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Cap nhat chi s6 VN Diamond - thang 1/2026: Ban
manh KDH va mua manh HDB, PNJ

Vo6 Thi Nhat Minh - 2 A X gin PP 2 > X . - RO Sy 2
Trudng phong, Nghién Ciu ETF HSX da cong bo tiéu chi cap nhat cho chi so VN Diamond. Nhirng thay doi nay sé

minh.vin@hsc.com.vn khong dén,dén viéc thém vao hay loai ra t_)fét ky cb phjéu thanh phén n&o, nhung
+84 28 3823 3299 Ext. 365 sé anh hwdng dén ty trong cua cac co phiéu trong gio chi s6. Moi thay doi sé co
hiéu lywc tr ngay 2/2/2026.
= HSC wéc tinh 6 quy Diamond ETF (cac quy 1y chi sé VN Diamond lam co s&) sé
mua vao mét lwong 1én ¢ phiéu HDBank — HDB (3,7 triéu cd phiéu), Vang bac
DPa quy Phu Nhuan — PNJ (2,2 triéu c¢b phiéu), va Ngan hang MSB — MSB (1,8
triéu cb phiéu); ddng thoi ciing sé& ban ra mét lwong Ién ¢b phiéu Nha Khang Dién
— KDH (8,8 triéu cb phiéu) va FPT Corp — FPT (2,3 triéu cb phiéu) trong giai doan
tai co cau danh muc nay.

Cap nhat ti lé free float, thanh khoan va gi®i han ty trong vén
hoéa

Theo théng bao tir HSX, c6 3 ¢b phiéu dugc diéu chinh tang ty 1& free-float bao gom
GMD, HDB va MSB; chi c6 1 ¢b phiéu (KDH) bj diéu chinh gidm ty 16 s& hiru nuwéc
ngoai va 2 06 phi€u (MWG va FPT) bi dieu chinh giam gi¢i han ty trong von hoa. So
lwgng cb phiéu dang Iwu hanh ciling dwoc cap nhat trong gié chi sé VN Diamond.
Nhikng thay dbi nay sé anh huwéng dén ty trong cla tirng ¢ phiéu trong chi s6 VN
Diamond. Vé&i nhirng thay doi trén, quy DCVFM VN Diamond ETF mua vao va ban ra
manh (Bang 3).

Cac quy Diamond ETF can phai mua vao/ban ra mét lwgng Ién
c6 phiéu

Hién tai, c6 6 quj ETF dang lay chi s6 VN Diamond lam co' s&, trong d6 quy ETF Ion
nhat la DCVFM VN Diamond ETF. HSC dy bao quy nay sé mua vao mét lvgng |on
cO phiéu HDB (3,7 triéu co phiéu), PNJ (2,2 triéu co phieu) va MSB (1,8 triéu co phiéu),
dong thoi ban ra mét lvong Ion cb phiéu KDH (8,8 tridu cb phiéu) va FPT (2,3 triéu
cO phiéu).

Ngay cudi d& hoan thanh tai co cAu danh muc la ngay 30/1/2026.

Ban géc bang tiéng Anh clia bao céo nay duoc phat hanh vao ngay 21/1.

Bang 1: Cac tiéu chi thay dbi cua chi s6 VN Diamond trong T1/2026
Ty Ié free-float Ty lé FOL Ty lé thanh khoan

Gi¢i han

ty trong von héa

VN Diamond Index

GMD 5%

HDB 5%

KDH -25%

MSB 5%

MWG -3%

FPT 9%

Nguén: HSX, HSC
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Tiéu chi méi dwoc cap nhat; ty trong méi

HSX vira cdng bb cap nhat cac tiéu chi dbi véi sé lwong cb phiéu dang lwu hanh, ty
|é free-float, thanh khoan va gi&i han ty trong vén héa clia cac cb phiéu thanh phan
trong gié chi s VN Diamond. Nhirng cap nhat nay sé dan dén viéc diéu chinh ty
trong cla tat ca cac cb phiéu trong gié chi sd. Ngay cudi ciing dé hoan thanh tai co
cau danh muc la ngay 30/1/2026 va moi thay ddi sé co hiéu lwc tir ngay 2/2/2026.

Cap nhat chi sé6 VN Diamond

So v&i dir liéu hién tai, ty |é free-float clia cac cb6 phiéu GMD, HDB va MSB da duwoc
diéu chinh tang 1an lwot tr 85% 1&n 90%, 75% lén 80% va 70% lén 75%. Theo quy
dinh ctia S& Giao dich Chirng khoan TP.HCM, ty Ié free-float trén 15% dwoc lam tron
thém 5 diém phan tram.

Ngwoc lai, ty 1& s& hiru nuoc ngoal t6i da ciia KDH da bi diéu chlnh giam tr 50%
xubng con 25%. Ngoai ra, gia cac ¢ phiéu thanh phan va sé lwgng cb phiéu dang luu
hanh ciing da dwgc cap nhat.

Théng thuong, cac cb phiéu cé ty 1& free-float, thanh khoan va ty & s& hiru nuwéc
ngoai dwoc diéu chinh tdng duw kién sé cé ty trong tang, trong khi cac ¢ ph|eu c6 cac
tiéu chi trén bj diéu chinh gidm dw kién sé co ty trong gidm trong gid chi sb.

Dwa trén sé liéu cap nhat ciia san HSX va gia déng clra ngay 20/1/2026, HSC dw béo
ty trong m&i cho tirng ¢b phiéu trong chi s6 VN Diamond nhw dwoc trinh bay trong
Bang 3. C6 15 cb phiéu (ACB, CTD, CTG, GMD, HDB, MBB, MSB, MWG, NLG, OCB,
REE, TCB, TPB va VPB) cé ty trong ting va 3 c¢b phiéu (BMP, FPT va KDH) cd ty
trong giam.

N&m cb phiéu cé ty trong Ién nhét trong gié chi sé VN Diamond la FPT (14,9%), MWG
(14, 8%) PNJ (11,9%), TCB (8,8%) va MBB (6,9%), chiém tong cong 57,3% tong ty
trong cla chi s6 VN Diamond. Tong sb ¢ phiéu trong gié chi sb van la 18 ¢ phiéu.

Hién tai, c6 6 quy ETF - DCVFM VN Diamond (534 triéu USD), BVFVN Diamond ETF
(23 trieu USD), MAFM VN Diamond (11,9 triéu USD), KIM Growth VN Diamond (3
triéu USD), ABFVN Diamond (3 triéu USD) va VCFVN Diamond (2,5 triéu USD l&y chi
s6 VN Diamond lam co s&, trong d6 quj DCVFM VN Diamond 1a quy ETF I&n nhét.
HSC dw bao cac qu§ nay sé& mua vao mét lwong Ién cd phiéu HDB (3,7 triéu cb phiéu),
PNJ (2,2 triéu cb phiéu) va MSB (1,8 triéu cb phiéu), déng thdi ban ra mét lwong Ién
c6 phiéu KDH (8,8 triéu cb phiéu) va FPT (2,3 triéu cb phiéu).

Luuy, bién déng gia cb phiéu va sé lwong chirng chi quy tir nay dén khi két thac dot
co cau danh muc co6 thé 1am thay déi ty trong, cing nhw khéi lwong mua ban dw kién
clia tirng ¢d phiéu.

Dot review tiép theo sé& dién ra vao ngay 20/4/2026.
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Bang 2: Cap nhat cac tiéu chi cia ¢ phiéu thanh phan thuéc chi sé VN Diamond Index

~ .. Khéilwong cé phiéu Ty lé free X Ty trong (el
SITINICH Reanbinanive danglvuhanh  floatmei 1V "O"IFOLthanhkhoan B Urend
1 ACB Asia Commercial Bank 5,136,656,599 85% 100% 100% 18.3%
2 BMP Binh Minh Plastics 81,860,938 45% 75% 100% 100.0%
3 CTD COTECCONS construction 106,501,514 55% 100% 100% 100.0%
4 CTG VietinBank 7,766,972,627 15% 75% 100% 18.3%
5 FPT FPT Corp 1,703,507,121 85% 75% 100% 38.1%
6 GMD Gemadept 426,495,109 90% 75% 100% 100.0%
7 HDB HDBank 5,005,276,323 80% 75% 100% 18.3%
8 KDH Khang Dien House 1,122,214,899 65% 25% 100% 100.0%
9 MBB MBBank 8,054,999,909 50% 100% 100% 18.3%
10 MSB MSB Bank 3,120,000,000 75% 100% 100% 18.3%
11 MWG Mobile World Investment 1,468,456,763 75% 100% 100% 45.5%
12 NLG Nam Long Investment 485,194,883 80% 75% 100% 100.0%
13 OCB OCB Bank 2,663,052,284 30% 75% 100% 18.3%
14 PNJ Phu Nhuan Jewelry 341,149,107 90% 100% 100% 100.0%
15 REE Refrigeration Electrical Engineering 541,658,139 35% 100% 100% 100.0%
16 TCB Techcombank 7,086,240,414 55% 100% 100% 18.3%
17 TPB Tien Phong Bank 2,774,046,873 55% 75% 100% 18.3%
18 VPB VPBank 7,933,923,601 60% 75% 100% 18.3%

Ngubn: HSX, HSC

Bang 3: Uéc tinh s6 lwoc cd phiéu mua vao/ban ra tir 6 quy ETF (DCVFM VN Diamond ETF, BVFVN Diamond ETF, MAFM
VNDiamond ETF, KIM Growth VNDiamond ETF, ABFVN Diamond ETF va VFCVN Diamond ETF)
HDB, PNJ va MSB c6 kha nang dwoc mua vao nhiéu nhét trong khi KDH va FPT bi ban ra nhiéu nhat
BVFVN MAFM KIM Growth ABFVN VFCVN

M3 CK Ty "m,ﬂ Di:ﬁ;’anME‘.'r'; Diamond  VNDiamond  VNDiamond  VNDiamond  VNDiamond  '°"96 i
ETF ETF ETF ETF ETF
HDB 5.4% 3,638,767 29,068 50,034 35,681 5,353 14.150 3,773,053
PNJ 11.9% 2,206,562 10,384 28127 10,042 12,368 14,610 2.282,092
MSB 1.8% 1,742,847 (7,813) 58,595 6,241 9,989 6,863 1,816,722
GMD 6.3% 1,244,264 12,026 26,844 7,037 5,385 3,505 1,299,060
TCB 8.8% 1,217,729 (3,574) 41,762 4,367 3,910 712 1,264,905
VPB 6.6% 916,840 (8,770) 39,343 4738 7,670 4,224 964,045
ACB 6.8% 650,625 (4,698) 38,044 (1,987) 5314 1,547 688,846
MBB 6.9% 606,014 (2,674) 31,610 3,198 1737 4413 644,298
REE 41% 580,571 820 13,960 2711 (947) 4204 601,317
CTG 2.2% 420,499 2,622 5,520 4818 (3,161) (3,352) 426,947
CTD 1.5% 334,003 4,261 5,451 (257) 2,844 2235 348,537
TPB 1.2% 266,282 8,241 5,953 1,533 3,361 (20,857) 264,512
oCB 0.4% 213,284 22,815 12,497 1,891 2,543 (3,441) 249,589
NLG 3.0% 150,306 (355) 8,517 16,267 (3,633) 1,626 172,728
MWG 14.8% (56,361) (1,521) (7,705) (2,537) 687 (1,285) (68,723)
BMP 1.6% (149,831) 2154 10,911 1,868 688 503 (133,707)
FPT 14.9% (2,252,034) (6,349) (79,101) (15,683) (11,478) (11,380)  (2,376,025)
KDH 1.8% (8,536,976)  (24,714) (178,138) (69,328) (45,939) (40,299)  (8,895,395)

Ngudn: HSC wéc tinh
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Bang 4: Cac c6 phiéu niém yét dwoc dé cap dén trong bao cao nay

Nganh* Thi gia (dong)  Voén héa (trieu USD)  Khuyén nghi  Gia muc tiéu (dong)

HDB Ngéan hang 28,950 4,996 Tang ty trong 28,915
PNJ Hang tiéu dung khéng thiét yéu — Ban 1& 111,900 1,440 Mua vao 115,000
MSB Ngéan hang 12,550 1,491 Mua vao 15,700
GMD Van tai 68,200 1,091 Mua vao 79,400
TCB Ngéan hang 35,950 9,670 Mua vao 46,000
VPB Ngan hang 29,750 8,987 Mua vao 35,200
ACB Ngéan hang 25,050 4,899 Mua vao 32,300
MBB Ngéan hang 27,400 8,403 Mua vao 30,400
REE Dich vu tién ich - Dién 62,800 1,295 Tang ty trong 74,300
CTG Ngéan hang 39,650 11,725 Mua vao 43,419
CTD Xay dwng 75,200 300 Mua vao 104,762
TPB Ngan hang 17,450 1,843 Tang ty trong 19,000
ocB Ngéan hang 12,000 1,217 Mua vao 14,900
NLG Phat trién BDS 30,600 565 Mua vao 38,700
MWG Hang tiéu dung khong thiét yéu — Ban lé 86,000 4,841 Mua vao 99,500
BMP Tw liéu san xuét 163,100 508 Tang ty trong 189,800
FPT CNTT 104,100 6,752 Mua vao 123,100
KDH Phat trién BDS 29,300 1,252 Mua vao 37,000
Nguén: HSC

Biéu d6 5: Dong vén hang thang ctia quj DCVFM VN Diamond ETF (triéu USD)

mmmm DONg v6n clia quj DCVFM VN Diamond ETF (cot trai) Dong vén Ity ké (triéu USD)
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Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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