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Dw bao — Dot review chi s6 STOXX Vietnam TMI thang

3/2026
V6 ThiNhatMinh = Chi s6 STOXX Vietnam Total Market Liquid (TMI) — chi s tham chiéu cta quy
E%zrﬁngzzg’g%hﬁ” Cutu ETF FTSE Vietnam ETF sé thyc hién review danh muc vao thang 3/2026, ngay cong
+84 28 3823 3299 Ext. 365 gg/??/glgzr]Gthuc van chwa dwgc néu rd. Moi thay doi sé co hiéu Iwc tr ngay

* HSC du bao c6 kha nang s& khong co6 ¢ phiéu nao duoc thém vao hoac loai ra
khai gié chi so trong dot review nay.

= Trong qua trinh tai co cau, quy FTSE Vietnam ETF c6 thé phat sinh thém cac giao
dich mua va ban. HPG va VIC c¢6 thé chiu ap lwc ban twong déi Ién hon do yéu t6
thanh khoan va giéi han ty trong.

Gid chi s6 nhiéu kha nang khong thay déi

Trong dot review nay, HSC nhan thay khéng c6 ¢b phiéu nao trong gid chi sb vi pham
cac ngudng tdi thiéu vé vén héa thi trvdng, ty 1é free float, ty 1& s& hivu nwdc ngoai
hoac thanh khoan dé bij loai khéi gié (Bang 1). Dong thoi, chang téi cling khéng nhan
thdy cb phiéu nao dap rng day da cac tiéu chi dé& dwoc thém vao chi s6 STOXX
Vietnam Total Market Liquid.

CTCP Tap doan Hoa Sen (HSG) va CTCP Phan bon Dau khi Ca Mau (DCM) hién cé
thanh khoan yéu nhét, tiém can nguwdng cudi ctia Top 90% theo tiéu chi khéi lwong
giao dich binh quan ngay twong dbi trong 6 thang va cé kha nang déi mat véi rdi ro bi
loai khéi chi s, mac du diéu nay van chwa chac chan.

Do d9, chiing t6i dw bao sé& khong cé thay déi nao ddi vai gid chi sé trong dot review
thang 3/2026.

Day 13 dot review dau tién sau khi quj FTSE Vietnam ETF chuyén chi s tham chiéu
tw FTSE Vietnam sang STOXX Vietnam Total Market Liquid.

Nhirng c6 phiéu sé dwo'c mua/ban dé tai co cau danh muc

Quy FTSE Vietnam ETF hién dang s dung chi s6 STOXX Vietnam Total Market
Liquid lam co s6. HSC wéce tinh quy co thé tang ty trong nam gi» va mua vao doi voi
cac co phiéu VRE, VIX, SSI, VND va HAG dong thdi ban ra dang ké HPG, NVL va
VIC.

Chi s STOXX Vietnam Total Market Liquid c6 hai dot review méi ndm, v&i cac thay
ddi c6 hiéu lwc vao ngay cong bd dau tién sau ngay thtr Sau thr ba cla thang 3
(23/3/2026). Do d6, ngay cudi ciing dé tai co cdu duw kién sé la ngay 20/3/2026.

Bén géc bang tiéng Anh ctia béo céo nay duoc phat hanh vao ngay 5/3.

Bang 1: Tiéu chi ctia gid chi s6 STOXX Vietnam Total Market Liquid Index

Chi s6 STOXX Vietnam Total Market Liquid Index dwoc thiét ké dé& xac dinh cac cb phiéu
c6 tinh thanh khoan cao
Cac ngwo'ng téi

AT 2 A " thiéu ctia c6 phiéu
co phiéu thanh phan méi thanh phan hién tai

Vén héa thi triedng téi thiéu (triéu ddng) 23,000,000 >700,000
Vén héa Free Float t6i thidu (triéu dong) 22,500,000 >500,000
Gia tri giao dich binh quan ngay trong 6

Cac ngwéng toi thiéu cha

Tiéu chi

thang (VN dong} ) =17,000,000,000 >3,000,000,000
Ty lé s& hivu nwdc ngoai téi thidu kha o o
dung (%) 210% 22%
Tu’0’ng quan gia tri giao dich binh quan

ngay t6i thidu trong 6 thang tinh bang <40% <90%
VND

Hé sb thanh khoan tdi thidu ndm trong >10% 5%

vong 12 thang

Ngudn: STOXX, HSC
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Dot review ban nién chi s6 STOXX VN Total Market
Liquid

Theo dw bao clia HSC, dot review thang 3/2026 cla chi s6 STOXX Vietnam Total
Market Liquid khé cé kha nang dan dén thay doi thanh phan, mac du cé thé xay ra
sy diéu chinh ty trong dang ké. V&i gi¢i han ty trong tbi da 15% cho méi ¢b phiéu, ty
trong phan bd van tap trung vao VIC, FPT, VHM, HPG va STB. Chung t6i dw bao
HPG va VIC c6 thé chiu ap lwc gidm gia do céc tiéu chi thanh khodn va gi¢i han ty
trong, trong khi VRE, VIX va SSI c6 thé huwéng loi tir dong vén vao bd sung. Do dé,
quy FTSE Vietnam ETF dwoc ky vong sé diéu chinh lai danh muc phti hop véi nhirng
thay ddi nay.

Dw bao khéng c6 cé phiéu nao dwoc thém vao hoic bi loai
khéi chi so

Chi s6 STOXX Vietnam Total Market Liquid dwoc thiét ké dé phan anh dién bién cua
thi trvong chirng khoan Viét Nam, dong thoi kiem soat cac tiéu chi ve thanh khoan va
ty 1& s& hiru nwdc ngoai con lai. Chi so nay tap trung vao cac co phiéu co thanh khoan
cao, xét ca thanh khoan tuyét doi (VND) (dwgc do lwdng bang khoi lvgng giao dich

binh quan hang ngay) va thanh khoan tvong déi (sé lwong cb phiéu) (dwoc do lweng
bang hé sb thanh khoan cta cb phiéu).

Dac biét, chi sé STOXX Vietnam Tgtal Market Liquid dwgrc tinh trong sb theo vén héa}
free float thi trwdng, trong d6 cac ¢o phiéu co6 thanh khoan cao nhat dwoc nhéan hé so
2. Ty trong ctia tirng cb phiéu thanh phan dwoc gi¢i han & mic tbi da 15%.

Céc cb phiéu duoc coi la da diéu kién cla chi s6 STOXX Vietnam TMI néu dap (ng
cac nguwdng téi thidu vé vdn hoa thi trwdng, vén héa thi trwong theo free float, khéi
lwong giao dich binh quén hang ngay (VND), ty Ié s& hiru nwéc ngoai con lai, khéi
lwong giao dich binh quan héng ngay twong dbi trong 6 thang (VND) va ty 1é quay
vong cb phiéu 12 thang hang ndm (Bang 1).

STOXX sé review va tai co cAdu danh muc trong thang 3 nay va moi thay ddi sé c6
hiéu lwc tr ngay 23/3/2026. Hién ngay céng bd két qua review chinh thirc van chua
dwoc néu rd. Tuy nhién, v&i ngay hiéu lyc la 23/3, viéc tai co céu danh muc thwong
sé di&n ra vao khodng ngay 20/3. Ching t6i cho réng sé khong cé cb phiéu nao dwoc
thém vao hoéc loai ra khéi gid chi sb trong dot review nay nhwng hoat déng tai co cau
danh muc dv kién sé kha soi dong.

Cac cb phiéu co ty trong 1on nhét dvw kién sé la VIC (15%), FPT (8,3%), VHM (8,2%),
HPG (7,5%) va STB (7,2%), chiém tong cdng 46,1% ty trong cla toan b chi so.

Trong dot review nay, ching t6i woc tinh HPG chiu ap Iwc ban 16n nhéat, v&i khoang
21 triéu cd phleu bi ban ra, twong dwong murc giam khoang 6,5% ty trong. Nguyén
nhan la do cb phiéu nay khong dwgc nhan hé sb 2 do khéng dong thoi nam trong top
80% theo tiéu chi hé sé thanh khoan cb phiéu 6 thang va khoi lwong giao dich binh
quan ngay trong 6 thang thudc trong top 65%.

Chung t6i lwu y rdng mac du gia tri giao dich binh quan 6 thang ctia HPG & murc twong
dbi cao nhung hé sb thanh khoan cb phiéu 6 thang (dwgc do bang khéi lwong giao
dich so v&i lwgng cb phiéu free float) lai & mirc twong dbi thap va thap hon so véi mot
s6 cb phiéu khac trong danh muc.

VIC ciing chiu ap lwc ban dang ké, véi khoang 5,1 triéu cb phiéu bi ban ra trong dot
review thang 3 nay, do ty trong cla cb phiéu don I& trong r6 bi gi¢i han & mic 15%
(mrc tbi da cho mét cb phiéu) tr mire hién tai la 24,11%.

Nguwoc lai, ba cd phiéu cé khd nang dwgc mua vao nhiéu nhat 1a VRE, VIX va SSI,
nho ty trong tang 1én, dwoc hd tro béi thanh khoan cai thién trong 6 thang qua va ty
l&é quay vong 6 thang cuia cac cb phiéu nay ciing & mrc kha cao.

Quy FTSE Vietnam ETF hién dang s& dung chi s6 STOXX Vietnam Total Market
Liquid lam co s& voi tdng gia tri tai sdn quan ly 1a 372 triéu USD. Quy ETF nay can
ban ra khoang 21 triéu cé phiéu HPG, 5,4 triéu cb phiéu NVL, 5,1 triéu cb phiéu VIC
va 2,1 triéu c6 phiéu MSN dbéng thoi mua vao mét lwgng dang ké cac cb phiéu VRE
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(6.5 triéu cb phiéu), VIX (4,4 triéu c6 phiéu), SSI (3,6 triéu c6 phiéu) va VND (3,1 triéu
cO phiéu).

Lwuy, nhirng b|en dong vé gia cbd phleu va sb lwong chirng chi quy tr nay dén khi két
thac dot tai co cAu danh muc c6 thé tir 1am thay déi dw bao cla chung t6i, lam thay
adi ty trong cling nhw khéi lwgng mua ban dw kién dbi véi tirng cod phiéu. Dot review
ban nién tiép theo sé dién ra vao thang 9/2026.

Bang 2: Uéc tinh ty trong cd phiéu thudc gié STOXX Vietnam Total Market Liquid index & va sé lwong ¢6 phiéu mua
vao/ban ra tir quy FTSE Vietnam ETF
Céac cb phiéu thanh phan c6 thé dwoc duy tri

Ty trong So I"f’?’ng co « an
- . phiéu mua Tac dong
afon ) () vao/ban ra
1 VRE VINCOM RETAIL JS 3.2% 1.3% 2.0% 6,589,788 0.62
2 VIX VIX SECURITIES J 4.2% 3.2% 1.0% 4,473,975 0.10
3 SSI SSI SECURITIES C 6.9% 5.7% 1.2% 3,671,176 0.12
4 VND VNDIRECT SECURIT 2.6% 2.0% 0.7% 3,463,335 0.22
5 HAG HAGL JSC 1.2% 0.7% 0.5% 3,178,915 0.28
6 SHB SHB BANK 6.8% 6.3% 0.5% 2,779,246 0.04
7 VHM VINHOMES JSC 8.2% 5.4% 2.8% 2,496,188 0.29
8 DIG DEVELOPMENT INVE 1.3% 0.9% 0.4% 2,453,834 0.22
9 FPT FPT CORP 8.3% 6.2% 21% 2,144,333 0.19
10 PVD PETROVIETNAM DRI 1.3% 0.5% 0.8% 2,114,290 0.20
11 STB SACOMBANK 7.2% 5.8% 1.4% 2,057,463 0.14
12 DXG DAT XANH GROUP 1.5% 1.2% 0.3% 2,046,022 0.15
13 VCI VIETCAP 2.8% 2.0% 0.8% 1,973,275 0.18
14 BID BANK FOR INVESTM 1.7% 0.9% 0.8% 1,535,566 0.17
15 VNM VIET NAM DAIRY P 3.5% 2.4% 1.1% 1,530,064 0.15
16 PDR PHAT DAT REAL ES 1.2% 1.0% 0.2% 1,343,605 0.12
17 GEX GELEX GROUP JSC 3.1% 2.5% 0.5% 1,316,854 0.11
18 TCH HOANG HUY INVEST 0.5% 0.4% 0.1% 549,805 0.09
19 DPM PETROVIETNAM FER 0.5% 0.3% 0.1% 441,564 0.07
20 VJc VIETJET AVIATION 2.9% 2.4% 0.5% 281,784 0.14
21 NKG NAM KIM STEEL JS 0.3% 0.3% 0.0% 281,267 0.05
22 HSG HOA SEN GROUP 0.4% 0.4% 0.0% 273,190 0.08
23 DCM PETRO CA MAU FER 0.3% 0.2% 0.1% 244,645 0.07
24 DGC DUC GIANG CHEMIC 1.0% 0.9% 0.1% 190,454 0.03
25 KBC KINH BAC CITY DE 1.1% 1.2% -0.1% (207,324) (0.04)
26 MSN MASAN GROUP CORP 4.2% 6.0% -1.8% (2,189,480) (0.30)
27 VIC VINGROUP JSC 15.0% 24.1% -9.1% (5,122,767) (0.63)
28 NVL NOVALAND INVESTM 1.1% 1.8% -0.7% (5,485,885) (0.70)
29 HPG HOA PHAT GRP JSC 7.5% 13.9% -6.5% (21,742,544) (0.48)
Téng 100.0% 100.0%

Nguén: HSC duw bao
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Bang 3: Cac c6 phiéu niém yét dwoc dé cap dén trong bao cao nay

Gia (déng) Vén héa (triéu USD) Khuyén nghi

VIC Pa nganh 155,600 44,686 Ban ra 62,500
VHM Phat trién BDS 93,500 14,646 N&m gitr 123,300
BID Ngan hang 45,600 11,994 Tang ty trong 41,900
HPG Vat liéu — Kim loai cdng nghiép 27,700 8,108 Mua vao 36,300
FPT CNTT 85,100 5,529 Mua vao 113,500
VNM Hang tiéu dung thiét yéu — TP&DU, Thudc la 64,900 5173 Tang ty trong 70,600
STB Ngéan hang 66,700 4,795 Tang ty trong 58,400
MSN Hang tiéu dung thiét yéu — TP&DU, Thudc la 76,000 4,191 Mua vao 109,600
VvJC Van tai 163,200 3,685 Ban ra 119,700
SSi Chtrng khoan 33,700 2,932 Mua vao 38,438
VRE Phét trién BDS 28,000 2,426 Mua vao 39,600
KBC Phat trién BDS 32,800 1,178 Mua vao 44,500
VND Chirng khoan 18,800 1,091 Tang ty trong 23,000
DGC Vat liéu — Hoa chét 70,900 1,027 Tang ty trong 115,300
DCM Vat liéu — Hoa chét 50,000 1,009 Mua vao 47,800
PVD N&ng lwgng - Dau khi 45,000 954 Mua vao 32,000
VCI Chirng khoan 40,850 894 Mua vao 43,800
NVL Phat trién BDS 11,100 826 Tang ty trong 14,000
DPM Vat liéu — Hoa chét 30,600 794 Mua vao 30,000
PDR Phat trién BDS 15,600 583 N&m gitr 18,500
DXG Phat trién BDS 14,550 566 Tang ty trong 18,400
HSG Vat liéu — Kim loai cdng nghiép 15,150 359 Giam ty trong 14,500
NKG Vat liéu — Kim loai cdng nghiép 15,000 256 N&m git 15,300
Ghi chu: *Theo phén loai cg)a HSC

Nguén: HSC

Biéu dé 4: Dong vén hang thang ctia quy FTSE VN ETF (triéu USD)
Quy ETF quay tré lai mua rong trong 2 thang qua

Dong vén liy ké (cot phai)

mmmm DONg v6n hang thang clta quy FTSE VN ETF (cot trai)
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Nguén: Bloomberg, HSC
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Bang 5: Bién dong gia cua cac cd phiéu thanh phan thuéc gié STOXX Vietnam Total Market Liquid Index

X s x . X . Gia cao nhat Gia thap nhat

LS trongT‘Ih ?t):é(::g’; (%/Ioa) trong-r(;I ?P{é?g (g‘”f) tronngZa )t,uqé?ll (%/Ioa) Uegebatean R S L

1 VRE -0.9% -7.6% 57.8% 43,400 17,500
2 VIX -6.6% -43.7% 99.6% 39,600 9,953
3 SN 6.8% -10.3% 45.4% 37,757 18,299
4 VND 1.4% -29.9% 44.7% 26,800 12,263
5 HAG -8.4% -3.3% 27.2% 18,850 9,810
6 SHB -1.9% -17.8% 82.0% 19,050 8,510
7 VHM 2.4% -8.6% 119.0% 149,500 43,600
8 DIG -13.8% -39.7% -16.9% 24,600 12,278
9 FPT -16.5% -18.1% -28.3% 120,831 85,100
10 PVD 34.3% 105.0% 92.9% 45,000 16,282
11 STB 4.6% 18.3% 71.9% 67,800 33,100
12 DXG -5.5% -38.5% 71% 24,200 10,513
13 VCI 11.2% -14.0% 11.7% 47,555 31,588
14 BID -14.0% 6.2% 13.4% 55,000 32,093
15 VNM -9.9% 9.9% 12.2% 73,400 47,972
16 PDR -12.1% -40.0% -13.8% 26,300 13,935
17 GEX -5.5% -34.7% 67.1% 65,400 18,816
18 TCH -9.4% -39.4% -0.6% 24,620 11,773
19 DPM 22.4% 13.5% 52.3% 31,350 15,411
20 VJC -1.1% 16.6% 69.3% 219,100 79,100
21 NKG -3.5% -17.1% -3.2% 19,900 11,300
22 HSG -8.2% -27.7% -14.8% 20,950 12,500
23 DCM 30.6% 26.9% 51.3% 50,000 23,801
24 DGC 3.2% -25.5% -32.7% 106,541 60,900
25 KBC -11.7% -18.6% 8.6% 41,150 20,600
26 MSN -8.1% -10.4% 11.4% 88,500 50,300
27 viC 28.0% 149.0% 636.6% 179,000 21,175
28 NVL -11.6% -35.5% 8.8% 18,900 8,100
29 HPG -2.1% -71.2% 20.7% 30,350 17,749

Ngubdn: FiinPro, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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