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Dw bao két qua review chi sé6 MarketVector VN Local

Q4/2025
V6 ThiNhatMinh * Chi s6 MarketVector Vietnam Local Index — chi s6 tham chiéu clGia quy VanEck
Truwéng phong, Nghién Ciru ETF Vietnam ETF — du kién sé& cong b6 két qua review Q4/2025 vao ngay 13/12/2025.
minh. vin@hsc.com.vn Moi thay di s& cé hiéu lwc tir ngay 22/12/2026.
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= HSC dy bao MarketVector Vietnam Local cé thé thém cé phiéu Vinpearl - VPL
(4,5 triéu cb phiéu) hodc khong thém cd phiéu nao vao gid chi sé, trong khi Viettel
Construction - CTR c6 nguy co bj loai.

= C6 phiéu VIC c6 thé bj ban ra manh, v&i khoang 3,9 triéu cb phiéu do diéu chinh
giam ty trong xuong 8% (tt» mtrc 14,6% hién tai), trong khi SSI, VIX, HPG va VCB
co thé dwoc mua vao manh.

VPL c6 thé dwoc thém vao gié chi sé, trong khi CTR cé nguy co bi
loai

Tinh dén ngay 25/11/2025, HSC nhan thay vén hoa thi truong cia CTR khong nam trong
top 90% von hoa free float tich |Gy trong so cac cg‘) phiéu du diéu kién trong dot review nay,
nén cé phiéu cé nguy co bj loai ra khai gié chi sé.

Ngoai ra, cb phiéu méi niém yét - VPL da ghi nhan thanh khoan binh quan khoang 1,5
triéu USD/ngay trong ba thang qua, ddng thoi duy tri von héa thj truerng 1én, ty 1é free-float
trén 10% va room s& hiru nwé'c ngoai vt qua 10%. Véi nhivng yéu t6 nay, VPL gan nhuw
dap trng tAt ca cac tiéu chi dé dwoc thém vao gid chi sb. Do do, chung t6i tin réng VPL c6
kha nang dwegc thém vao trong dot review nay.

MGi lo ngai duy nhét cda chung t6i la thanh khoan ctia VPL tir ngay niém yét vao thang
5/2025 dén thang 8 van twong doi khiém ton, dwai 1 triéu USD/ngay.
Ngoai VPL, chung t6i khéng nhéan thay c6 bt ky cd phiéu nao cé tiém nang dwoc thém

vao gid chi s6. Do do, néu VPL khéng dwoc thém vao, MarketVector Vietnam Local Index
c6 kha ndng sé& khong co ¢b phiéu méi ndo dwoc thém vao trong dot review nay.

Nhirng c6 phiéu sé dwoc mua/ban dé tai co cau danh muc
Kich ban 1 - VPL dwogc thém vao

Quy VanEck Vietnam ETF Iy MarketVector Vietnam Local Index lam chi s co s&. Néu
VPL dwoc thém vao giéd chi sb, HSC dw bao quy VanEck VNM ETF s& mua vao khoang
4,5 triéu cd phiéu VPL va ban toan bd khoang 0,6 triéu cd phiéu CTR. Ngoai ra, VIC cé thé
bi ban ra manh, v&i khoang 3,9 triéu cé phiéu. Ngwoc lai, cac cb phiéu nhw SSI, VIX, HPG
va VCB duv kién sé dwoc mua vao manh.

Kich ban 2 - VPL khéng dwoc thém vao

Néu VPL khéng dwoc thém vao gid chi sé, quy VanEck VNM ETF van sé ban toan bd 0,6
triéu cb phiéu CTR. Chung t6i cting du béo VIC c6 thé déi mét véi ap lwe ban ra manh, véi
khoang 3,9 triéu cb phiéu, trong khi SSI, VIX, HPG va VCB c6 kha nang sé dwoc mua vao
manh hon so véi kich ban 1.

Ngay cudi dé hoan thanh tai co' cAu danh muc la ngay 19/12/2025.
Ban géc béng tiéng Anh clia bao céo nay duroc phét hanh vao ngay 1/12.

Bang 1: Cac tiéu chi cua chi s6 MarketVector Vietnam Local Index

Tiéu chi C6 phiéu méi (thém vao) Cé phiéu hién tai (loai ra)
Vén hoa >= 150 triéu USD >=75 triéu USD

1 triéu USD / ngay cho ky

Thanh khoan review hién tai va 2 ky trwéc
do

it nhat 250.000 cb phiéu

dwoc giao dich/thang trong 6

thang gan nhét va trong ky

review hién tai va 2 ky trwéc

0,2 triéu USD / ngay cho 2
trong 3 quy gan nhat

it nhat 250.000 cb phiéu dwoc
giao dich/thang trong 6 thang
gan nhét va trong ky review
hién tai va 2 ky trwéc do

doé
Free float/ room ngoai con lai Téi thiéu 10% Téi thiéu 5%
Nguén: MVIS
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MarketVector VN Local c6 thé sé thém mét c6 phiéu
vao gio chi so

MarketVector Vietnam Local Index sé& cong bd két qua review Q4/2025 vao ngay
13/12/2025, v&i moi thay dbi sé co hiéu lwc tir ngay 22/12/2026. VPL c6 thé dwoc
thém vao (=4,5 triéu cb phiéu) trong khi CTR déi mat véi kha nang bi loai. VIC cé thé
bi ban ra khoang 3,9 triéu cb phiéu do diéu chinh ty trong xuéng 8% (ty trong tbi da
cho phép trong gid chi sé), trong khi SSI, VIX, HPG va VCB c¢6 thé duwoc mua vao
manh.

VPL c6 co hoi dwoc thém vao & CTR c6 thé bi loai

MarketVector Vietnam Local sé& dwa trén di liéu dong clra ctia ngay lam viéc cubi
trong thang 11/2025. Dwa trén cac tiéu chi va div liéu tinh dén ngay 25/11/2025, HSC
nhan thay cb phiéu méi dwoc niém yét - VPL dap (ng tat ca céac tiéu chi dé duoc
thém vao gioé chi sb MarketVector Vietnam Local.

Hién tai, vén hoa thi trwéng ctia VPL vao khoang 6,1 ty USD, ty & s& hiru nwédc ngoai
kha dung va ty Ié free-float khodng 48,9% & 14%, trong khi gia trj giao dich binh quan
3 thang dat khoang 1,5 triéu USD/ngay (cao hon 1 triéu USD/ngay — tiéu chi thanh
khoan téi thiéu). Ching téi wéc tinh VPL c6 thé dwoc thém vao gié chi sb MarketVector
VN Local Index vé&i ty trong khoang 2,7%.

C6 phiéu VPL méi dwoc niém yét vao ngay 13/5/2025, do d6 khong cé day da div liéu
giao dich trong 9 thang nhw céac cb phiéu khac. Tuy nhién, theo tiéu chi cla chi sé,
cac cb phiéu méi dwoc niém yét da giao dich khoang 3 thang va dap tng tat ca cac
tiéu chi du diéu kién khac — bao gdm vén hoa thi trwéng day da trén 150 triéu USD, ty
& free-float tdi thidu 10%, khéi lwong giao dich binh quan hang ngay ti thiéu 1 triéu
USD va khéi lwgng giao dich hang thang tdi thiéu 0,25 triéu cd phiéu — van cé thé
dwoc thém vao chi sé MarketVector Vietnam Local.

Diéu chang téi lo ngai la thanh khoan clia VPL tir ngay niém yét dén cudi thang 8/2025
twong dbi thap, binh quan dwéi 1 trieu USD/ngay. Chung tdi khong rd liéu Market
Vectors Index Solutions ¢é tinh dén thanh khoan giai doan dau nay hay khéng. Tuy
nhién, trong ba thang qua, hoat déng giao dich da cai thién dang k&, hién vwot 1 triéu
USD/ngay.

Mét khac, vén héa thi trwéng va ty 1é free-float cia CTR da ndm ngoai top 90% vén
héa free float tich Idy trong sd cac cb phiéu du diéu kién trong dot review nay. Do d4,
cb phiéu nay cé thé bi loai khdi gié chi s6 MarketVector VN Local Index trong dot
review vao Q4/2025. Ty trong hién tai ctia CTR trong gid chi s dat khoang 0,4%.

Trong dot review vao Q4/2025, ching tdi dw bao 5 cb phiéu cé ty trong I&n nhét trong
quy VanEck Vietnam ETF sé la Vingroup (VIC) & mirc 8%, Vinhomes (VHM) & mirc
8%, Saigon Securities (SSI) & mirc 7%, Hoa Phat (HPG) & mic 6,5% va VIX
Securities (VIX) & mirc 6%, cung nhau chiém 35,5% téng danh muc.

Quy VanEck Vietnam ETF, |4y chi s MarketVector Vietham Local lam co s& c¢6 téng
tai san quan ly dat 564 triéu USD.

Kich ban 1: Thém vao VPL, loai ra CTR

HSC dy bdo quy VanEck Vietnam ETF sé& can phai mua thém khoang 4,5 triéu cb
phiéu VPL va ban ra 0,6 triéu cb phiéu CTR cho danh muc dau tw. Ngoai ra, quj ETF
c6 thé sé ban 3,9 triéu cb phiéu VIC do diéu chinh ty trong, ddng thdi cé kha néng
tang ty trong cac cb phiéu SSI (3,9 triéu cd phiéu), VIX (3,2 triéu cb phiéu), HPG (2,7
triéu cd phiéu) va VCB (2,7 triéu cb phiéu).

Gia cb phiéu VIC da ting manh ké tr ddu nam — tang 108% ké tir dau thang 9/2025
va tang 5,4 1an tlr ddu ndm dén nay. Dot tang gia manh nay da day ty trong cua VIC
lén 14,69% trong gid chi s MarketVector Vietnam Local ciing nhw trong danh muc
ctia quy VanEck Vietnam ETF. Theo tiéu chi ctia gié chi sd, ty trong téi da cho phép
ddi v&i bat ky cb phiéu don 1& nao dwoc gi¢i han & mirc 8%. Day la ly do chinh khién
VIC cé thé phai déi mat voi ap lywc ban manh tir VanEck VN ETF.

Day la mét phan cda qua trinh tai co cdu danh muc dinh ky ctia ETF. Viéc mua vao
ho&c ban ra mét lwong 16n ¢d phiéu riéng 1& trong giai doan review thwéng dwoc quan
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ly t6t d& dam bao khong tao ra bién dong qua mirc ddi voi gia cb phiéu hoac thi truong
chung trong ngan han.

Kich ban 2: Khéng thém vao cé phiéu nao, loai ra CTR

Trong kich ban nay, quy ETF sé ban toan bd 0,6 triéu cb phiéu CTR. Ngoai ra, quy
nay cé thé sé& ban ra 3,9 triéu cb phiéu VIC do diéu chinh ty trong, déng thdi cé kha
nang tang ty trong cac cd phiéu SSI (3,9 triéu ¢d phiéu), VIX (4,5 triéu cb phiéu), HPG
(2,7 triéu cb phiéu) va VCB (2,7 triéu cb phiéu).

Lwuy, blen dong gia cb phleu va sb lwong chirng chi quy to nay dén khi két thuc dot
tai co ciu danh muc co thé lam thay ddi ty trong cling nhw khoi lwong mua ban dw
kién clia tirng cd phiéu. Dot review chi sb theo quy tiép theo sé dién ra vao thang
1/2026.

Quy VanEck Vietnam ETF hién c6 tong tai san quan ly khoang 564 triéu USD, tang
35,4% so v&i dau ndm, véi 31,6 triéu chirng chi quy dang lwu hanh. Cb phiéu Viét
Nam chiém 100% danh muc. T ddu ndm dén nay, quy ETF nay bi rit rong khoang
23,6 triéu USD. Vé&i chivng chi quy hién dang giao dich & murc chiét khdu 0,8%, HSC
tin rang tiém n&ng thu hat vén co thé han ché tai thdi diém nay.
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Bang 2: Uéc tinh ty trong méi va sé lwong cb phiéu mua vao/ban ra ctia quy VanEck Vietnam ETF
Kich ban 1: thém vao VPL & loai ra CTR

Doanh nghiép Tr);/_trgng_ Ty trqn’q Thg gia U’cvcé;)nl;msjg
ién tai méi (dong) 5 c

vao/ban ra
Vinpearl Jsc VPL 6,173 0.0% 2.7% 2.7% 89,500 4,461,808
SSI Securities SSi 2,651 4.6% 5.5% 0.9% 33,200 3,981,454
VIX Securities VIX 1,481 3.5% 4.1% 0.6% 25,150 3,297,101
Hoa Phat Group HPG 7,941 6.0% 6.5% 0.5% 26,900 2,729,952
Vietcombank VCB 18,607 3.9% 5.0% 1.1% 57,900 2,714,204
Vinamilk VNM 4,984 5.1% 6.0% 0.9% 62,000 2,108,315
Masan Group MSN 4,366 6.6% 7.0% 0.4% 78,500 804,518
VNDIRECT VND 1,098 2.5% 2.6% 0.1% 18,750 515,371
Eximbank EIB 1,594 1.2% 1.3% 0.1% 22,250 420,799
Gelex Group JSC GEX 1,664 21% 2.3% 0.1% 47,950 402,409
Tasco- JSC HUT 707 0.9% 0.9% 0.0% 17,200 355,333
SHB SHB 2,959 2.0% 2.0% 0.0% 16,750 335,926
PV Power POW 1,374 0.8% 0.9% 0.0% 15,250 233,858
Phat Dat Real Estate PDR 848 1.0% 1.0% 0.0% 22,500 198,142
Sai Gon - Ha Noi Securities SHS 740 0.8% 0.8% 0.0% 21,400 188,696
GELEX Electric GEE 2,928 1.7% 1.9% 0.2% 208,000 172,605
CEO Group CEO 561 0.7% 0.7% 0.0% 25,700 147,496
Vietcap Securities VCI 941 21% 21% 0.0% 33,850 134,468
Dat xanh real estate DXG 735 0.5% 0.5% 0.0% 18,750 91,454
Vinaconex Group VCG 598 0.7% 0.8% 0.0% 24,050 76,425
Khang Dien House KDH 1,528 0.8% 0.8% 0.0% 35,400 71,302
Van Phu - Invest VPI 699 0.8% 0.8% 0.0% 56,800 66,909
Vietnam Airlines HVN 3,500 1.5% 1.5% 0.0% 29,250 66,242
Vincom Retail VRE 2,941 3.0% 3.0% 0.0% 33,650 46,774
Vinhomes VHM 16,193 8.0% 8.0% 0.0% 102,500 42,987
FPT Securities FTS 436 0.7% 0.7% 0.0% 32,750 34,743
Hoa Sen Group HSG 402 0.5% 0.5% 0.0% 16,850 32,976
HA DO Construction HDG 458 0.4% 0.4% 0.0% 32,200 31,276
Ducgiang Chemicals DGC 1,388 1.5% 1.5% 0.0% 95,000 27,780
PetroVietNam Drilling & Well PVD 554 0.8% 0.8% 0.0% 25,900 22,374
BAF Vietnam Agriculture BAF 368 0.5% 0.5% 0.0% 31,500 21,611
Bao Viet Group BVH 1,510 0.6% 0.6% 0.0% 52,900 21,405
Kinh Bac Urban Development KBC 1,293 1.4% 1.4% 0.0% 35,700 15,872
Nam A Bank NAB 944 0.8% 0.8% 0.0% 14,300 12,699
PetroVietnam Camau Fertilizer DCM 691 0.5% 0.5% 0.0% 33,950 8,429
IDICO IDC 581 0.5% 0.5% 0.0% 39,800 6,398
KIDO Group KDC 590 0.6% 0.6% 0.0% 52,900 6,017
SVGR CORP SIP 531 0.8% 0.8% 0.0% 57,000 3,727
Vinh Hoan Corp. VHC 499 0.8% 0.8% 0.0% 57,800 1,528
SABECO SAB 2,289 0.7% 0.7% 0.0% 46,400 297
Petrovietnam Fertilizer and Chemicals DPM 609 0.5% 0.5% 0.0% 23,300 (4,815)
FPT Corp FPT 6,519 2.3% 2.3% 0.0% 99,500 (20,564)
Thanh Thanh Cong - Bien Hoa Sugar SBT 826 1.1% 1.1% 0.0% 25,100 (36,424)
Sacombank STB 3,575 1.1% 1.1% 0.0% 49,300 (45,860)
Petroleum Technical Services PVS 585 0.7% 0.7% 0.0% 31,800 (143,746)
Vietjet Air VJC 4,596 2.9% 2.6% -0.2% 202,000 (168,934)
Hoang Huy Investment Financial Services TCH 714 0.7% 0.7% 0.0% 20,350 (194,147)
Novaland NVL 1,170 1.4% 1.3% 0.0% 14,850 (380,191)
Viettel Construction CTR 386 0.4% 0.0% -0.4% 87,800 (585,478)
DIC Corp DIG 620 0.8% 0.7% -0.1% 20,250 (1,079,987)
HAGL Joint Stock Company HAG 877 1.3% 1.1% -0.2% 18,000 (1,799,952)
VinGroup VIC 36,752 14.7% 8.0% -6.7% 248,000 (3,961,974)
Téng cong 100% 100%

Nguén: HSC Uéc tinh
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Bang 3: Uéc tinh ty trong méi va sé lwong cb phiéu mua vao/ban ra ctia quy VanEck Vietnam ETF
Kich ban 2: Khong thém vao cb phiéu nao, loaira CTR

Doanh nghiép Tr);/_trgng_ Ty trqn’q Thg gia U’cvcé;)nl;msjg
ién tai méi (dong) 5 c

vao/ban ra
VIX Securities VIX 1,481 3.5% 4.3% 0.8% 25,150 4,552,512
SSI Securities SSi 2,651 4.6% 5.5% 0.9% 33,200 3,981,454
Hoa Phat Group HPG 7,941 6.0% 6.5% 0.5% 26,900 2,729,952
Vietcombank VCB 18,607 3.9% 5.0% 1.1% 57,900 2,714,204
Vinamilk VNM 4,984 5.1% 6.0% 0.9% 62,000 2,108,315
VNDIRECT VND 1,098 2.5% 2.7% 0.2% 18,750 1,576,825
SHB SHB 2,959 2.0% 2.2% 0.1% 16,750 1,288,191
Eximbank EIB 1,594 1.2% 1.3% 0.1% 22,250 859,590
Masan Group MSN 4,366 6.6% 7.0% 0.4% 78,500 804,518
Gelex Group JSC GEX 1,664 21% 2.4% 0.3% 47,950 768,035
Tasco- JSC HUT 707 0.9% 0.9% 0.1% 17,200 759,002
Vincom Retail VRE 2,941 3.0% 3.1% 0.2% 33,650 731,928
PV Power POW 1,374 0.8% 0.9% 0.1% 15,250 675,187
Vietcap Securities VCI 941 21% 2.2% 0.1% 33,850 624,698
Phat Dat Real Estate PDR 848 1.0% 1.1% 0.1% 22,500 558,202
Vietnam Airlines HVN 3,500 1.5% 1.6% 0.1% 29,250 477,081
Sai Gon - Ha Noi Securities SHS 740 0.8% 0.8% 0.1% 21,400 475,252
Nam A Bank NAB 944 0.8% 0.9% 0.0% 14,300 465,352
CEO Group CEO 561 0.7% 0.7% 0.1% 25,700 361,356
Kinh Bac Urban Development KBC 1,293 1.4% 1.5% 0.1% 35,700 326,453
Vinaconex Group VCG 598 0.7% 0.8% 0.1% 24,050 320,081
Novaland NVL 1,170 1.4% 1.4% 0.0% 14,850 318,059
Dat xanh real estate DXG 735 0.5% 0.6% 0.0% 18,750 312,266
Thanh Thanh Cong - Bien Hoa Sugar SBT 826 1.1% 1.1% 0.1% 25,100 293,605
Hoa Sen Group HSG 402 0.5% 0.5% 0.0% 16,850 261,175
PetroVietNam Drilling & Well PVD 554 0.8% 0.8% 0.0% 25,900 258,076
Khang Dien House KDH 1,528 0.8% 0.9% 0.1% 35,400 251,063
GELEX Electric GEE 2,928 1.7% 2.0% 0.3% 208,000 245,027
FPT Securities FTS 436 0.7% 0.8% 0.0% 32,750 207,783
Van Phu - Invest VPI 699 0.8% 0.9% 0.1% 56,800 181,505
BAF Vietnam Agriculture BAF 368 0.5% 0.6% 0.0% 31,500 156,250
FPT Corp FPT 6,519 2.3% 2.4% 0.1% 99,500 156,001
Petrovietnam Fertilizer and Chemicals DPM 609 0.5% 0.5% 0.0% 23,300 155,351
Ducgiang Chemicals DGC 1,388 1.5% 1.6% 0.1% 95,000 153,027
HA DO Construction HDG 458 0.4% 0.5% 0.0% 32,200 139,342
Sacombank STB 3,575 1.1% 1.2% 0.0% 49,300 131,776
PetroVietnam Camau Fertilizer DCM 691 0.5% 0.5% 0.0% 33,950 128,148
SABECO SAB 2,289 0.7% 0.8% 0.0% 46,400 121,147
Bao Viet Group BVH 1,510 0.6% 0.7% 0.0% 52,900 112,335
Vinh Hoan Corp. VHC 499 0.8% 0.8% 0.0% 57,800 109,389
IDICO IDC 581 0.5% 0.5% 0.0% 39,800 106,522
SVGR CORP SIP 531 0.8% 0.8% 0.0% 57,000 106,386
KIDO Group KDC 590 0.6% 0.6% 0.0% 52,900 96,131
Hoang Huy Investment Financial Services TCH 714 0.7% 0.7% 0.0% 20,350 59,594
Vinhomes VHM 16,193 8.0% 8.0% 0.0% 102,500 42,987
Petroleum Technical Services PVS 585 0.7% 0.7% 0.0% 31,800 27,393
Vietjet Air VJC 4,596 2.9% 2.8% -0.1% 202,000 (66,866)
Viettel Construction CTR 386 0.4% 0.0% -0.4% 87,800 (585,478)
DIC Corp DIG 620 0.8% 0.7% -0.1% 20,250 (818,072)
HAGL Joint Stock Company HAG 877 1.3% 1.1% -0.2% 18,000 (1,341,635)
VinGroup VIC 36,752 14.7% 8.0% -6.7% 248,000 (3,961,974)
Téng cong 100% 100%

Ngudn: HSC wéc tinh
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Bang 4: Cac c6 phiéu dwoc dé cap trong bao cao nay

Vén héa (triéu USD) Khuyén nghi i e
VIC Pa nganh 248,000 35,403 Ban ra 125,000
VCB Ngan hang 57,900 18,343 Mua vao 72,900
VHM Phat trién BDS 102,500 15,962 Tang ty trong 106,600
HPG Vat liéu — Kim loai cong nghiép 26,900 7,828 Mua vao 36,800
FPT CNTT 99,500 6,426 Mua vao 123,100
VNM Hang tiéu dung thiét yéu — TP&DU, Thuéc 14 62,000 4,913 T&ng ty trong 70,600
VvJC Van tai 202,000 4,534 Ban ra 119,700
MSN Hang tiéu dung thiét yéu — TP&DU, Thuéc 14 78,500 4,303 Mua vao 109,600
STB Ngéan hang 49,300 3,524 Tang ty trong 58,200
HVN Van tai 29,250 3,453 Tang ty trong 34,600
VRE Phat trién BDS 33,650 2,899 Mua vao 39,600
SSi Chirng khoan 33,200 2,616 Mua vao 42,200
SAB Hang tiéu dung thiét yéu — TP&DU, Thuéc 14 46,400 2,256 T&ng ty trong 58,200
KDH Phat trién BDS 35,400 1,506 Mua vao 44,100
BVH B3o hiém 52,900 1,489 Tang ty trong 64,600
DGC Vat liéu — Hoa chét 95,000 1,368 Tang ty trong 115,300
POW Dich vu tién ich - Bién 15,250 1,354 Mua vao 16,800
KBC Phat trién BDS 35,700 1,275 Mua vao 44,500
NVL Phat trién BDS 14,850 1,098 Tang ty trong 17,000
VND Chng khoan 18,750 1,082 Tang ty trong 23,000
PDR Phat trién BDS 22,500 836 N&m gitr 22,000
VCI Chirng khoan 33,850 737 Mua vao 43,800
DXG Phat trién BDS 18,750 726 Mua vao 25,100
DCM Vat liéu — Hoa chéat 33,950 681 Tang ty trong 47,800
PVS Nang lwong - Dau khi 31,800 617 Mua vao 44,860
DPM Vat liéu — Hoa chét 23,300 601 N&m gitr 30,000
IDC Phat trién BDS 39,800 573 Mua vao 56,900
PVD Nang lwong - Dau khi 25,900 546 Mua vao 32,000
VHC Hang tiéu dung thiét yéu — TP&DU, Thubc 14 57,800 492 Mua vao 71,000
SIP Phat trién BDS 57,000 455 Mua vao 86,000
HSG Vat liéu — Kim loai cong nghiép 16,850 397 Giam ty trong 15,900
CTR Vién théng 87,800 381 Tang ty trong 106,000

*Theo phan loai cia HSC
Nguén: HSC
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Bao cao tom lwoc Thi trwong Ngay 03/12/2025

Biéu d6 5: Dong vén hang thang ctia quy VanEck Vectors Vietnam ETF (triéu USD)
Quy VanEck VN ETF rat rong 23,6 triéu USD tir du nam

mmmm Dong v6n clia quy VanEck Vectors ETF (cot trai)

Dong vén Ity ké (cot phai)
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Nguén: Bloomberg, HSC

Bang 6: Thong tin quy VanEck Vietnam ETF

Cuéi nam 2024 Hién tai Thay dbi
S6 lwong CCQ (triéu CCQ) 35.9 31.6 (4.35)
NAV (USD) 1.6 17.9 54.1%
Téng tai san (triéu USD) 417.2 564.9 35.4%

Nguén: Bloomberg, HSC

Bang 7: MarketVector Vietnam Local Index Review — méc th&i gian review
Ngay hiéu Iwc (sau khi th|

Ky review Ngay thwc hién Ngy h'?‘u Il'P,c (=
MarketVector Vietham Local Index Q4/2025 13-12-25 19-12-25 22-12-25
Q1/2026 14-3-26 20-3-26 23-3-26

Ngudn: MVIS
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Bao céo tom lworc Thi trrong

Bang 8: Chénh léch giira NAV va gia CCQ VanEck Vietnam ETF (%) & dong vén hang ngay (triéu USD)

S6 lwgng CCQ dang Iwu hanh (triéu cp) Chénh léch/chiét khau
3-11-2025 31.75 -55.0% -
4-11-2025 31.75 -103.6% -
5-11-2025 31.75 -80.2% -
6-11-2025 31.75 -112.6% -
7-11-2025 31.75 -78.0% -
10-11-2025 31.75 -47 5% -
11-11-2025 31.75 -70.8% -
12-11-2025 31.75 27.2% -
13-11-2025 31.75 -2.2% -
14-11-2025 31.75 -9.7% -
17-11-2025 31.75 -75.1% -
18-11-2025 31.75 -80.4% -
19-11-2025 31.75 -60.5% -
20-11-2025 31.75 -146.2% -
21-11-2025 31.75 -64.1% -
24-11-2025 31.55 55.7% (3.60)
25-11-2025 31.55 -86.3% -

Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong téng gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tlr 5% dén 20% trong khoang thi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

iNSC

TRU SO CHINH CHI NHANH HA NOI

Tang 2, 3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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	MarketVector VN Local có thể sẽ thêm một cổ phiếu vào giỏ chỉ số
	VPL có cơ hội được thêm vào & CTR có thể bị loại


