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Dw bao két qua review chi s6 VN Diamond ntra dau
nam 2025

V6 Thi Nhat Minh = San HSX sé& cong bd két qua review ban nién nira cudi ndm 2025 cla chi s6 VN

Trwdng phong, Nghién Clu ETF Diamond vao ngay 20/10/2025. Ngay c6 hiéu lyc sé 1a ngay 3/11/2025.
minh.vtn@hsc.com.vn

+84 28 3823 3299 Ext. 365 = HSC du bao: Gid chi sb VN Diamond sé& khéng thém vao hay loai ra ¢b phiéu nao
trong dot review nay.

= Trong dot tai co' cAu danh muc, cac quy ETF I4y chi s6 VN Diamond lam co' s& ¢6
thé sé mua vao mét lwong Ion c6 phiéu ACB va FPT, dong thoi ban ra mét lwong
I&n co phiéu TPB, MBB va TCB tir danh muc dau tw.

Thanh phan cta chi sé VN Diamond cé thé sé khong dbi

Trong dot review nay, ching t6i nhan thay khong co cb phiéu nao vi pham cac tiéu
chi dé bj loai ra khai gié chi s6. B&n canh do, khéng c6 ¢b phiéu nao c6 tiém nang dé
dwgc thém vao danh muc dau tw cia VN Diamond trong thang 10 nay.

VIB la cb phiéu ndm trong danh sach chd bij loai trong dot review trwéc va sé b loai
bé hoan toan ra khdi danh muc trong dot review nay.

Tang ty trong cua CTD

Trong dot review nay, ty trong ctia CTD trong gid chi s c6 thé ting vi day 1a ¢ phiéu
m&i dwoc thém vao trong giai doan trwdc. Ty trong hién tai ctia cb phiéu nay trong
gid chi s6 & mirc khodng 0,9% va sé tang 1&én 1,5% béng cach thay ddi gi¢i han trong
sb (WS%) tr 50% lén 100%.

5 quy ETF c6 thé sé mua vao manh ACB, FPT va ban ra manh
TPB, MBB va TCB

Trong dot rewew nay, 5 quy ETF Iay chi so VN Diamond lam co' s& sé€ mua vao va
ban ra cac cb phiéu co6 sén trong gio chi s6 dé tai co cAu danh muc. Cac quy nay co
thé mua vao moét lwong Ién cb phiéu ACB, FPT va KDH. Bén canh d6, cac quy cé thé
sé ban rad moét lwgng lon cd phiéu TPB, MBB, TCB va GMD.

Ngay cubi dé hoan thanh co' cdu danh muc la ngay 31/10/2025.

Ban géc béng tiéng Anh clia bao céo nay duroc phét hanh vao ngay 8/10.

Bang 1: Cac tiéu chi cua chi sé VN Diamond Index

Thoi gian niém yét it nhat 3 thang

Vén héa Vén héa_free float >= 2.000 ty déng v&i cd phiéu thudc VNAIIShare

Vén héa_free float >= 5.000 ty déng v&i cd phiéu ngoai VN AllShare

Thanh khoan (*) Gia tri giao dich khép Iénh >=10 ty ddng/ngay cho cbé phiéu hién cé

Gia tri giao dich khép lénh >=20 ty déng/ngay cho cbé phiéu méi

Ty 18 FOL it nhat 65% dbi voi cd phidu hién co

it nhat 95% ddi véi cb phiéu moi

PIE 0 <= PE <= 2 IAn P/E binh quan déi véi cb phiéu méi (12 quy)

0 <= PE <= 3 IAn P/E binh quan déi véi cb phiéu hién c6 (12 quy)

Ty trong <=15% cho cb phiéu riéng 1&

<=40% cho nhém cb phiéu

S6 ma CP Téi thidu 10 cb phiéu

Tai co cAu Ban nién (thang 4, thang 10)
Nguén: HSX, HSC
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Khéng c6 cé phiéu nao bj loai ra hoac thém vao

Chi sb VN Diamond sé& cong b két qua review ban nién vao ngay 20/10/2025. Ngay
hoan tat co cAu danh muc & ngay 31/10/2025 va ngay cé hiéu luc sé 1a ngay
3/11/2025. Chiing t6i dw bao khéng c6 ¢b phiéu dwoc thém vao hoac bj loai ra trong
dot review nay.

Thanh phan cua gié chi s6 VN Diamond khéng déi

Chi s6 VN Diamond bao gdm cac cd phiéu thudc VN Index, dwoc chon loc tir tat ca
céac cd phiéu trén san HSX. Chi sé VN Diamond bao gdm cac cb phiéu cé ty 1& s& hiru
nwéc ngoai kha dung thip, mirc P/E hop ly va ty 1& vén héa free float it nhat 2 nghin
ty ddng (86 triéu USD).

Két qua review ban nién vao thang 10/2025 cha chi s6 VN Diamond nay sé dwa trén
d liéu déng ctra ctia ngay lam viéc cudi trong thang 9/2025. Dya trén cac tiéu chi va
d liéu clia ngay 30/9/2025, HSC cho ring khong c6 ¢b phiéu nao dwoc thém vao hay
bi loai ra khéi gid chi s& VN Diamond trong dot review nay.

CTD, ¢b phiéu méi duwoc thém vao gio chi s trong dot review vao thang 4/2025 dwoc
ky vong sé co ty trong tang dang ké Ién 1,5% (tr mirc hién tai 0,9%) trong dot tai co
cau nay, khi gioi han trong so (%) dugc diéu chinh tir 50% l&én 100%. Nguoc lai, VIB,
von da nam trong danh sach chd bi loai, sé bj loai han ra khai gié chi sb. Ty trong cla
cb phiéu nay trong gié chi chiém khoang 0,4%.

Nhw vay, s6 lwong co ph|eu trong gié chi s6 VN Diamond c¢6 thé git nguyén & muc
18 ¢cb phiéu. Céac cb phiéu thudc nganh ngan hang duwoc ky vong sé tiép tuc chiém ty
trong I&n nhat, & m&c 40% trong gié chi s6. N&m ngan hang chiém ty trong I&n nhat
la TCB (9,6%), ACB (7,2%), MBB (6,9%), VPB (6,6%) va HDB (4%). FPT va MWG la
hai cb phiéu cé ty trong I&n nhét, & mirc 15% mébi cb phiéu, ké dén la PNJ véi 8,9%.

Khéi lwong mua ban dw kién caa 5 quy Diamond ETF

Hién tai, c6 5 quy ETF Iéy chi sé VN Diamond lam co s& — (DCVFMVN Diamond ETF,
MAFMVN Diamond ETF, KIM Growth VN Diamond ETF, BVFVN Diamond ETF va
ABF VN Diamond ETF — c6 téng tai sadn quan ly IAn lwot 1a 543,2 triéu USD, 13,5 triéu
USD, 3,1 triéu USD, 2,5 triéu USD va 3,3 triéu USD. Su thay ddi vé& thanh phan va ty
trong ctia cac cb phiéu trong danh muc ctia gid chi s6 VN Diamond sé& tac dong lén
dén hoat dong giao dich ctia 5 quj ETF nay.

HSC dw béo 5 quy ETF nay can phai ban ra toan bd 2,5 triéu ¢d phiéu VIB ti» danh
muc dau tw cta minh. Cac quy nay ciing c6 thé sé ban ra mét lwong 16n 5,1 triéu cb
phiéu TPB, 4,5 triéu c6 phiéu MBB, 4,5 triéu cb phiéu TCB, 3,4 triéu cb phiéu GMD va
2,9 triéu cb phiéu OCB. Bén canh d6, cac quy nay cé thé s& mua vao moét lwong 16n
c6 phiéu ACB (6,7 triéu cb phiéu) va FPT (4,5 triéu cb phiéu) trong giai doan tai co
cAu danh muc.

Ngay cudi dé& hoan thanh co cdu danh muc la ngay 31/10/2025 va ngay c¢é hiéu luc la
ngay 3/11/2025.

Luwuy, blen déng gia cb phleu va sb Iuo’ng chirng chi quy tir nay dén khi két thuc dot
tai co' cau danh muc co6 thé lam thay ddi ty trong ciing nhw khdi lwgng mua ban dy
kién cua tirng cb phiéu.
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Bang 2: Dw bao cac c¢d phiéu thanh phan méi ctia gié chi s6 VN Diamond Index
Gid chi sb c6 kha néng gilr nguyén trong ky review lan nay
S6 lwong CP Ty lé Free-

Gia (dong) . Ty trong m&i

dang lwu hanh Float

FPT Dich vu CNTT 1,703,507,121 85% 93,000 158,426 15.0%
MWG Ban lé 1,478,456,763 75% 77,700 114,876 15.0%
PNJ Quan 4o, may mic & hang xa xi 337,905,217 90% 83,100 28,080 8.9%
GMD Ha ting giao théng 420,192,309 85% 67,900 28,531 6.4%
REE Cong nghiép da linh vuc 541,658,139 35% 65,500 35,479 4.4%
KDH Quan ly & phat trién BDS 1,122,214,899 60% 33,800 37,931 4.0%
NLG Quan ly & phat trién BDS 385,075,304 80% 40,200 15,480 3.3%
CTD Xay dung & thiét ké 101,430,014 55% 78,100 7,922 1.5%
BMP San pham nganh xay dwng 81,860,938 45% 143,400 11,739 1.4%
TCB Ngan hang 7,086,240,414 55% 37,850 268,214 9.6%
ACB Ngan hang 5,136,656,599 85% 25,500 130,985 7.2%
MBB Ngan hang 8,054,999,909 50% 26,200 211,041 6.9%
VPB Ngan hang 7,933,923,601 55% 31,100 246,745 6.6%
HDB Ngan hang 3,495,060,732 75% 31,000 108,347 4.0%
CTG Ngan hang 5,369,991,748 15% 50,800 272,796 2.0%
MSB Ngan hang 3,120,000,000 70% 13,150 41,028 1.9%
TPB Ngan hang 2,641,956,196 55% 18,850 49,801 1.3%
OCB Ngan hang 2,663,052,284 30% 12,650 33,688 0.5%
VIB Ngan hang 3,404,005,710 60% 19,900 67,740 0.0%
Téng céng 1,868,847 100.0%

Ngén hang 1,430,384 40%

Céac nganh khéac 438,463 60%

Ngudn: HSC dw bao

Bang 3: Uéc tinh sé lwong cb phiéu mua vao/ban ctia 5 quy 5 Diamond ETFs
5 qu§ Diamond ETF c6 thé mua vao sé lwong dang ké cb phiéu ACB, FPT trong khi ban manh TPB, MBB, TCB
+/- ¢6 phiéu +/- c6 phiéu

Tytrong  *1"COPMICUIE iy MAFMN teKiM oL COPhieutl o Hl-cophicu ) o5 phigu tir 5
hién tai Diamond ETF Diamond ; Growth VN ETF Diamond ETF quy ETFs
ETF  Diamond ETF

ACB 7.2% 6,531,385 152,501 36,380 30,615 30,615 6,781,496
FPT 15.0% 4,381,514 113,091 23,516 19,667 18,352 4,556,140
KDH 4.0% 1,656,099 32,334 9,915 9,268 6,916 1,714,531
CTD 1.5% 1,582,500 45,175 9,631 8,067 6,657 1,652,030
PNJ 8.9% 935,995 21,747 6,557 7,454 2,523 974,276
NLG 3.3% 854,664 23,880 2,951 4,153 3,393 889,041
REE 4.4% 516,584 14,975 2,950 6,155 4,288 544,952
BMP 1.4% 256,072 11,837 2,165 2,092 727 272,893
MWG 15.0% (209,280) (17,452) (1,295) 2 (785) (228,810)
CTG 2.0% (488,162) (6,851) (1,719) (1,958) (1,115) (499,804)
HDB 4.0% (1,679,819) (36,488) (10,592) (7,960) (8,157) (1,743,016)
MSB 1.9% (2,073,901) (59,542) (13,021) (7,945) (10,736) (2,165,145)
VIB 0.0% (2,456,949) (68,190) (15,977) (11,373) (10,143) (2,562,632)
VPB 6.6% (2,819,167) (73,691) (13,603) (11,517) (11,320) (2,929,298)
OCB 0.5% (2,863,154) (82,244) (13,283) (10,477) (12,411) (2,981,569)
GMD 6.4% (3,262,382) (93,480) (20,911) (13,432) (17,305) (3,407,510)
TCB 9.6% (4,373,661) (116,417) (28,865) (18,082) (17,274) (4,554,299)
MBB 6.9% (4,417,916) (107,763) (23,153) (18,263) (14,761) (4,581,856)
TPB 1.3% (4,992,936) (119,317) (25,629) (22,162) (19,242) (5,179,285)

Ngudn: HSC wéc tinh
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Bang 4: Cac cé phiéu niém yét dwoc dé cap trong bao cao nay

Thi gia (dong) Vén héa (triéu USD) Khuyén nghi
HDB Ngéan hang 31,300 41,500 Mua vao 28,200
CTG Ngéan hang 51,600 10,512 Tang ty trong 60,000
TCB Ngéan hang 39,000 10,452 Tang ty trong 44,500
VPB Ngan hang 31,050 9,345 Tang ty trong 34,000
MBB Ngan hang 26,850 8,205 Tang ty trong 29,600
FPT CNTT 95,500 6,172 Mua vao 122,300
ACB Ngan hang 26,450 5,154 Mua vao 31,500
MWG Hang tiéu dung khéng thiét yéu — Ban 1é 78,000 4,375 Mua vao 94,800
VIB Ngan hang 20,200 2,608 Tang ty trong 22,700
TPB Ngan hang 19,350 1,939 N&m gitr 18,600
MSB Ngan hang 13,400 1,586 Tang ty trong 15,700
KDH Phat trién BDS 32,250 1,373 Tang ty trong 39,700
REE Dich vu tién ich - Bién 64,900 1,334 N&m gitr 69,130
OoCB Ngan hang 12,900 1,303 Tang ty trong 14,600
PNJ Hang tiéu duing khong thiét yéu — Ban 18 84,900 1,088 Tang ty trong 97,000
GMD Van tai 66,500 1,060 Mua vao 75,200
NLG Phat trién BDS 39,300 571 Mua vao 51,600
BMP Tw liéu san xuét 141,600 440 Tang ty trong 162,100
CTD Xay dwng 86,000 326 Tang ty trong 90,000
Nguén: HSC

Bang 5: Tac dong ca viéc tai co’ cadu quy ETF dén c6 phiéu

Khéi lwgng giao dich binh quan

+/- c6 phiéu tir 5 quy ETF haay trong 3 thina Tac dong

1 ACB 6,781,496 18,892,319 0.36
2 FPT 4,556,140 10,231,561 0.45
3 KDH 1,714,531 6,403,647 0.27
4 CTD 1,652,030 1,093,945 1.51
5 PNJ 974,276 660,438 1.48
6 NLG 889,041 3,837,375 0.23
7 REE 544,952 986,212 0.55
8 BMP 272,893 140,443 1.94
9 MWG (228,810) 9,261,734 (0.02)
10 CTG (499,804) 10,696,266 (0.05)
11 HDB (1,743,016) 20,474,796 (0.09)
12 MSB (2,165,145) 19,517,377 (0.11)
VIB (2,562,632) 17,907,230 (0.14)

13 VPB (2,929,298) 46,719,235 (0.06)
14 OoCB (2,981,569) 9,138,263 (0.33)
15 GMD (3,407,510) 3,455,686 (0.99)
16 TCB (4,554,299) 24,716,661 (0.18)
17 MBB (4,581,856) 34,192,621 (0.13)
18 TPB (5,179,285) 35,026,540 (0.15)

Ngubdn: FiinPro, HSC
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Biéu dbé 6: Dong vén hang thang ciia quj DCVFMVN Diamond ETF (triéu USD)
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Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2025.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

Nham dam béo s tach biét va tinh déc lap gitra chuyén vién phan tich va nhan vién ctia bd phan tw doanh, HSC cé thé c6 hoac khong co
vi thé tw doanh dbi v&i bat ky chirng khoan nao dwoc dé cap trong bao cao nay. Nhan vién clia bo phén tw doanh ctia HSC c¢6 thé tham
khao goi y clia bd phan nghién ctru khi mua hoéc ban cac vj thé tw doanh hodc cac vi thé do cac quy ctia HSC quan Iy nam gir. HSC ¢6
thé& giao dich cho chinh céng ty theo goiy vé giao dich ngén han cta cac chuyén vién phan tich trong bao cao nay va ciing co thé tham
gia vao cac giao dich trai ngwoc vai y kién tw van. Theo chinh sach giao dich c& nhan, nhan vién ctia HSC ciing c6 thé c6 loi ich tai chinh
dbi v&i cac chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu lién quan. HSC ciing c6 thé co nghiép vu ngan hang dau tw
hoéc tim kiém méi quan hé hop tac kinh doanh véi nhitng céng ty dwoc dé& cap trong bao cao nay.

Nha du tw phai lvu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hodc xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cdng bd rong rai ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao cao hay toan bd bao céo vi bat ky muc dich nao néu khéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t& chirc sé& chiu trach nhiém dbi véi HSC vé bt ky tdn that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh clia phap luat.

Giai thich cac mlrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoang thoi gian 12 thang
Nam gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thoi gian 12 thang
Giam ty trong: Ky vong gidm gia t&r 5% dén 20% trong khoang théi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 2,3,5,6,7, 11 & 12 Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Phuwdng Bén Thanh, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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