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Cai cach hwong téi viec dwoe dwa vao gid chi s0 thi
trweorng méi noi FTSE

V6 Thj Nhat Minh = Két qua review gilra ky vé xé&p hang thi trwong cd phiéu thang 3/2026 sé dwoc FTSE
Truéng phong, Nghién Ciru ETF cdéng bé sau khi thi trwed'ng My déng ctra vao ngay 7/4/2026. Thong bao quan trong nay
minh.vin@hsc.com.vn s& quyét dinh liéu Viét Nam cé dwoc dwa vao cac gid chi sb thj trwudng méi ndi FTSE
+84 28 3823 3299 Ext. 365 vao thang 9/2026 theo ké hoach hay khong.

= Viét Nam dang day nhanh tién trinh cai cach nham dam béo 16 trinh nang hang, danh
dau mét bwdc ngoat quan trong co thé thu huat gibng vc“Jr] nwédc ngoai thu dong va cha
dong manh mé hon, dong théi nang cao strc hap dan dau tw cla thj treong.

= Vi ty trong wéc tinh ban dau & mirc 0,22-0,34% theo FTSE, Viét Nam cé thé thu hut
313-485 triéu USD dong vén thu dong, bén canh dong vén chi déng bd sung, trong d6
nhiéu cb phiéu vén héa I&n, thanh khodn cao nhiéu kha nang sé huwdng loi tlr viéc
dwoc dwa vao gié chi s thi trwrng méi néi.

Cac cai cach can thiét trong dot review thang 9/2025 cua FTSE

Hoi ddng Quan tri Chi s6 FTSE Russell (IGB) da xac nhan viéc tai xép hang Viét Nam tir Thj
treong Cén bién Ién Thi trwdng M&i noi Thir cap, co hiéu luc tir ngay 21/9/2026, tay thudc vao
két qua review gilra ky vao thang 3/2026.

IGB da xem xét cac y kién phan hi lién quan dén viéc cac nha dau tw bi han ché tiép can cac
cong ty chirng khoan toan cau tai Viét Nam va cho biét, mé&c du day khong phai 1a yéu cau chinh
thirc dé& dwoc nang hang 1én Thi trwong Moi ndi The cép, nhung theo Tuyén bd Nguyén téc,
kha n&ng mé phéng chi sb la mot yéu cau thiét yeu Theo do, viéc thao g& vuwdng mac ve tlep
can cac cong ty chirng khoan quéc té 1a diéu kién can thiét d& qua trinh tai phan loai dwoc trién
khai ding ké hoach, trong bdi canh cac co quan chirc néng Viét Nam dang nd lwc cho phép cac
nha dau tw Ia té chirc nudc ngoal (FIN) giao dich thdng qua cac cong ty chirng khoan quoc té,
qua d6 giam rui ro dbi tac va cing cb niém tin clia nha dau tu.

Wéc tinh dong von vao & cap nhat danh sach c¢é phiéu tiém niang

Gan day, Viét Nam da trién khai ba cai cach phap ly quan trong trong 16 trinh nang hang thi
trwong. Cac cai cach nay bao gdm viéc trlen khai co ché khéng yéu cau nop. tién trwoc (NPF,
c6 hiéu lwc tlr thang 11/2024), bai bd yéu cau céng bd thdng tin cong khai déi véi cac giao dich
that bai, va ap dung mé hinh cho phép thuc hién giao dich chirng khoan théng qua cong ty
chirng khoan quéc té theo Thong tw 08/2026/TT-BTC. Cac thay déi nay da chinh thirc c6 hiéu
lwc va danh dau budrc tién dang ké trong viéc cai thién kha néng tiép can thi trwong va cai
thién ha tang thi treong.

Wéc tinh dong von vao & cap nhat danh sach cé phiéu tiém niang
Dwa trén vén hoa c6 thé du tw (net market cap), FTSE Russell woc tinh ty trong ctia Viét Nam
trong cac gié chi sé Thij trwerng Mé&i ndi vao khoang 0,22-0,34% (tinh dén thang 10/2025). Néu
dwoc nang hang, HSC wdéec tinh Viét Nam co thé thu hat khoang 313-483 triéu USD dong von
thu dong va 3-5 ty USD dong vén chl déng, véi cac cd phiéu nhiéu kha nang duoc thém vao la
céc cb phiéu vén héa I&n trén HSX da dap (rng tiéu chi cGa gié chi sé thj trwdng mai ndi FTSE,
bao gém: VIC, VHM, VCB, HPG, MSN, SSI, VJC, FPT, VCK, VNM, VIX, VRE, VCI, STB, SHB,
TCX, VND, KBC, GEX, NVL, EIB, KDH, DGC, FRT, NAB, DXG, HCM.

Ban géc béng tiéng Anh cla bao céo nay duoc phat hanh vao ngay 27/2.

Bang 1: Dong vén va ty trong wéec tinh cla c6 phiéu khi Viét Nam dwoc nang hang
Ién thi trw&ng méi noi
Ty trong wéc tinh clia Viét Nam dwa trén vén hoa thi trwdng co thé dau tw

Ty trong cua cac gié chi s6 va dong von vao wéc tinh cta Viét Nam
Ty trong wéc tinh* 0.22% 0.34%

Quy bj déng (triéu USD) Hat vén 313 483

Khéng dang ké do iShares Frontier &

At Select EM ETF da thoi vén
Dong von rong 313 483
Quy cha déng (triéu USD) HUt vén Khoang 3 ty USD — 5 ty USD

Nguén: HSC udc tinh; (*) FTSE Russell (ty trong duw kién 1&n dau vao T10/2025)
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Cai cach mé ra co héi thu hat dong vén

FTSE Russell s& cong bd két qua review gitra ky vé xép hang thi trwong cb phiéu
thang 3/2026 vao ngay 7/4/2026. Véi tién d6 cai cach tich cwe, HSC tin ring dot
review sap t&i clia FTSE Russell s& mang lai két qua thuan loi, cho phép Viét Nam
tiép tuc 1 trinh nang hang chinh thirc 1én thj treyng méi ndi thir cap (EM) vao thang
9/2026, qua d6 c6 thé thu hut khoang 313-483 triéu USD dong vén thu dong cung
v&i dong vén chi déng bd sung. Mat sb cb phiéu vén héa I&n nhiéu kha nang sé du
diéu kién dé dwoc dwa vao gié chi sd, mé ra co hoi trién vong tich cuc cho thi truong.

Review xép hang thj trwdng cd phiéu thang 9/2025 & cac cai
cach gan day
Phan loai Thi treéng FTSE — Thong bao thwong nién ngay 7/10/2025

Viét Nam hién dwoc phan loai la Thj trwong Céan bién va da nam trong Danh sach
Theo ddi (Watch List) tir thang 9/2018 dé xem xét kha ndng nang hang Ién Thi trudng
M&i ndi Thir cp. Viét Nam hién chwa dap (rng dwoc tiéu chi “Chu ky thanh toan” va
‘Phuwong thire - Chi phi x& ly giao dich that bai”, trong dé ca hai tiéu chi nay van bi

xép loai “Han ché”.

Vao thang 11/2024, cac co quan quan ly thj trwéng Viét Nam da trién khai mé hinh
khéng nop tién trwéc (NPF), cho phép cac cong ty chirng khoan trong nwéc cung cap
nguon von phu hop cho cac nha dau tv 1a to chtrc nwéc ngoai (FIl) d& mua chirng
khoan. Diéu nay vé thuc chéat da loai bd yéu cau ndp tién trwde trwde dbi véi FIl. Bén
canh d6, mét quy trinh chinh thirc dé& x(r ly cac giao dich that bai ciing da dwoc thiét
lap.

Hoi ddng Quan tri Chi s6 ctia FTSE Russell (IGB) ghi nhan nhirng tién trién ma cac
co quan quan ly thi trwdng Viét Nam da dat dwoc trong qua trinh phat trién thj trwdng
va céng nhan rang Viét Nam da dap ng day du cac tiéu chi cia nhém Thi trwéong
M@&i ndi Thir cap theo khung phan loai thi trwéng cb phiéu.

IGB da xem xét ky luéng cac y kién phan hdi tir cac Uy ban Tw van cla FTSE Russell
lién quan dén nhitng han ché trong viéc tiép can cac cong ty m0| gIO’I quéc té dé giao
dich tai Viét Nam. Mac du viéc str dung cac cong ty mdi gioi quéc té lam déi tac giao
dich khéng phai la yéu cau bat budc dé dwoc nang lén hang Thi trwong Méi ndi Thiy
cap nhung IGB thira nhan réng cac nha dau tw chi s can cé kha nang “mé phéng chi
s6”, phan anh tdm quan trong clia van dé nay dbéi v&i nha dau tw chi sb nhw da néu
trong Tuyén bb Nguyén tac.

Xét dén tdm quan trong clia van dé nay ddi véi cac nha dau tw chi s6, nhw duwoc néu
trong Tuyén bb Nguyén téc, IGB da xac dinh rang viéc gidi quyét van dé tiép can cac
cong ty moéi gidi quédc té 1a didu kién can thiét dé qua trinh nang hang dwoc trién khai.
FTSE Russell ghi nhan cac nd lyc dang dwoc trién khai clia co’ quan quan ly thi trwdng
Viét Nam nham xay dwng mét mé hinh cho phép cac nha dau tw 1a tb chirc nwoc
ngoai giao dich voi cac cong ty moi gidi quéc té, qua do giam thiéu rai ro ddi tac. Sang
kién nay dwoc ky vong sé cuing ¢ niém tin cha nha dau tw théng qua viéc thiét lap
quan hé v&i cac tb chirc trung gian uy tin.

IGB xac nhan va thong bao viéc nang hang Viét Nam tir Thi trwong Cén bién Ién
Thi trwong M&i néi Thiv cap, véi ngay hiéu lwc dw kién 1a the Hai, ngay
21/9/2026, tuy thuéc vao két qua review giira ky vao thang 3/2026. Dot review
gitra ky nay la can thiét nham xac dinh liéu Viét Nam da dat dwoc tién trién dd I6n
trong viéc tao diéu kién cho nha dau tw tiép can cac cong ty chirng khoan quéc té,
qua do6 dap (rng nhu ciu ctia cong ddng nha dau tw québc té hay chwa.

Viéc nang hang Viét Nam lén Thi truéng Méi néi Thir cip du kién sé duoc trién khai
theo tirng giai doan.

FTSE Russell sé tiép tuc theo doi ’chét ché cac dién bién truoc dot re\(iew gira ky
thang 3/2026 va hoan nghénh y kién dong gop tir cac bén lién quan nham dam bao
qua trinh nang hang dwoc trién khai dung ké hoach vao thang 9/2026.
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Xéc nhan chinh thirc va ké hoach trién khai chi tiét gho ttrng gia[ doan sé duwgc cong
bé trong thong bao thang 3/2026, sau khi tham van Uy ban Tw van ctiia FTSE Russell
va cac thanh vién thj trwong.

Nhw vay, cong b vao thang 10/2025 ciia FTSE Russell da chinh thirc xac nhan viéc
nang hang thj trweéng dwoc chd dei tir 1au cha Viét Nam sau gan mét thap ky nam
trong Danh sach Theo déi, v&i viéc thi treérng hién da dap ng day dua cac tiéu chi
ctia nhém Thi trweng M&i nédi Thir cap, chi yéu nho viéc trién khai mé hinh khéng
ndp tién trwdc nam 2024 va chinh thirc thiét 1ap quy trinh x ly giao dich that bai.
Mac du viéc tiép can cac cong ty méi gi¢i quéc té khéng phai la yéu cau bat budc
nhwng viéc IGB yéu cau thuc hién review gitra ky vao thang 3/2026 cho thay kha néng
mé phong chi s van 1a yéu t6 mang tinh quyét dinh ddi véi dong von thu dong; néu
khéng dap (ng dwoc yéu cau nay, thoi diém Co hiéu lwc ngay 21/9/2026 van cd thé
bi tri hoan. Mé hinh tiép can cdng ty méi gidi quéc té 1a co ché tuy chon cho phép Nha
dau tw TS chire Nwée ngoai (FII) thye hién giao dich théng qua cac cong ty méi gisi
qudc té vai tw cach la doi tac giao dich, thay vi phai giao dich truc tiép véi cong ty
chirng khoan trong nwéc. Sang kién nay dwoc ky vong sé dwa thong I€ thi tredng cua
Viét Nam tiém can cac chuan muc quoc té, gidm thiéu rdi ro dbi tac va cling cb niém
tin clia nha dau tw thong qua viéc thiét 1ap quan hé véi cac trung gian uy tin.

Viéc trién khai theo tirng giai doan theo ké hoach, véi cac chi tiét sé dworc cong
bé sau théng bao thang 3, cho thay cach tiép can than trong ctia FTSE nham giam
thiéu rai ro vé thanh khoan va thanh toan, qua dé dam bao thi trwong c6 kha ndng
hap thu dong vén nwéc ngoai mot cach &n dinh hon va tranh nhirng bién ddong manh
tirng xuét hién trong mét sb dot nang hang trwéc day. Cac trwdng hop nang hang
trong qua kh( cho thay viéc dwoc dwa vao gié chi sb thwdng tao ra nhip tang gia
manh ngay trong giai doan dau, sau dé thi trwéng dan quay vé trang thai bién déng
4n dinh hon. A Rap Saudi (Thi trwéng Mé&i néi FTSE, 2019-2020) va Kuwait (Thi
trwerng Méi ndi Thir cap, 2020) déu ghi nhan dong vén thu déng dé vao manh mé va
murc tdng gia dang ké trong thdi gian dau, trwdc khi xuat hién cac nhip diéu chinh do
han ché vé thanh khoan va nhirng yéu t6 vi mé bét loi. Dién bién “bién déng cao”
twong ty sau nang hang ciing dwoc ghi nhan trong cac trwdng hop thuéc MSCI nhw
Argentina va Pakistan.

Viéc tai phan loai c6 diéu kién nhwng dwoc phat tin hiéu rd rang cta Viét Nam dwoc
xem la mét trong nhirng trdng hop chuyén déi tir thi trwéng can bién Ién thj trwong
mai ndi ndi bat nhat trong nhirtng ndm gan day, mé ra kha nang thu hat lwong vén
phan bd 16n tr nha dau tw nwéc ngoai, ca thu dong 1an chi dong, vén trwdc day bi
han ché do cac rao can vé kha nang tiép can thi trudng.

Quyét dinh nay ghi nhan nhirng nd lwc cai cach phap ly nhat quan va mkc d6 phat
trién ngay cang hoan thién cua thi truong Viét Nam, qua d6 nang cao dang ké niém
tin cGia nha dau tw trong dai han; néu co ché két ndi voi cac cong ty moi gioi quéc té
duoc trién khai hiéu qua vao dau nam 2026, Viét Nam co thé gia tang dang ké ty trong
trong cac bo chi s thi trwdng méi ndi va thu hat dong vén ngoai 6n dinh, bén virng.

Cac cai cach gan day

Sau khi Viét Nam trién khai co' ché khéng nép tién trwde (co hiéu lwc tir thang 1 1/2024)
thi vao ngay 3/2, B6 Tai chinh d@ ban hanh Thong tw s6 08/2026/TT-BTC (stra ddi,
b sung Théng tw so 96/2020/TT-BTC vé cong bo thong tin trén thi trwong chirng
khoan; Thong tw sb 120/2020/TT-BTC quy dinh vé giao dich c6 phiéu niém yet co
phiéu dang ky giao dich, chirng chi quy, trai phiéu doanh nghiép va chtrng quyén co
bao dam; va Théng tw s6 121/2020/TT-BTC quy dinh vé hoat ddng clia cong ty chirng
khoan).

Théng tw gdm 16 diéu, trong d6 cé 15 diéu stra dbi, bd sung va 1 diéu quy dinh vé t6
chtrc thue hién. Cac quy dinh tap trung vao phwong thirc giao dich danh cho nha dau
tw nwéc ngoai, nghia vu thanh toan, pham vi cac giao dich khong yéu cau nop tién
trwde, va cac quy dinh lién quan dén tai khoan giao dich clia cac cong ty quan ly quy
nwé&c ngoai.

Mot ndi dung stra ddi quan trong la viéc bé sung co’ ché giao dich méi, cho phép
nha dau tw nwéc ngoai thye hién giao dich chirng khoan théng qua cac cong ty ching
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khoan nwéc ngoai dwoc Gy quyén déng vai tro l1a cong ty méi gii quoc té, cac
c6ng ty nay sau dé sé chuyén lénh vé cac cong ty chirng khoan trong nuéc, qua d6
nha dau tw khéng can phai mé tai khoan giao dich trwc tiép tai cac cong ty moi gidi
gtrong nuwéc.

Théng tw 08 ciing don gidn héa tha tuc dang ky dbi véi nha dau tw nwédc ngoai giao
dich théng qua hé thdng méi gi¢i qudc té. Co quan quan ly ciing da bd sung danh
muc cb phiéu du didu kién cho nha dau tw nwéc ngoai nhdm tao thuan loi cho cac quy
dau tw mé phoéng chi sb.

Bo Tai chinh da nang cao tinh minh bach vé gi¢i han s& hitu nwéc ngoai bang viéc
cap nhat day di danh sach cac doanh nghiép thudc dién han ché trén Céng Théng tin
Quéc gia vé Dau tw bang nhiéu ngén ng. Bdng thei, Théng tw cho phép cac td chirc
quén ly quy nwéc ngoai mé ddng thoi hai tai khoan riéng biét, bao gém tai khoan tw
doanh va tai khodn quan ly tai san cho khach hang.

Thong tw khdng yéu cau coéng bd cong khai cac vi pham nghia vu thanh toan theo co
ché khéng nop tién trwdc. Thay vao d6, cac cong ty chung khoan phai bao céo cac vi
pham nay trong cling ngay cho cac co' quan c6 thdm quyén lién quan (nhw Uy ban
Chirng khoan Nha nuwéc, Téng cong ty Lwu ky va Bu trir Chirng khoan Viét Nam, va
S& Giao dich Chirng khoan Viét Nam). Théng tw ciing quy dinh thi gian han ché giao
dich theo co ché khong ndp tién truéc déi véi cac trworng hop vi pham nghia vu thanh
toan va khong gi¢i han cac ma chirng khoan du didu kién ap dung co ché khéng nop
tién trwoc.

FTSE sé& thu thap y kién phan hdi tir nha dau tw v& mé hinh mai gi¢i quéc té trong ky
danh gia thang 3/2026 va, dwa trén cac phan hbi dd, sé cong bd 16 trinh trién khai
chinh thirc. Vao ngay 7/4/2026, FTSE Russell s& cong bb két qua review gira ky vé
xép hang thi trudng cb phiéu, va chung t6i dang ché doi quyét dinh cubi cung.

Ty trong cta Viét Nam & trién vong thu hut von khi dwec nang hang thi
trvd'ng méi noi

Bang 2: So sanh ty trong cb phiéu cua Viét Nam & cac thi trwéng méi ndi khac
Ty trong cb phiéu clia Viét Nam chiém khoang 0,22% dén 0,34% trong gié chi s6 FTSE Emerging Index ctia FTSE Russell tinh dén

T10/2025 ] ]
Quéc gia Von héa thi trwo'ng rong trong FTSE EM Index (ty Phan loai thi truwdng Ty trong (%) t_lrr]ltllzgzg
Thé Nhi Ky 104.07 Thi trwéng méi néi nang cao FTSE 1.03%
Qatar 78.05 Thi trwéng méi ndi thir cip FTSE 0.77%
Kuwait 73.51 Thi trwéng méi ndi thi cip FTSE 0.73%
Hy Lap 84.63 Thi trwéng méi néi nang cao FTSE 0.84%
Chile 75.69 Thi trwéng méi ndi thi cip FTSE 0.75%
Philipines 47.15 Thi trwérng méi ndi thi cip FTSE 0.47%
Hungary 41.97 Thi trwéng méi néi nang cao FTSE 0.41%
Viét Nam (*) 0.22% - 0.34%

(*) Dw béo ty trong lan dau cia FTSE Russell tinh dén T10/2025
Nguén: FTSE Russell, HSC

Dwa trén cac wdc tinh so bo do FTSE Russell cong bd vao _thang 10/2025, ty trong
ban dau cta Viét Nam trong Chi s FTSE Thi trwong Moi noi duoc woc tinh & mirc
0,22-0,34%. Tuy nhién, ching t6i cho réng ty trong phan bd cubi cuing c6 thé vuot cac
wéc tinh trén va dat khodng 0,5%, nhé vén héa thj trwdng tw do chuyén nhuong (free-
float) ciia Viét Nam tiép tuc mé rong va sb lwong cb phiéu vén hoéa Ién dap tng tiéu
chi ctia nhém Thij trwérng Méi ndi FTSE ngay cang gia tang.

Dong vén tir cac quy thu dong: Hién cé khodng 13 quy thu dong str dung chi s Thj
trworng Méi ndi FTSE lam chi s6 co s&, vai tong tai sén quan ly wodc tinh khoang 142
nghin ty USD, trong d6 qu§ Vanguard ETF c6 quy md Ién nhéat véi tdng tai san quan
ly khodng 118 ty USD. V&i mirc ty trong néu trén, chung téi wée tinh Viét Nam cé thé
thu hat dong vén khoang 313-483 triéu USD tir cac quy thu ddng nay. O chiéu ngwoc
lai, trwdre day thi trwong Viét Nam cé sy tham gia cia quy iShares Frontier & Select
EM ETF vé6i tdng tai san khoang 400 triéu USD (trwéc khi gidi thé), quy nay dau tw
vao cac qudc gia thudc thi trwdng can bién, trong dé Viét Nam chiém khoang 27% ty
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trong. Tuy nhién, quy ETF nay da thoai toan bo cb phiéu Viét Nam va ngirng giao dich
tlr thang 3/2025. Hién tai, chung t6i chwa ghi nhan c6 quy ETF nao cé quy moé tai san
quan ly dang k& s dung chi sé thi trwdng can bién FTSE 1am co sé va dau tw vao cb
phiéu Viét Nam. Do d6, chung t6i cho rdng dong vén thu dong rat ra khéi thi trudng
Viét Nam sé& khong dang ké& néu Viét Nam dwoc nang hang 1&n thj trwdng méi ndi.

Dong vén tir cac quy cha déng: Cac dong vén nay thudng phu thudc vao trién vong
kinh té va moi trwong dau tw. Hién tai, tdng tai san clia cac quy cha dong dau tw vao
thi trwrng méi ndi 1a kha Ién. Theo cac chuyén gia tir FTSE Russell, dong vén tir cac
quy chi dong vao Viét Nam khi dwgc nang hang cé thé cao gép 6-10 1an so véi dong
vbn tr cac quy thu dong, do dé ching téi wéc tinh vao khoang 3-5 ty USD. Song
song dd, cac quy chi dong dau tw vao thj trwdng can bién ciing cé thé diéu chinh
danh muc ndm gitr. Co' cdu danh muc sé phu thudc vao quyét dinh riéng cla tirng
nha quan Iy quy, v&i qua trinh tai co cau c6 thé dién ra dan dan va mang tinh chon
loc hon. Do vay, chung ta ciing co thé ching kién dong von rat ra khéi Viet Nam do
viéc tai xép hang, tuy nhién quy mé dong vén rut ra c6 thé & mirc thdp hon.

Mac du khé co thé xac dinh chinh xac quy mé dong vén nhwng cac yéu tb nén tang
vi*ng chac dang cling cb trién vong tich cwe. Tang trwdng GDP dy kién khoang 10%
ctia Viét Nam cao hon nhiéu nén kinh t& Ién trong khu vuc, qua dé gia tang strc hap
dan ddi v&i cac nha diu tw theo dinh hwéng tang trwdng. Sy 6n dinh chinh tri va cac
cai cach phap ly dang dwoc trién khai tiép tuc cai thién kha nang tiép can va tinh minh
bach cla thij trwéng, qua dé cing cb strc hap dan dbi véi cac quy cha déng dau tw
vao thi treyng méi ndi. Trong khi d6, viéc ndi 1dng dan ty 1é sé hivu tdi da cia NDTNN
tao diéu kién cho cac t6 chirc phan bd vén véi quy mé Ién hon, ddng thdi co ciu dan
s6 tré cta Viét Nam gidp cling c6 loi thé canh tranh dai han trong khu vuec.

Dw kién cac c6 phiéu tiém nang dwoc thém vao quy thu dong khi Viét Nam
nang hang

Theo tiéu chuén cta FTSE Russell, dé duoc dua vao chi s6 Thi trwdng M&i ndi FTSE,
cac co phiéu can dap rng mét so tiéu chi cu thé nhw sau:Net market capitalization
must be at least USD150 million (~VND3.9 frillion).

e Vén hoa thj truong c6 thé dau tw phai dat téi thiéu 150 triéu USD (twong
dwong khoang 3,9 nghin ty dong).

e Ty lé free float phai dat t6i thidu 5%.

e Phai con tbi thiéu 20% room ngoai trong Néu room ngoai da kin, cac quy
ngoai sé khdng thé mua thém c6 phiéu va ma cé phiéu do sé bi loai khdi chi
s0.

*  Yéu cau vé thanh khodan: cb phiéu phai ¢ khéi lvgng giao dich téi thiéu 0,05%
tdng sb cb phiéu dang lwu hanh (sau khi ap dung hé sé diéu chinh).

e Chi co céac cb phiéu niém yét trén HSX méi du diéu kién tham gia, do day
hién la S& Giao dich duy nhat tai Viét Nam dap (rng cac tiéu chuén cla FTSE.

Céc diéu kién nay cho thay viéc dwoc lwa chon dwa vao gié chi sb khéng chi phu
thudc vao quy mé‘doanh nghiép mé, con c,iua,trs“an merc d0 mé& ctra va tinh minh bach
cla thi trydng nham thu hat dong von qudc té on dinh.

Bang 3: Cac tiéu chi chung cuta chi sé6 FTSE Emerging Market
Cac cb phiéu dap trng cac tiéu chi nghiém ngét cé thé dwoc dwa vao danh muc dau tw ctia cac quy tai thi trwdng méi néi nwde
ngoai

(1) Vén hoa thi trvong téi thiéu phai dat 150 triéu USD (~ 3,9 ty dong), duoc
tinh theo von héa da dieu chinh theo ty Ié free float

Free Float (2) Ty lé free float téi thiéu phai dat 5%.

(3) Tiéu chi quan trong nhét Ia hé s6 room NN con lai phai dat it nhat 20% (twong
dwong room kha dung khoang 10%)

Thanh khoan (4) Ty lé vong quay giao dich téi thiéu 1a 0,050% trén téng s cb phiéu dang lwu hanh

Tiéu chi khac (4) Cb phiéu phai dwoc niém yét trén HSX

Nguén: FTSE Russell, HSC
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Tw ngay 1/7/2025, theo Théng tw s6 69/2023/TT-BTC, HNX sé khong con tiép nhan
hd so niém yét cb phiéu maéi va toan bd cac trwdng hop niém yét méi sé dwoc chuyén
sang HSX. Piéu nay khién HSX tr& thanh Sé& Giao dich duy nhét tiép nhan niém yét
mai v&i cac yéu cau khét khe hon. Viéc hop nhéat niém yét trén HSX dwoc ky vong sé
nang cao hiéu qua quan ly, tang tinh mlnh bach, don gian héa quy trinh niém yét,
dong thoi tao diéu kién thuan lgi dé nhiéu co phiéu dap (rng tiéu chuan thj trwng méi
ndi, hd tro viéc dwoc thém vao gid chi sé thi trwérng méi ndi va mé dudng cho viéc
gia tang ty trong cua Viét Nam trong twong lai.

Dwa trén céc tiéu chi da néu, HSC du béo cac cd phiéu tiém nang sau cé thé dwoc
thém vao cac quy ETF co chi sb co s& la chi sb thj trwérng méi néi FTSE: VIC, VHM,
VCB, HPG, MSN, SSI, VJC, FPT, VCK, VNM, VIX, VRE, VCI, STB, SHB, TCX, VND,
KBC, GEX, NVL, EIB, KDH, DGC, FRT, NAB, DXG, HCM.

HSC ky vong réng sau khi Viét Nam dwoc nang hang, dong vén manh mé chay vao
s& gilip nhieu doanh nghiép hon dap ng cac tiéu chuan thij tredng mai noi, tr d6 mé
réng danh sach vwot ra ngoai nhédm cé phiéu ban dau nay.

Hién tai, c6 khoang 13 quy ETF lay chi sb thi trwérng méi ndi FTSE lam chi s6 co s&,
véi tbng tai sdn quan ly wéc tinh khodng 142 ty USD. Trong sé dé, qu§ Vanguard
FTSE Emerging Markets ETF, v&i tbng tai san quan ly khoang 118 ty USD, duoc ky
vong sé& mua c6 phiéu Viét Nam sau khi thj truéng duoc nang hang. Mac du phuong
phap tinh toan ty trong clia tirng quy ETF c6 sw khac biét nhét dinh, song nhin chung
déu dwa trén quy mé vén hoa, ty 1é vén hoéa cé thé dau tw, ty Ié free float va room
ngoai con lai.

Day mai chi la dy bao ban dau cda chung t6i tai thoi diém hién tai. Can Iwu y réng
bién dong gia co phieu va cac tiéu chi khac tlr nay cho dén khi chinh thtre dwoc thém
vao gié cé thé lam thay ddi ty trong cling nhw thanh phan danh sach.
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Bang 4: Dw bao danh sach cé phiéu c6 kha niang dwoc thém vao FTSE Emerging Index va dwoc cac quy ETF thu déng

mua vao
Top 27 ¢b phiéu tiém nang dwoc hudng loi khi Viét Nam dwoc nang hang

Vén hoa_ (ty Ty 16 free n";:f’c?::gl Tyl¢ quay  Gid tri (trigu USD) - Kich  Gié tri (tri¢u USD) - Kich
USD) float (%) : . vong (%) ban 0,22% ty trong ban 0.34% ty trong
VIC 16.8 35.0% 94.2% 0.10% 46.9 72.5
VHM 5.2 30.0% 83.8% 0.21% 29.5 45.6
VCB 2.3 11.0% 30.7% 0.09% 29.4 45.4
HPG 4.5 55.0% 57.4% 0.59% 29.1 45.0
MSN 2.6 60.0% 76.9% 0.61% 21.5 33.2
SSi 2.1 70.0% 67.6% 1.41% 18.4 28.4
VJC 1.8 45.0% 78.1% 0.37% 15.5 24.0
FPT 5.3 85.0% 20.8% 0.56% 14.8 22.9
VCK 14 50.0% 97.1% 0.15% 12.0 18.6
VNM 2.3 40.0% 49.6% 0.28% 11.3 17.5
VIX 1.3 100.0% 91.9% 3.08% 10.1 15.6
VRE 1.0 40.0% 76.1% 0.47% 8.3 12.8
VCI 0.8 70.0% 82.7% 1.26% 7.0 10.8
STB 4.3 95.0% 50.9% 0.72% 6.7 10.3
SHB 2.1 75.0% 88.3% 1.73% 6.7 10.3
TCX 0.8 15.0% 90.1% 0.09% 6.5 10.1
VND 0.8 75.0% 89.0% 1.69% 6.1 9.4
KBC 0.7 55.0% 77.3% 0.79% 4.4 6.9
GEX 1.0 70.0% 83.2% 1.57% 4.3 6.7
NVL 0.7 65.0% 85.2% 0.84% 4.3 6.6
EIB 1.3 80.0% 88.3% 0.94% 4.0 6.2
KDH 0.8 65.0% 43.7% 0.49% 4.0 6.1
DGC 0.6 60.0% 86.9% 0.78% 3.5 54
FRT 0.6 55.0% 33.0% 0.42% 3.0 4.6
NAB 0.7 80.0% 94.9% 0.19% 2.2 3.4
DXG 0.5 75.0% 55.5% 1.74% 1.9 2.9
HCM 0.6 60.0% 31.6% 1.22% 1.4 2.1
Tong 63.3 312.8 483.4

coéng

Ngudn: HSC wéc tinh

Bang 5: Cac cé phiéu niém yét dwoc dé cap dén trong bao cao nay

Khuyén nghi

Pa nganh 162,900 , Ban ra ,
\VCB Ngan hang 65,000 20,763 Mua vao 72,900
VHM Phat trién BDS 111,000 17,430 Nam gitr 123,300
HPG Vat liéu — Kim loai cong nghiép 28,300 8,304 Mua vao 36,800
TCX Ching khoan 62,900 6,670 Mua vao 78,200
FPT CNTT 92,500 6,024 Mua vao 123,100
VNM Hang tiéu dung thiét yéu — TP&DU, Thudc la 70,200 5,609 Tang ty trong 70,600
STB Ngan hang 63,400 4,569 Tang ty trong 58,400
MSN Hang tiéu dung thiét yeu — TP&DU, Thudc la 80,900 4,472 Mua vao 109,600
VvJC Van tai 186,600 4,223 Ban ra 119,700
SS| Chirng khoan 32,100 2,800 Mua vao 38,438
VRE Phat trién BDS 29,500 2,563 Mua vao 39,600
KBC Phat trién BDS 35,000 1,260 Mua vao 44,500
KDH Phat trién BDS 28,250 1,212 Mua vao 37,000
FRT Hang tiéu dung khong thiét yéu — Ban 18 171,000 1,113 Té&ng ty trong 170,000
VND Chirng khoén 19,000 1,106 Tang ty trong 23,000
DGC Vat liéu — Hoa chét 75,100 1,090 Tang ty trong 115,300
NVL Phat trién BDS 12,750 951 Tang ty trong 14,000
\VCI Chirng khoan 37,000 812 Mua vao 43,800
DXG Phat trién BDS 16,000 624 Tang ty trong 18,400
*Theo phén loai cda HSC
Nguén: HSC
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Bang 6: Top cac quy ETF st dung chi sé thi trwéng méi n6éi FTSE emerging market index
Tong tai san (triéu USD) —

tinh dén 23/2/2026

Vanguard FTSE Emerging Markets ETF (U.S) 118,536.7
Schwab Emerging Markets Equity ETF 12,426.3
Vanguard FTSE Emerging Markets UCITS ETF (London) 7,430.9
Vanguard FTSE Emerging Markets All Cap Index ETF (Canada) 2,773.7
JPMorgan Diversified Return Emerging Markets Equity ETF 413.4
HSBC Emerging Market Sustainable Equity UCITS ETF 3325
Invesco FTSE Emerging Markets High Dividend Low Volatility UCITS ETF (London) 168.0
Invesco FTSE RAFI Emerging Markets UCITS ETF (U.S) 59.4
Franklin FTSE Emerging Markets UCITS ETF 10.8
Invesco PureBeta FTSE Emerging Markets ETF (U.S) 9.0
Cathay FTSE Emerging Markets ETF (Taiwan) 6.9
Sphere FTSE Emerging Markets Sustainable Yield Index ETF (Canada) 6.3
REX Gold Hedged FTSE Emerging Markets ETF (U.S) 14
Téng 142,175

Nguén: Bloomberg, HSC

Bang 7: Co’ cdu Quéc gialthi trwérng méi ndi FTSE (tinh dén 30/1/2026)

Quéc gialthi trwong S6 c6 phiéu thanh phan Vén héa rong (triéu USD) Ty trong (%)
Brazil 70 471,878 4.66%
Chile 20 75,691 0.75%
Trung Quéc 1248 3,274,380 32.37%
Colombia 5 19,134 0.19%
Cong hoa Séc 4 15,732 0.16%
Ai Cap 1 7,246 0.07%
Hy Lap 29 84,626 0.84%
Hungary 6 41,971 0.41%
Iceland 8 8,364 0.08%
An Do 273 1,725,637 17.06%
Indonesia 39 115,195 1.14%
Kuwait 9 73,513 0.73%
Malaysia 39 170,481 1.69%
Mexico 36 240,33 2.38%
Philippines 24 47,152 0.47%
Qatar 18 78,051 0.77%
Romania 7 16,674 0.16%
A Rap xé Ut 71 359,35 3.55%
Nam Phi 39 443,383 4.38%
bai Loan 130 2,409,294 23.82%
Thai Lan 44 147,444 1.46%
Thd Nhi Ky 115 104,066 1.03%
UAE 37 185,756 1.84%
Téng cong 2272 10,115,347 100.00%

Ngudn: FTSE Russell
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Bang 8: Co’ cau Qudc gialthj treng (tinh dén 30/1/2026)

Thi treong méinoinAng €30 s 41 5ng mei néi thie cip FTSE

Thi trwéng méi n6i FTSE

: FTSE !
B AT P v Soc - Soc -
Quo gt oo Venhsa VYO wanh  vénhsa VU | nanh  vénhea V10N
phan phan
Brazil 70 471,878 4.66 70 471,878 11.43 - - -
Chile 20 75,691 0.75 - - - 20 75,691 1.26
Trung Quéc 1248 3,274,380 32.37 - - - 1248 3,274,380 54.70
Colombia o) 19,134 0.19 - - - o) 19,134 0.32
Cong hoa Séc 4 15,732 0.16 4 15,732 0.38 - - -
Ai Céap 1 7,246 0.07 - - - 1 7,246 0.12
Hy Lap 29 84,626 0.84 29 84,626 2.05 - - -
Hungary 6 41,971 0.41 6 41,971 1.02 - - -
Iceland 8 8,364 0.08 - - - 8 8,364 0.14
An Do 273 1,725,637 17.06 - - - 273 1,725,637 28.83
Indonesia 39 115,195 1.14 - - - 39 115,195 1.92
Kuwait 9 73,513 0.73 - - - 9 73,513 1.23
Malaysia 39 170,481 1.69 39 170,481 4.13 - - -
Mexico 36 240,33 2.38 36 240,33 5.82 - - -
Philippines 24 47,152 0.47 - - - 24 47,152 0.79
Qatar 18 78,051 0.77 = = = 18 78,051 1.30
Romania 7 16,674 0.16 - - - 7 16,674 0.28
A Rap Xeé Ut 71 359,35 3.55 = = = 71 359,35 6.00
Nam Phi 39 443,383 4.38 39 443,383 10.74 - - -
bai Loan 130 2,409,294 23.82 130 2,409,294 58.35 = = =
Théi Lan 44 147,444 1.46 44 147,444 3.57 - - -
Thé Nhi Ky 115 104,066 1.03 115 104,066 2.52 = = =
UAE 37 185,756 1.84 - - - 37 185,756 3.10
Téng cong 2272 10,115,347 100.00 512 4,129,205 100.00 1760 5,986,142 100.00

Nguén: FTSE Russell, HSC

Bang 9: Quy trinh phan loai thj trwong cé phiéu theo quéc gia ctia FTSE Russell

Quéc gia
QATAR

KUWAIT

A RAP SAUDI

ROMANIA

ARGENTINA

PERU
ICELAND

PAKISTAN

TRUNG QUOC

Méc thei gian nhipng thay déi cé hiéu lwc ctia Phan loai quéc gia cé phiéu FTSE

6/09/2016 — Qatar dwoc nang hang tir thi trwéng can bién Ién thi tredng méi ndi thir cap (thwe hién theo 2 giai doan: 50%
vao T9/2016 va 50% vao T3/2017)

Kuwait dwgrc nang hang tir thi trudng chwa dwoc xép hang Ién thj treéng méi nbi thir cap (thwe hién theo 2 giai doan: 50%
c6 hiéu lyc tir phién mé clra ngay 24/09/2018 va 50% vao cudi phién ngay 24/12/2018).

28/03/2018, FTSE Russell cong bé thay dbi phan loai quéc gia: Saudi Arabia duwoc nang hang tt thi truong chwa dwoc xep
hang I&n thj trérng méi ndi thir cAp trong 6 giai doan (bt dau tir phién mé ctra ngay 18/03/2019)

Romania dwoc phan loai lai tiv thi trwéng can bién Ién thi tredng méi ndi thir cap (cé hidu lwc tiv phién mé cira ngay
21/09/2020).
31/03/2020, FTSE Russell cong b thay déi phan loai cb phiéu quoc gia: Argentina bi ha tw thi trwong can bién xuong thi

trworng chwa dwgc xép hang, véi diéu kién cac bién phap kiém soat vén chura dwoc g& bo (co hiéu lwc tir phién mé clra ngay

01/10/2020)

Peru bj ha tir thi trwéng méi ndi thir cp xuéng thi tréng can bién (c6 hiéu luc tir phién mé clra ngay 21/09/2020).
01/04/2022, FTSE Russell cdng bd viéc phan loai lai Iceland tir thi trwérng can bién 1&n thij triérng méi néi thir cAp trong 3 giai
doan (bat d4u tir phién mé clra ngay 19/09/2022).

03/07/2024, FTSE Russell cong b viéc phan loai lai Pakistan tir thi trudng méi ndi thir cap xu6ng thi trwong can bién (co
hiéu Iwc tlr phién mé ctra ngay 23/09/2024).

26/09/2018, FTSE Russell cong b thay d6i phan Ioal cd phleu quédc gia: Trung Quéc A dugc nang hang tw thi trwong chwa
duwoc xép hang 1én thi treérng méi ndi ther cp trong 4 giai doan (bt ddu tlr phién mé clra ngay 24/06/2019).

Nguén: FTSE Russell, HSC
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Bang 10: Chwong trinh phan loai quéc gia thi trwong cé phiéu ctia FTSE Russell tai thoi diém ngay 7/10
Thi triwd'ng méi n6i nang

Thi trwong phat trién cao Thi triwéng méi néi thir cap Thi trwdng can bién
Australia Brazil Chile Bahrain
Austria Czech Republic China Bangladesh
Belgium/Luxembourg Greece* Colombia Botswana
Canada Hungary Egypt Bulgaria
Denmark Malaysia Iceland Cote d'lvoire
Finland Mexico India Croatia
France South Africa Indonesia Cyprus
Germany Taiwan Kuwait Estonia
Hong Kong Thailand Philippines Ghana
Ireland Turkiye Qatar Jordan
Israel Romania Kazakhstan
Italy Saudi Arabia Kenya
Japan United Arab Emirates Latvia
Netherlands Lithuania
New Zealand Malta
Norway Mauritius
Poland Mongolia
Portugal Morocco
Singapore Oman
South Korea Pakistan
Spain Palestine
Sweden Peru
Switzerland Republic of North Macedonia
UK Serbia
USA Slovak Republic
Slovenia

Sri Lanka

Tanzania

Tunisia

Vietnam**

*Hi Lap sé dugc phéan loai lai tir nhom Thi trvong moi ndi thir cép 1én Thj trirong phat trién tir ngay 21/9/2026

**Viét Nam sé dwoc nang hang tir Thi trirong cén bién 1én Thi trirong méi noi thir cép, co hiéu luc tir ngay 21/9/2026, tuy thudc vao két qua ra soat gitra ky vao thang
3/2026.

Ngudn: FTSE Russell, HSC
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Bang 11: Cac cé phiéu thanh phan thudc gié chi s6 FTSE Vietnam tinh dén thang 1/2026 & dién bién gia cé phiéu
Vén héa (triéu Giahiéntai  Thay déigia Thaydéigia% Thayddigia%  Giacaonhdt Gia thap nhat

% - 1 thang - 3 thang - 52 tudn 52 tuan 52 tuan
VIC 50,060 168,900 6% 38% 723% 179,000 20,600
HPG 8,679 29,400 12% 8% 24% 30,350 17,749
VHM 16,998 107,600 -10% 5% 162% 149,500 41,200
MSN 4,471 80,400 4% 2% 18% 88,500 50,300
VvCB 21,018 65,400 -6% 13% 5% 76,000 52,122
SSlI 3,104 32,400 5% 5% 40% 37,757 18,299
VIX 1,334 22,650 0% -8% 107% 39,600 9,953
FPT 5,930 90,500 -8% -8% -25% 120,831 86,104
VNM 5,675 70,600 2% 12% 23% 73,400 47,972
VRE 2,600 29,750 -4% -12% 73% 43,400 17,400
SHB 2,853 16,150 3% -3% 88% 19,050 8,459
VND 1,101 18,800 2% 0% 42% 26,800 12,263
VvJC 4,062 178,500 -2% -14% 84% 219,100 79,100
VCI 1,215 37,150 1% 10% 2% 47,555 31,588
GEX 1,385 39,900 9% -17% 92% 65,400 18,816
DGC 1,075 73,600 7% -20% -31% 108,553 60,900
STB 4,858 67,000 8% 34% 75% 67,000 33,100
NVL 1,082 12,600 6% -19% 25% 18,900 8,100
KDH 1,209 28,000 1% -21% -8% 37,000 22,046
EIB 1,712 23,900 1% 8% 15% 31,100 15,600
BID 13,084 48,450 -8% 30% 20% 55,000 32,093
KBC 1,288 35,550 5% -1% 19% 41,150 20,600
PDR 649 16,900 -3% -25% -8% 26,300 13,935
DXG 674 15,750 8% -18% 16% 24,200 10,513
TCH 554 15,800 8% -24% 9% 24,620 11,773
VPI 737 59,900 1% 7% 1% 61,400 48,400
POW 1,664 14,100 1% 12% 42% 14,800 8,207
VCG 480 19,300 -9% -21% 0% 28,600 16,263
DIG 470 15,350 -1% -26% -11% 24,600 12,278
DPM 693 26,500 15% 13% 30% 28,800 15,411
PVD 800 37,400 37% 43% 56% 37,400 16,282

Nguén: FTSE Russell, FiinPro, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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