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Quy VanEck VN ETF tich cwc mua cd phiéu Viét Nam

= Quy ETF ngoai — VanEck Vietnam ETF d& thu hat dwoc mot lvgng vén rong kha
V6 Thi Nhat Minh I&n 1én dén 41,8 triéu USD tinh tr ngay 25/12/2025 den nay.
Trwdng phong, Nghién Clru ETF -
minh.vtn@hsc.com.vn
+84 28 3823 3299 Ext. 365

QuY nay da tich cwc mua vao cac cb phiéu: Chirng khoan Sai Gon (SSI), Tap doan
Hoa Phat (HPG), Tédng Cong ty Pién lwc D4u khi Viéet Nam (POW), Chirng khoan
VIX (VIX) va Ching khoan VNDirect (VND), trong khi ban ra mét lwgng nhé cb
phiéu Vingroup (VIC).

= Vi viéc chirng chi quy dang giao dich & mirc 1,65% cao hon NAV, quy ETF nay
c6 kha nang sé tiép tuc thu hat dong vén vao rong trong ngan han.

Cap nhat dong vén quy VanEck VN ETF

Trong ndm 2025, quy VanEck VN ETF giao dich rat trdm lang va da bij rat von tbng
coéng gan 30 trieu USD. Tuy nhién, tr ngay 25/12/2025 dén nay (ngay 12/1/2026),
quy nay da thu hat vén rong manh va lién tuc tré lai, véi tng gia tri dat 41,8 triéu USD
trong chwa day mét thang.

Dong vén ETF ngoai quay tré lai Viét Nam tir dau ndm co thé [a nho mot sb yéu td
chinh:

Trién vong tang trwdng GDP cta Viét Nam vAn manh mé, dwoc hd tro béi nhu cau
trong nwéc phuc hdi, dau tw cong duwgc ddy manh va hoat ddng xuét khau cai thién.
DPodng thoi, ap lwc ty gia USD/VND da ha nhiét khi ddng USD yéu di va ky vong Fed
néi léng chinh sach gitp gidm rai ro tién t& cho NDT NN. Bén canh dé, dinh gia thi
trworng van hap dan so véi mirc tang tredng loi nhuén, trong khi ky vong vé viéc nang
hang thi trwéng tiép tuc hd tre tam ly nha dau tw.

Cac c6 phiéu dwoc mua vao manh nhat trong dot thu hat von
vira qua

Trong giai doan thu hut vén gan day, tong tai san clia quy da tang 9,1%, tir 598 triéu
USD (ngay 24/12/2025) Ién 653 triéu USD, trong khi so luvgng chirng chi quy tang
thém 2,2 triéu crlu’ng phi. cd phiéu Viét Nar’r] hién phiém 1QO% danh muc CL’Ja’VanI'Eck
VN ETF. Céac c6 phiéu dwgc mua vao nhiéu nhat bao gom: SSI (6 triéu co phiéu),
HPG (2,4 triéu), POW (1,7 triéu), VIX (1,6 triéu), SHB (1,4 triéu), VND (1,3 triéu), trong
khi NVL, VRE, MSN, VNM, mo6i m& dwgc mua vao khoang 0,9 triéu co phiéu. Nguoc
lai, qu§ nay da ban ra khoang 300.000 cb phiéu VIC.

V¢i viéc chirng chi quy dang giao dich & mirc 1,65% cao hon NAV, quy ETF nay co6
kha nang sé tiép tuc thu hat dong von vao rong trong ngan han.

Ban géc bang tiéng Anh clia bdo céo nay duoc phat hanh véao ngay 13/1.

Biéu dé 1: Dong vén theo ngay cha quy VanEck Vietnam ETF (triéu USD)
Quy ETF quay lai mua vao manh trong nhitng phién gan day
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Quy VanEck VN ETF tiép tuc thu hat vén rong manh

QuY VanEck Vietnam ETF da bat dau thu hat dwoc vén rong vao cudi thang 12/2025
va dau thang 1/2026, & mic 41,8 trieu USD sau mot thdi gian dai giao dich trdm
ldng. Xu hwéng tich cwc nay cho thay tam Iy ngén han dbi véi cd phiéu Viét Nam
dang cai thién, nh& ddng USD yéu di — mot yéu té thuan lgi cho cac thi trwdng maoi
ndi. Cac khodn dau tw I&6n nhét ctia quy bao gdm: VHM (10,3%), VIC (9%), MSN
(6,6%), HPG (6,1%), SSI (5,7%).

Cac bang, biéu dé chinh

Bang 2: Cac c6 phiéu niém yét dwoc dé cap dén trong bao cao nay

Tgéga Vén héa (triéu USD)  Khuyén nghi S ke
VIC Ba nganh 163,700 46,916 Ban ra 62,500
VHM Phat trién BDS 130,200 20,353 Tang ty trong 106,600
VCB Ngan hang 72,700 23,119 Mua vao 72,900
HPG Vat liéu — Kim loai cong nghiép 27,500 8,033 Mua vao 36,800
FPT CNTT 99,500 6,451 Mua vao 123,100
TCX Chirng khoan 53,600 5,658 Mua vao 78,200
VNM Hang tiéu dung thiét yéu — TP&DU, Thuéc la 62,700 4,987 T&ng ty trong 70,600
VJC Van tai 195,000 4,394 Ban ra 119,700
MSN Hang tiéu dung thiét yéu — TP&DU, Thuéc 14 78,600 4,325 Mua vao 109,600
STB Ngan hang 53,800 3,860 Tang ty trong 58,400
HVN Van tai 27,800 3,295 Tang ty trong 34,600
VRE Phat trién BDS 32,600 2,819 Mua vao 39,600
SS| Ching khoan 32,450 2,818 Mua vao 38,438
SAB Hang tiéu dung thiét yéu — TP&DU, Thuéc 1a 47,000 2,294 Mua vao 60,000
BVH Bao hiém 66,000 1,865 Mua vao 66,100
POW Dich vu tién ich - Dién 14,150 1,526 Mua vao 15,291
KBC Phat trién BDS 36,200 1,297 Mua vao 44,500
KDH Phat trién BDS 29,200 1,247 Mua vao 44,100
VND Chtrng khoan 20,650 1,196 Tang ty trong 23,000
NVL Phat trién BDS 12,800 950 Tang ty trong 17,000
DGC Vat ligu — Hoa chét 63,700 921 Tang ty trong 115,300
VCI Chirng khoan 35,850 783 Mua vao 43,800
PVS Nang lwong - Dau khi 36,000 701 Mua vao 44,860
DCM Vat liéu — Hoa chét 35,300 711 Mua vao 47,800
PDR Phat trién BDS 17,900 668 N&m gitr 22,000
PVD Nang lwong - Dau khi 28,400 601 Mua vao 32,000
DPM Vat liéu — Hoa chéat 24,300 629 Mua vao 30,000
DXG Phat trién BDS 16,100 625 Mua vao 25,100
IDC Phat trién BDS 39,000 563 Mua vao 56,900
VHC Hang tiéu dung thiét yéu — TP&DU, Thuéc la 56,800 485 Mua vao 71,000
sSIP Phat trién BDS 55,600 446 Mua vao 86,000
CTR Vién théng 102,600 447 Tang ty trong 106,000
HSG Vat liéu — Kim loai cong nghiép 16,300 385 Giam ty trong 15,900

*Theo phén loai cia HSC
Nguén: HSC
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Bang 3: S6 lwong c6 phiéu mua vao/ban ra cua quy VanEck VN ETF gan day
S6 lvong cé phiéu mua

Ty trong tai Ty trong tai Sé lwgng cé phiéu - Sé lwgng cé phiéu - N L g

ngay 24/1 212025 ngay 121 12026 tai ngaf 2411212025 tai r;gégy 12hiz026  Vaolbanra °“acg”h'izgu £
ssl 5.14 6.06 25,684,539 31,770,626 6,086,087
HPG 6.26 6.36 36,908,999 39,317,599 2,408,600
POW 0.81 0.97 9,955,726 11,680,047 1,724,321
VIX 3.79 3.61 25,175,206 26,819,306 1,644,100
SHB 2.30 227 21,341,492 22,735,492 1,394,000
VND 262 2.60 20,128,925 21,442,225 1,313,300
NVL 1.25 117 14,635,058 15,590,358 955,300
VRE 3.23 2.99 14,617,022 15,572,322 955,300
MSN 6.69 6.78 13,756,976 14,654,876 897,900
VNM 5.18 5.18 13,190,141 14,051,141 861,000
vCB 4.73 5.92 13,000,601 13,849,301 848,700
VHM 9.17 9.54 11,696,767 12,459,367 762,600
HAG 1.26 1.14 10,643,900 11,336,800 692,900
vel 223 2.20 9,812,935 10,452,535 639,600
HUT 0.95 0.92 9,162,600 9,761,200 598,600
EIB 1.29 1.24 8,986,729 9,573,029 586,300
NAB 0.82 0.84 8,890,500 9,471,700 581,200
PDR 0.92 0.81 7,178,162 7,645,562 467,400
GEX 1.90 1.72 6,772,342 7,215,142 442,800
SHS 0.94 0.87 6,750,224 7,188,924 438,700
SBT 1.02 1.00 6,570,218 7,000,718 430,500
KBC 1.43 1.49 6,562,800 6,989,200 426,400
TCX 1.85 2.08 6,194,900 6,600,800 405,900
DXG 0.69 0.60 5,962,965 6,352,465 389,500
TCH 0.71 0.60 5,867,255 6,248,555 381,300
DIG 0.60 0.53 5,123,194 5,459,394 336,200
VCG 0.76 0.72 5,082,619 5,414,719 332,100
sTB 1.89 1.70 5,052,900 5,380,900 328,000
HSG 0.50 0.50 4,882,201 5,202,001 319,800
CEO 0.65 0.55 4,461,095 4,752,195 291,100
HVN 0.74 0.78 4,447,800 4,738,900 291,100
KDH 0.93 0.81 4,411,472 4,698,472 287,000
DPM 0.59 0.63 4,130,786 4,401,386 270,600
PVD 0.72 0.72 4,072,388 4,338,888 266,500
FTS 0.72 0.72 3,343,334 3,560,634 217,300
PVS 0.67 0.70 3,107,007 3,307,907 200,900
FPT 1.82 1.90 3,043,900 3,240,700 196,800
BAF 0.60 0.61 2,563,200 2,721,300 168,100
DGC 1.07 1.03 2,578,732 2,746,832 168,100
IDC 0.61 0.63 2,576,816 2,744,916 168,100
e 3.09 2.97 2,431,340 2,591,240 159,900
DCM 0.47 0.50 2,270,300 2,417,900 147,600
SAB 0.71 0.67 2,291,700 2,439,300 147,600
VPI 0.85 0.76 2,173,152 2,316,652 143,500
VHC 0.70 0.73 2,045,460 2,180,760 135,300
SIP 0.67 0.69 1,990,020 2,121,220 131,200
HDG 0.35 0.32 1,917,056 2,044,156 127,100
KDC 0.58 0.57 1,760,636 1,875,436 114,800
BVH 0.62 0.71 1,724,296 1,834,996 110,700
GEE 1.83 1.80 1,373,400 1,463,600 90,200
CTR 0.32 0.38 592,700 629,600 36,900
FUEVFVND 0.02 0.01 62,610 62,610 -
viC 9.74 8.36 8,984,149 8,684,098 (300,051)

Ngudn: Website cac quy, Bloomberg, HSC
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Biéu db 4: Ty trong cac cb phiéu hang dau thudc quy VanEck Vietnam ETF
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Nguén: Bloomberg, HSC

Biéu d6 5: Dong vén theo tuan clia quy VanEck VN ETF (triéu USD) tir didu nam 2025 dén hién tai
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Nguén: Bloomberg, HSC

Bang 6: Quy moé quy VanEck Vectors Vietham ETF

Cubi nam 2025 Hién tai Thay doi
Sé lwgng chirng chi quy dang lwu hanh (trigu CCQ) 32.20 33.75 1.55
NAV (USD) 18.83 19.35 2.7%
Téng tia san (triéu USD) 606.48 653.07 7.7%

Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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