly IAn Iwot |1a 482,4 trieu USD, 11,7 triéu
USD, 2,9 triéu USD, 2,2 triéu USD va 1,7 triéu USD. Sy thay di vé thanh phan va ty
trong ctia cac cb phiéu trong danh muc ctia gid chi s6 VN Diamond sé& tac dong Ién
dén hoat dong giao dich ctia 5 quj ETF nay.

Chung t6i dw bao 5 quy ETF nay co6 thé sé ban hon mét nira sb lwong cb phiéu KDH
dang ném gitr, tuo’ng dwong khoang 4 6 triéu c¢d phiéu. Cac quy nay ciing c6 thé ban
mot lwong 16n ¢ phiéu PNJ (1,7 triéu c¢d phiéu) va NLG (1,1 triéu c6 phiéu), trong khi
mua vao mét lwong Ién cb phiéu FPT (5,7 triéu cb phiéu). Bén canh d6, cac quy ETF
dw kién sé tai co cau cac khoan dau tw khac trong danh muc ctia minh trong giai doan
nay.

Viéc gia cb phiéu FPT sut gidm trong thoi gian gan day da khién ty trong hién tai cia
c6 phiéu nay trong danh muc cac quy xuong dwdi mirc 15%. Viéc khoi phuc vi thé ty
trong I&n nhat ctia FPT trong gid chi s6 c6 thé sé kich hoat lwc mua manh tir cac quy
ETF trong dot review nay.

Ngay cubi d& hoan thanh co cu danh muc 1a ngay 29/4/2026 va ngay cé hiéu lwc 1a
ngay 4/5/2026.

Luwuy, blen dong gia cb phleu va sb lwong chirng chi quy to nay dén khi két thuc dot
tai co ciu danh muc co6 thé lam thay ddi ty trong cling nhw khdi lwgng mua ban dy
kién cla tirng cb phiéu.

Dong vén ETF

T ddu ndm dén nay, quy Ién nhat - DCVFM VN Diamond ETF - bj rat tdng cong
khoang 55,9 triéu USD vén rong. Quy ETF da thu hat khoang 6,1 triéu USD vén rong
trong hai thang dau nam, nhuwng tinh trang rut vén manh da xuét hién tlr ngay
27/3/2026 dén nay, v&i téng gia tri rat rong dat 61,1 triéu USD trong giai doan nay.
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Bang 2: Dw bao cac c¢d phiéu thanh phan méi ctia gié chi s6 VN Diamond Index
C6 thé loai ra KDH, khéng thém vao cb phiéu nao
S6 lwong CP Ty lé

Gia (dong) 8 Ty trong m&i

dang lwu hanh  Free-Float

FPT Dich vu CNTT 1,703,507,121 85% 74,700 127,252 15.0%
MWG Ban 1& 1,468,423,529 75% 81,800 120,117 15.0%
PNJ Quan 4o, may mac & hang xa xi 341,149,107 90% 108,000 36,844 11.3%
GMD Ha ting giao thong 426,495,109 90% 79,500 33,906 7.8%
REE Céng nghiép da linh virc 541,658,139 35% 68,500 37,104 4.4%
NLG Quan ly & phat trién BDS 485,097,383 80% 29,000 14,068 2.9%
CTD Xay dung & thiét ké 106,500,404 55% 85,400 9,095 1.7%
BMP San phdm nganh xay dwng 81,860,938 45% 129,100 10,568 1.2%
KDH Quan ly & phat trién BDS 1,122,214,899 65% 26,000 29,178 0.8%
TCB Ngan hang 7,086,240,414 55% 30,700 217,548 8.2%
MBB Ngan hang 8,054,999,909 50% 26,450 213,055 7.3%
ACB Ngan hang 5,136,656,599 85% 23,550 120,968 7.1%
VPB Ngan hang 7,933,923,601 60% 26,700 211,836 6.5%
HDB Ngan hang 5,005,276,323 80% 25,450 127,384 5.2%
CTG Ngan hang 7,766,944,637 15% 34,600 268,736 2.1%
MSB Ngan hang 3,120,000,000 75% 11,550 36,036 1.9%
TPB Ngan hang 2,774,046,873 55% 16,300 45,217 1.3%
OCB Ngan hang 2,663,052,284 30% 11,150 29,693 0.5%
Tdng céng 1,688,605 100.0%

Ngén hang 1,270,473 40%

Céc nganh khéc 418,132 60%

Ngudn: HSC dw bao

Bang 3: Uéc tinh sé lwong cb phiéu mua vao/ban ctia 5 quy 5 Diamond ETFs

Quy Diamond ETF c6 thé mua vao sb lwong dang ké cd phiéu FPT trng khi ban ra khéi lwong 16n cb phiéu KDH, PNJ va NLG
+/- ¢6 phiéu +/- c6 phiéu

Ty trong +/- ¢6 phiéu tir tir MAEMVN tie KIM +/- c6 phiéu tw +/- ¢6 phiéu tir +- b phibu tir
hién tai | DGR Diamond  Growth VN Bl LB 5 quy ETFs
R Diamond ETF ETF  Diamond ETF Diamond ETF Diamond ETF

FPT 15.0% 5,554,345 125,806 34,589 (7,418) (5,965) 5,701,356
TCB 8.2% 607,715 10,014 7,326 (14,358) (11,545) 599,153
VPB 6.5% 572,219 26,031 4,332 (9,617) (7,733) 585,232
MBB 7.3% 295,331 11,632 7,110 6,386 5,135 325,595
TPB 1.3% 214,580 (3,783) (951) 9,486 7,628 226,960
GMD 7.8% 114,430 (8,665) (8,864) 19,279 15,502 131,682
ocCB 0.5% (20,302) 15,308 3,186 22,772 18,310 39,275
CTG 2.1% 10,868 6,206 1,133 1,171 942 20,320
MWG 15.0% (58,800) (10,766) 452 1 1 (69,112)
MSB 1.9% (70,085) (11,877) 210 (7,040) (5,661) (94,452)
CTD 1.7% (130,954) 3,345 (1,493) 4,525 3,639 (120,938)
ACB 7.1% (149,783) (18,611) 651 1,194 960 (165,589)
BMP 1.2% (186,659) 9,331 1,545 902 726 (174,155)
REE 4.4% (464,475) (12,595) (8,339) 3,287 2,643 (479,480)
HDB 5.2% (564,057) (18,350) 608 27,025 21,730 (533,043)
NLG 2.9% (1,148,261) (34,034) (8,301) (2,601) (2,091) (1,195,288)
PNJ 11.3% (1,674,015) (47,558) (10,519) 6,420 5,162 (1,720,510)
KDH 0.8% (4,433,008) (101,161) (20,886) (46,803) (37,634) (4,639,491)

Ngubn: HSC wéc tinh
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Bang 4: Cac cé phiéu niém yét dwoc dé cap trong bao cao nay

Nganh*  Thi gia (d6ng) Vén héa (triéu USD) Khuyén nghi
HDB Ngéan hang 25,600 4,866 Mua vao 33,000
CTG Ngan hang 33,800 9,970 Mua vao 48,300
TCB Ngan hang 29,750 8,006 Mua vao 44,500
\VPB Ngan hang 25,800 7,774 Mua vao 37,300
MBB Ngan hang 25,950 7,938 Mua vao 31,800
FPT CNTT 74,000 4,787 Mua vao 113,500
ACB Ngan hang 23,500 4,584 Mua vao 32,000
MWG Hang tiéu dung khong thiét yéu — Ban 1& 79,300 4,422 Mua vao 108,200
TPB Ngan hang 16,000 1,686 Mua vao 20,000
MSB Ngan hang 11,500 1,487 Mua vao 15,400
KDH Phat trién BDS 25,300 1,078 Mua vao 37,000
REE Dich vu tién ich - Bién 64,400 1,325 Tang ty trong 74,300
OCB Ngan hang 11,000 1,112 Mua vao 15,300
PNJ Hang tiéu dung khong thiét yéu — Ban 1& 108,800 1,410 Mua vao 150,000
GMD Van tai 70,700 1,128 Mua vao 90,000
NLG Phat trién BDS 28,100 518 Mua vao 39,700
BMP Tuw ligu san xuét 126,100 392 Tang ty trong 153,000
CTD Xay dwng 80,000 304 Mua vao 110,000
*Theo phén loai cg)a HSC
Nguén: HSC

Bang 5: Tac dong cla viéc tai co’ cadu quy ETF dén cé phiéu

Khéi Iwong giao dich binh quan ngay

+/- c6 phiéu tir 5 quy ETF trong 3 thana Tac dong

1 FPT 5,701,356 13,677,472 0.42
2 TCB 599,153 17,571,564 0.03
3 VPB 585,232 23,862,789 0.02
4 MBB 325,595 33,008,428 0.01
5 TPB 226,960 14,803,661 0.02
6 GMD 131,682 2,994,632 0.04
7 oCB 39,275 5,517,258 0.01
8 CTG 20,320 15,908,624 0.00
9 MWG (69,112) 9,439,530 (0.01)
10 MSB (94,452) 13,781,314 (0.01)
11 CTD (120,938) 884,507 (0.14)
12 ACB (165,589) 16,848,402 (0.01)
13 BMP (174,155) 198,299 (0.88)
14 REE (479,480) 1,140,678 (0.42)
15 HDB (533,043) 28,804,934 (0.02)
16 NLG (1,195,288) 3,821,922 (0.31)
17 PNJ (1,720,510) 2,232,782 (0.77)
KDH (4,639,491) 6,344,170 (0.73)

Ngudn: FiinPro, HSC
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Biéu dbé 6: Dong vén hang thang ciia quj DCVFMVN Diamond ETF (triéu USD)
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Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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