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Tuan tir 01-05/12/2025: Khéi ngoai mua rong manh tré lai

= Gia trj rut rong tir cac quy ETF Ion tang Ién khoang 6,1 triéu USD (khoang 151,9
ty dong) trong tuan dau tién ctia thang 12, cao hon 33% so voi mirc 4,5 trieu USD
cula tuan trwdc dé, véi quy Fubon FTSE VN ETF tiép tuc bj rat rong manh nhat.

= NDT NN chuyén sang mua rong manh khoéng 4.4 nghin ty dong trong tuan qua,
so v&i ban rong 571 ty déng clia tudn trwéc d6. Gia tri mua rong ctia khéi ngoai
dong gop khoang 3,7% tdng gia tri giao dich trén thi truong. VPL, MBB va MWG
la nhirng cb phiéu dwoc mua vao manh nhét, trong khi VHM, VCB va ACB bij ban
ra manh nhét.

* Quy ETF clia hau hét cac thi truong trong khu viee ASEAN thu hut duoc vén rong,
VoI Indon,esia thu hut dwoc lvgng an rong l&n nhat, trong khi Viét Nam bi rat rong
manh nhat, mac du gia tri rat rong van & mdc khiém ton.

Quy Fubon ETF tiép tuc ban rong khi VN Index tang 3%

Cac quy ETF Ion tiép tuc bi rat rong trén thi trwong Viét Nam trong tudn qua, véi
khoang 6,1 triéu USD, cao hon 33,3% so v&i tuan trwdce do (rat rong 4,5 triéu USD).
Gia trj rat rong tlr cac quy ETF 1&n chd yéu do quy Fubon FTSE VN ETF tiép tuc ban
rong. Quy nay thwong xuyén ban ra khi chi so VN Index tang diém. Quy ETF duy
nhét thu hat dwoc vdn rong 1a quy trong nwéc DCVFM VN30 ETF. bay la tuan th tw
lién tiép quy nay thu hat dwoc vén nhung gia tri van con thdp. Céac quy ETF khac hau
nhw khéng phat sinh giao dich trong tuan qua. Quy ETF duy nhét bi rat rong manh
trong tuan la Fubon FTSE VN ETF (8,3 triéu USD), trong khi quy duy nhét thu hat
dwoc vén rong 1a DCVFM VN30 ETF (2,2 triéu USD).

Khéi ngoai mua rong manh tré lai

NDT NN mua rong manh trong tudn qua, véi gia tri mua rong dat 4,4 nghin ty ddng
(khoang 176 triéu USD), so véi ban rong 571 ty dong (khoang 22,8 triéu USD) clia
tuan truwdc d6. Gia tri giao dich cla khéi ngoai chi chiém 3,7% tbng GTGD trén san
HSX. Khéi ngoai mua vao 17,3 nghin ty dong va ban ra 13,1 nghin ty déng. Dang chu
y, khoang 3,2 nghin ty ddéng mua rong dén tr cac giao dich thda thuan cé phiéu
Vinpearl - VPL, diéu nay da thac day dang ké tong gia tri mua rong cutia khéi ngoai.
NDT NN mua rong manh 3 ngay dau tién trong tudn va chuyén sang ban rong trong
cac ngay con lai.

Xét theo nganh nghé (theo di¥ liéu cta FiinPro), NDT NN mua rong & hau hét cac
nganh nghé trén thi treong Viét Nam. Mang Vién théng va Tién ich dwgc mua rong
manh nhét, 1an lwvot 13 4 nghin ty déng va 1,5 nghin ty déng. Nguwoc lai, khdi ngoai
ban rong manh ¢b phiéu cac mang Dau khi va Dich vu Tiéu dung, véi gia tri ban rong
l4n lwot 1a 1,6 nghin ty ddng va 517 ty ddng. Khdi ngoai mua vao manh nhét trong
tuan cac cb phiéu VNM, VPL, MBB, MWG, VJC, VPB, CTG, TCB, HPG va FPT trong
khi ban manh VHM, VCB, ACB, VIX, SSI, DXG, GEX, VIC, VPI va VRE.

Cap nhat dong vén quy ETF tai cac nwéc ASEAN

Theo Bloomberg, quy ETF & hau hét cac nwéc trong khu ve déu thu hat dwoc vén
rong trong tudn qua. Indonesia thu hat dwoc lwong vén Ién nhét, véi 32 triéu USD,
ké dén la Singapore (24 triéu USD), Malaysia (13 triéu USD) va Philippines (4 triéu
USD). Trong khi d6, Viét Nam va Thai Lan thu hit dwoc lwgng vén rong nhd, 1an lwot
& murc 6,1 triéu USD va 1 triéu USD.

Ban géc bang tiéng Anh ctia bao céo nay duoc phat hanh véao ngay 8/12.

Bang 1: Top hut vén/rat vén trong tuan (triéu USD)
Tong tai

Quy ETF san (triéu Top 3 hat vén Top 3 rat von
Fubon FTSE Vietnam ETF 461.5 -8.3
DCVFM VN30 ETF 2451 2.2

Nguén: Bloomberg, HSC
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Cap nhat dong vén quy ETF (01-05/12/2025)

NDT NN chuyén sang mua rong manh tré lai trong tudn qua, cht yéu nh& vao céac
giao dich théa thuan mua mét lwong 16n cé phiéu VPL. Cac qu§ ETF 16n tiép tuc bi
rat rong, chd yéu do quy Fubon FTSE VN tiép tuc bi ban rong. Quy ETF & hau hét
cac thi trwong trong khu vec ASEAN déu thu hat dwoc von rong, trong khi Viét Nam
bi rat rong nhe.

Cac bang, biéu do chinh

Bang 2: Dong vén rong cua cac quy ETF I&n tai Viét Nam (triéu USD)
Céc quy ETF I&n tiép tuc bi rat rong

Téng tai A Dong von Dong von Dong vén

. NAV (UsD) Chenh ech/ iy dau o tir Ao nam

thang 2025

Fubon FTSE Vietnam ETF 461.5 0.6 -0.6% -8.3 -8.3 -252.4 -343.5
SSIAM VNFIN Lead ETF 19.7 1.3 0.2% 0.0 0.0 0.2 -4.3
DCVFMVN Diamond ETF 508.5 1.7 0.3% 0.0 0.0 -4.6 -34.3
SSIAM VN30 ETF 8.4 1.1 0.4% 0.0 0.0 0.0 -0.8
Mirae Asset VN30 ETF 34.2 1.0 0.2% 0.0 0.0 9.4 -6.0
SSIAM VNX50 ETF 55 1.3 -1.6% 0.0 0.0 -0.9 -1.2
FTSE Vietnam ETF 360.3 39.8 0.4% 0.0 0.0 -12.1 -35.8
VanEck Vectors Vietham ETF 584.6 18.5 0.3% 0.0 0.0 9.2 -48.7
Premia MSCI Vietnam ETF 6.2 11.8 -0.4% 0.0 0.0 -9.1 -9.1
KIM Growth VN30 ETF 96.7 0.6 0.4% 0.0 0.0 -6.9 -4.1
Global X MSCI Vietnam ETF 25.9 24.0 1.5% 0.0 0.0 5.8 6.9
KIM Growth VNFIN Select ETF 11.2 0.8 0.9% 0.0 0.0 -3.1 -4.6
CSOP FTSE Vietnam 30 ETF 4.9 1.4 0.8% 0.0 0.0 0.3 0.3
KIM Growth VN Diamond ETF 2.9 0.6 0.8% 0.0 0.0 -1.3 -1.6
DCVFM VN30 ETF 2451 1.5 0.1% 2.2 2.2 -56.3 -105.1
Téng cong 2,376 -6.1 -6.1 -340.6 -593.1

Nguén: Bloomberg, HSC

Biéu dbé 3: Dong vén rong trong tuan, cac quy ETF I&n tai Viét Nam (triéu USD)
QuY Fubon FTSE VN ETF tang rut rong trong tuan qua
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Nguén: Bloomberg, HSC
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Biéu do 4: Dong vén rong quy ETF trong tuan (triéu USD), mét s6 nwéc trong khu vee ASEAN
Indonesia thu hut vén rong tir cac quj ETF manh nhét trong khi Viét Nam bj rit rong manh nhét trong tudn trwéc
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Nguén: Bloomberg, HSC

Biéu dd 5: Gia tri mua/ban rong hang ngay ctia NDTNN trong tuan (ty dong)
NDTNN mua réng trong 3 phién gitra tuan va ban rong trong 2 phién con lai
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Ngubén: FiinPro, HSC

Biéu dé 6: Gia tri mua/ban trong tuan cta khéi ngoai theo nganh (ty déng)
NDT nudc ngoai mua vao manh cb phiéu nganh Vién thong Tiéu dung va ban ra dang ké cb phiéu nganh DAu khi trén TTCK Viét
Nam trong tuan vira qua

Gié tri mua vao cla khdi ngoai ~ Gia tri ban ra ctia khéi ngoai  mGié tri mua rong ctia khéi ngoai
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Ngubén: FiinPro, HSC
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Biéu d6 7: Top 10 c6 phiéu NDTNN mua vao manh nhét trong tuan (ty dong)
VPL, MBB va MWG dwoc mua rong nhiéu nhat trong tuan

Gié tri mua vao cua khéi ngoai Gia tri ban ra ctia khdi ngoai e Gia tri mua rong cta khéi ngoai
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Nguén: FiinPro, HSC

Biéu do 8: Top 10 cé phiéu NDTNN ban ra trong tuan (ty déng)
VHM, VCB & ACB bi ban rong nhiéu nhét trong tuan

Gia tri mua vao cua khoi ngoai  Gia tri ban ra ctia khéi ngoai e Gia tri ban rong ctia khdi ngoai
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Bang 9: Cac cong ty niém yét tai Viét Nam dwoc dé cap trong bao cao nay

5 IR Von hé Khuyén nghi
el ek ) (triéz us%a; Y ua HeC
VIC Pa nganh 142,800 40,776 Ban ra 62,500
VCB Ngan hang 58,300 18,472 Mua vao 72,900
VHM Phat trién BDS 107,000 16,665 Tang ty trong 106,600
CTG Ngan hang 51,500 10,487 Mua vao 62,800
TCB Ngan hang 34,700 9,296 Mua vao 46,000
VPB Ngan hang 29,850 8,980 Mua vao 35,200
HPG Vat liéu — Kim loai cong nghiép 27,000 7,858 Mua vao 36,800
MBB Ngéan hang 25,150 7,682 Mua vao 30,400
FPT CNTT 96,200 6,214 Mua vao 123,100
VNM Hang tiéu dung thiét yéu — TP&DU, Thudc la 63,400 5,024 Tang ty trong 70,600
ACB Ngén hang 24,350 4,743 Mua vao 32,300
vJC Van tai 207,500 4,658 Banra 119,700
MWG Hang tiéu dung khéng thiét yéu — Ban 1& 85,100 4,771 Mua vao 99,500
VRE Phat trién BDS 33,800 2,912 Mua vao 39,600
SS| Chirng khoan 29,377 2,315 Mua vao 42,200
DXG Phat trién BDS 18,650 722 Mua vao 25,100
**Theo phén loai cg)a HSC
Nguén: HSC
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Biéu d6 10: Gia tri mua/ban rong cia NDTNN trong tuan tir dau ndm 2025 dén nay (ty ddng)
NDTNN mua vao 4,5 nghin ty déng trong tuan truwéc
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Nguén: FiinPro, HSC

Biéu dé 11: Dong vén quy Fubon FTSE Vietnam ETF (triéu USD) so v&i VN-Index
Qy Fubon FTSE VN ETF thuong ban ra cb phiéu khi thi trudng tang diém va nguoc lai
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Nguén: Bloomberg, HSC
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Biéu dé 12: Dong vén ngoai cua cac qudc gia trong khu vwe (triéu USD)
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Nguén: Bloomberg, HSC

Bang 13: Tdng hop thi trwdng trong tuin 01 — 05/12/2025

HSX VN30 HNX UPCoM
INDEX 1,741.32 1,075.50 260.65 120.49
Thay déi 50.3 516 07 15
Thay d&i % 3.0% 2.7% 0.3% 1.3%
Khéi Iwgng giao dich (cé phiéu) 3,707,205,759 1,682,962,778 330,134,515 181,637,977
Thay d&i % -0.6% 9.5% 11.4% 3.7%
Khoi luong giao 3,297,707,087 1,538,903,187 303,363,055 154,091,591
dich khép 1€nh
Thay déi % 2.3% 20.0% 9.2% 4.3%
Khoi luong giao 409,498,672 144,059,591 26,771,460 27,546,386
dich théa thuan
Thay déi % 19.3% -43.4% 42.4% 0.1%
Gia trj giao dich (ty déng) 118,788 68,793 6,772 3,343
Thay déi % 3.8% 9.9% 7.3% 8.9%
Gia tri giao dich 100,711 58,812 6,296 2798
khop 1énh
Thay déi % 7.7% 21.7% 7.8% 11.5%
Gia tri giao dich 18,077 9,980 476 544
théa thuan
Thay d6i % -13.3% -30.1% 1.5% -3.1%
GIAO DICH CUA NDBT NUOC NGOAI HSX VN30 HNX UPCoM
Gia tri giao dich ctia khdi ngoai (ty dong) 30,742 19,810 603 234
Thay déi % 20.2% 18.0% 1.3% 10.3%
0, 2 .
t/° it (ETTER L 25.9% 28.8% 8.9% 7.0%
ru’(?.ng ]
\’f:g' ngoai mua 17,581 10,962 269 107
Thay déi % 40.6% 41.0% -5.0% 191.3%
Khéi ngoai ban ra 13,161 8,848 334 127
Thay déi % 0.7% -1.9% 7.0% -27.4%
Khoi ngoai mua 4,419 2,114 65 21
rong
DINH GIA THI TRUONG HSX VN30 HNX UPCoM
Sé cong ty niem yét 395 30 298 772
Vén héa (ty déng) 7,703,419 1,321,397 185,071 297,143
P/E truot 16.9 17.0 226 NA
P/E du phong 14.6 145 NA NA
P/B 21 24 14 NA
ROE (%) 13.49% 15.46% 6.78% NA
ROA (%) 1.99% 2.19% 1.58% NA

Nguén: Bloomberg, FiinPro, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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